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TO THE STOCKHOLDERS OF THE PHILADELPHIA AND READ- 
ING RAILROAD COMPANY :. 


The Board of Managers submit the following report of the 
operations of the road for the year ending November 30th, 1888. 
The usual reports from the heads of departments of the Rail- 


road and Coal Companies will be annexed hereto with the balance- 


sheets of the said Companies. 
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From the foregoing statement it appears that the operations 
resulted as follows: 


For the Railroad Company :. 


Gross receipts ........ ek ee OSE Ts 96 
RECOM RATOIGOE, Foes es carers atin dese res ve acee LL.165,99895 
LE Dg eG TER GAD AORN ate WR $9,649,338 O1 

For the Coal and Iron Company : 
Ee Et ae Aig apr is operate $18,823,652 98 
MR Oo sie ene cones wna vwitee et 18,795,002 86 


Earnings of the Coal and Iron Company.. $28,650 12 


The proportion of expenses to earnings of the Railroad was 
54,5, per cent. 


: The following statement shows the extent of the traffic of the 
Railroad Company during the year 1888: 


Number of passengers carried....... ........008 15,975,839 
Number of tons of coal (2240 lbs.)............. 10,112,448 


Number of tons of merchandise (2000 lbs.)... 7,867,787 
Number of tons of Company’s merchandise 


MA (C000 TG. 50 cy co ceenccck sone ees cenee 845,588 
Total tonnage of Company (2000 lbs.), in- - 

cluding weight of passengers and Com- 

A hs va ee ec tee 21,530,895 


During the long ‘period of the Receivership, the Receivers were 
necessarily limited in their expenditure of moneys, under the orders 
of the court, to such sums as were absolutely required to preserve 
the property in the condition in which they found it. Not only 
during this period, but for many years previous, the property had 
not received the expenditures necessary to keep it in a condition to 
transact its business in the most economical manner, and to com- 
pete on equal terms with its competitors. 

When, therefore, under the orders of the court, the property was 
‘turned over to the Boards of Managers of the Companies on the 
second day of January last, they decided it was absolutely necessary 
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that large sums of money should be expended at once, upon both the 
railroad and its equipment, and upon the coal properties, to bring 
them up to the proper standard. No expenditures have been made 
by the Railroad Company by way of increasing the plant, and your 
Board has only aimed, as fast ag it could be wisely done, to put 
the property in condition for ‘safe, proper and economical oper- 
ation,” and they believe that this policy should be continued until 
the property is in such condition that it can be operated at the 
minimum of cost. These necessary improvements being once made, 
will soon enable all classes of investors in the Company’s securities 
to receive, permanently, good returns upon their investments. 

By resolution of the Board of Directors of the Coal Company, 
and in accordance with the requirements of the various mortgages, the 
sum of 10c. per ton, on coal mined from lands owned and con- 
trolled by the Company, has been charged to Operating Expenses, 
and credited to the Sinking Fund, for the purchase of the obliga- 
tions of the Company; the sum so charged and credited during the 
wear amounted t0....4.s04n+ sss wensn cae uaa eee $554,921 80 

The following Bonds have been purchased and held for this 


account: 
Teate La. ef Ol. . sad ec eee LOM Once eter ts ae $43,500 00 
AMA GUO cy ihs ee sos ius. eee ee Mo a a ee 150,000 00 
Pielionstein +. ceace sacs ean SL ieee aoe 37,000 00 
Richardson Executors........ecees Re ayes ere oN 2,000 00 
Chandler Goal Mining Company... * . 6% sccccc.scsace 8,500 00 
Bly Sach Os. ... 0c scene see rs RSE 104,000 00 
Richard Wood Executors.......... a EO ge aa 5,000 00 
PROMO ee a ee ee ae Gig ene ey 1,000 00 
RSPR WORUIT i053 ogc «ns sverena eee oe Cee . 8,000 00 
Guy E. Farquhar...........s00.00.- Hoe Be 8 OO am 
Wr eet Oita .6s. kis ce cen eee fost pan he ver ree 203,000 00 
Bechtelsville fron Company...) 346 4 a, 49,500 00 
woe. 41. Walker.. 2. ci: ct Bear hgh tee ret eke 2,000 00 
PRI vid nip naaoe abv ayeneyncntts eam Bee ee SEE 1,000 00 
WY GER OTAL |. 5045005 sgsesvsececngeaeeie ete tooiaiesyderee 29,000 00 
Total .........vaegenneai peepee te at atten tysn Se ns vasee a cabal $726,500 00 
Leaving a balance to the debit of the Fund Of.............ccesceseseveceeeee $171,578 20 


to be covered by future payments into the Fund. 
During the year careful inventories and valuations of the various 


properties of the Coal Company have been made, and the Capital, 
accounts have been rearranged and readjusted to conform thereto. 
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The following constitute the available assets of the Joint Com- 
panies as of November 30th, 1888: 


iS est Aisi biG erie Gin ctas Pdcek sys cin eet- Ace ood Gravee ienbid ven eseen'’ $1,268,601 25 
Ne haces inch soy Minds cubed both caeeep ideas ver sgeuns 742,552 81 
Moneys due for coal delivered (since paid).........scecscscsseceesecsceces 1,991,278 25 
Re oY UR, PUTO RE AL TOE Yi sig vec o cc ek sevens voneaseeCovassssyeecs 1,064,356 09 
Freight and tolls, accounts due by connecting railroads, ete.......... 4,480,503 59 

NR etek hed 5s sa ddpn kkdw i s\ bom vam eo Foge iv eereses $9,547,291 99 


Against which amount the current liabilities of the joint Compa- 
ies as of November 30th, 1888, were $7,050,897.66. 

re may be proper to say that aside from the bonds and stocks on 
hand, valued at $14,734,744.19, there is also available for the 
future uses of the Company $10,095,080.00 of general mortgage 
four per cent. bonds set aside under the plan of reorganization, as 
a reserve for additional betterments, equipment, property, and for 
working capital XC 


Traffic and Joint Earnings of The Philadelphia and Reading Railroad 
Company and The Philadelphia and Reading Coal and Iron Company 
for the last Five Years (excluding the business arising from and 
during the lease of the Central Ratlroad of New Jersey): 


: Output Earnings 
Passengers eee Merchandize | of coal from _|Gross receipts eR ase R 
onem’ | one maile. " |tons 2240 lbs. gn ee 
C ot ne 

1884.../ 174,790,136) 588,980,525! 319,279,871] 5,672,684 |$37,009,753 | $8,950,554 
1885...| 167,771,196] 665,018,573) 359,526,194; 6,040,178 | 34,843,501 | 7,926,304 
1886... 177,879,941| 727,179,462) 398,862,487| 6,209,202 | 35,683,096| 7,335,603 
1887...| 178,643,774 835,308,697) 444,614,423) 6,901,497 | 41,188.737] 12,430,054 

1888...| 175,900,689| 848,257,474, 485,904,463) 6,732,486 | 39,638,990 | 9,677,988 

l 


On the first day of January, 1888, the Receivers of the Railroad 


Company and of the Coal Company, in obedience to the orders of 
the Circuit Court of the United States, surrendered the possession 
of the properties to the officers of the companies. 

Many matters, which had not been adjusted during the Receiver- 
ship, and for some of which no provisions had been made under the 
Plan of Reorganization, required immediate attention and adjust- 


ment, when the companies resumed possession of their properties. 


Under the Plan of Reorganization, securities, to a considerable 
amount, have been deposited during the year. 


10 


The following table exhibits the amount of securities deposited, 
and the amount outstanding, December 28th, 1888. 


The Philadelphia and Reading Railroad Company.—Deposits under Plan 
of Reorganization : 


Obligations of The Philadelphia and Reading . 


$150,455 58 


Railroad Co. and The Philadelphia and Issued. Deposited, etc. ots 
Reading Coal and Iron Co. 
) Morteace Bonds, 6%... 2.05. .+:00sscenconsisasons $19,686,000 00 | $19,678,000 00 $8,000 00 
Pee tree: Pees Gen ae 5,000,000 00 | 5,000,000 00 |cesssvesssesees hiss 
Income u BAT cue ce eee aage tees eee 8,528,610 00 8,523,885 00 4,725.00 
First Series 5 4 Consolidated Mortgage Bonds...... 5,953,058 60 |* 184,606 60 50,857 00 
“ od B StaTped, oiviv siren tages + 5,717,595, 00 f |<. sveacteees oe 
Second Series 5 4 Consolidated Mortgage Bonds... 6,132,939 19 6,131,404 19 1,535 00 
Debenture and Guarantee Scrip..........cccececeoeeeeses 04,405 00 542,775 00 11,630 00 
OHV OTIIDLe BONIS... oisscseaes siocsacuscloasstesnr tees aeeeeee ee 5,509,000 00. 5,485,900 00 23,100 00 
Debenture “) Railroad Company..:..0 0... 646,800 00 636,600 00 10,200 00 
is «¢ Coal and Iron Company......... 1,110,000 00 1,108,000 00 7,000 00 
Common Stock (excluding Company’s holdings).| 39,474,911 78 | 39,278,855 00 201,036 78 
BreTOTTALL SLOCK iii. . iciic ee a ee 638,850 00 638,850 00) (inads ee 
Deferred Income Bonds (excluding Co.’sholdings)! 20,488,483 33 | 20,449,383 33 38,600 00 
$118,723,057 90 |$118,366,354 12 | $356,703 78 
Obligations of the Roads and Canals em- 
braced in the Reading Railroad System. 
Schuylkill Navigation Co. 
BOTA, B02 vis saeco eununnyh inden bene pucpebldracartanptaune eae et $1,691,730 20 $1,682,053 90 $9,676 30 
vO at 3 i Ae sats cota be ate Un eam ue h UN Ea A 3,990,392 66 3,883,023 41 107,369 25 
BE PS BOD i vs sla age cihie Peete cu nue eee tears 1,200,000 00 1,064,000 00 136,000 00 
TINPTOYeMeUt LOAN) iii sae aera ree uence 228,000 00 228,000 00 | fester 
Boat ane Car LOANS... hick ice eel ae eieeahe ee 1,384,750 00 1,252,550 00 132,200 00 
Prererred StOCK cee eres hea cinerea ete 8,298,750 00 3,272,000 00 26,750 00 
Romer Ole ons Oe a ae a 663,512 00 632,000 00 | 31,512 00 
$12,457,134 86 | $12,013,627 31 | $448,507 55 
Susquehanna Canal Co. 
First Mortgage Preferred.......cscscssssssssssssceseeeseeees $227,500 00 $225,000 00 | — $2,500 00 
i : THONG eo sgi cee ae es 97,810 58 59,405 00 38,405 58 
CW hin: Fae Os a ne eh a ea a 1,328,819 03 1,254,819 03 74,000 00 
Fourth: BML, uckspscadels ccbaatae es ee 250,000 00 236,000 00 14,000 00 
ae) a TE SR RRR ME hy pe ie Coma MRE SY car he 2,000,950 00 1,970,400 00 30,550 00 
$3,905,079 61 $3,745,624 03 
Pickering Valley Railroad Co. a 
Pe MARA GO LORI occsddes cscs cick steed $332,300 00 $230,600 00 | $101,700 00 as. a 
Colebrookdale Railroad Co. 
Principal and interest guaranteed $300,000 00 $182,000 00 | $118,000 00 
AUUOTERE RUATANUCEG .........0.ccccrvcsvesenss 135,000 00 130,000 00 ' 5,000 00 
Coe ESCs LER mR DE ele AMA on tan Ru Sys 165,000 00 156,300 00 8,700 00 
$600,000 00 $468,300 00 | $131,700 00 
Perkiomen Railroad Co. 
PME MOI ij csr dv icaaiiaho se cokssnossai ie veampt dccheted $799,600 00 $797,800 00 $1,800 00 
WORSOUGRICR MOTiBARE 05... 6. 6.ccscccseivecsocveseiccecusn 1,125,000 00 1,124,000 00 1,000 00 
$1,924,600 00 $1,921,800 00 $2,800 00 
$132,942,172 37 | $181,746,305.46 |$1,195,866 91 
* Deposited. 7 S.amped with assent to payment by Company upon ten days’ notice. 
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In order to carry into effect the Plans of Reorganization, the 
Railroad Company, has issued securities to the following amounts: 


General Mortgage Four per cent. Bonds..... $33,186,214 01 


rae FPOrOreeG DONE.) isc ic sci v secs. sens neces 28,941,247 17 
Second Preference Bonds...........cceecscseeees 16,165,852 85 
Pe F toterence DONS. 6600.25. 6k cece ess 18,575,638 81 


The Voting Trustees issued Voting Trustees’ 
Certificates for Capital Stock of the 
Railroad Company held by them............ 37,806,600 00 


$129,.675,552 84 


The Railroad Company, in January, 1888, was called upon to 
determine the course to be pursued in regard to the outstanding 
$24,686,000 of old General Mortgage six and seven per cent. bonds, 
which, unless paid off by July (st, 1888, under the terms of the Plan of 
Reorganization, were to be retired by the exchange for the principal 
sum thereof, of New General Mortgage Bonds, and the issue of 
First Preference Bonds to the amount of $11,949,280, in adjust- 
ment of the reduction made in the rate of interest from that borne 
by the old General Mortgage Bonds, and for arrears of interest due 
and unpaid upon the said bonds. It was felt to be most desirable, 
for many reasons, to avoid making the exchange proposed under the 
Plan of Reorganization, and that the interests of the company 
would be greatly advanced if the company should pay off the old 
General Mortgage Bonds, by the sale of the New General Mortgage 
Bonds, and First Preference Bonds, set apart to effect the exchange. | 

The financial conditions existing at the time were not favorable 
to the sale of so large an amount of these securities, as was neces- 
sary to raise the large sum of $30,424,386.39 required in cash, to pay 
off the principal and arrears of interest on the outstanding old 
General Mortgage Bonds. The President of the company, early 
in May, went to London, where he finally arranged with a Syndicate 
composed of Messrs. J. 8. Morgan and Company, Baring Bros. and 
Company, Brown, Shipley and Company, and others, for the sale of 
‘the $24,686,000 of New General Mortgage bonds and the 
~ $11,949,280 First Preference Bonds, on such terms as not only 
provided in cash, on the first day of July, 1888, a sum sufficient to 
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pay the old General Mortgage Bonds, with interest, but returned to 
the Company a satisfactory surplus. This not only effected for the 
Company a considerable saving in money, but placed the securities, 
through these strong and friendly hands, abroad. 

The President of the company thereupon gave notice to all 
interested, that the company elected to pay off the old General 
Mortgage Bonds on the first day of July, 1888. 

During the long period of the Company’s embarrassment, no proper 
effort could be made to ascertain and charge off the depreciation 
which during a course of years had taken place in some of the 
properties owned by the companies. In pursuance of the purpose — 
of the Board, that the books of the company should accurately 
represent the present value of the assets, securities, and properties 
of the companies, careful inventories and valuations were caused to 
be made. ‘The results reached, are exhibited in the various changes 
set forth in the balance sheets of the two companies. : 

In order to still further convey to the stockholders of the 
company the most reliable information possible, in regard to the 
value of the assets, securities, properties, and railroads of the Rail- 
road Company, and of the Coal Lands, Collieries and properties of 
the Coal Company, the President requested the entire Board of 
Managers to examine the careful inventories thereof, above referred 
to, and thereupon to place a conservative valuation. 

This Board consisted of : . 

Geo. deB. Keim, Ex-President, Ex-Receiver of The Philadelphia 
and Reading Railroad Company, and The Philadelphia and Reading 
Coal and Iron Company; A. J. Antelo, Director of The Pennsy]- 
vania Company, for Insurance on Lives and Granting Annuities, of 
Philadelphia; 8. A. Caldwell, President Fidelity Insurance, Trust 
and Safe Deposit Company, and Ex-Receiver of The Philadelphia 
and Reading Railroad Company; Thos. Cochran, President Guar- 
antee ‘T'rust and Safe Deposit Company; S. R. Shipley, President 
Provident Life and Trust Company ; GED. I’. Baer, Attorney and 
Counsellor at Law, Reading, Pa. 

The Board cf Managers devoted much time and labor te this 
work, and I desire to thank them, in my own behalf, and of the 
Shareholders, for the time and labor they devoted, and for the careful 
inventory they have prepared and placed on file among the records 
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of the company, as the results of their labor. From their appraise- 
ment, it appears that the value of the securities, properties, rail- 
roads, coal lands, collieries, and improvements of both Companies 
amount to $204,119,327.80. And as confirmatory of this valua- 
tion I call attention to the fact that, notwithstanding the two great 
strikes, and the blizzard in March, the extraordinary expenditures 
of over $1,000,000 upon the two properties, and the deduction of 
$550,000 by the Coal Company for the Sinking Fund, the net 
earnings still show 4 7-10 per cent. upon the total valuation of the 
property, and which is $10,000,000 in excess of the entire debt of 
the Company, valued at par, including its Capital Stock. When, to 
this extensive and valuable estate, we add the proper consideration 
to be accorded to the great and increasing earning power of the 
Railroad Company and the Coal Company, it appears that the bond- 
holders and stockholder of the company possess a security for their 
investments, and a guaranty for the payment of proper returns 
thereon, within the near future, hardly exceeded by any Company 
of its kind in the country. 

By the terms of the First, Second, and Third Preference Income 
Mortgages the Railroad Company was required to ascertain the net 
earnings applicable to the payment of interest on the bonds thereby 
secured, from June Ist, 1887, to December Ist, 1888, up to seven 
and one-half per centum for said period, and to furnish a statement 
_ thereof, to the Trustee in said Preference Income Mortgages, on or 
before the fifteenth day of January, 1889, and thereupon to give 
public notice of the rate of interest payable on the respective bonds 
secured by the said Mortgages. In compliance with the provisions 
of the Preference Income Mortgages, the Railroad Company has 
had made up the required statements of the net earnings, avail- 
able under the terms of said Mortgages, for the payments of the 
interests on the First, Second, and Third Preference Income Bonds, 
and delivered the same to the Trustee in the Mortgages. 

From this statement it appears that the net earnings of the Rail- 
road Company, available for the payment of the interest on the said 
_bonds, was sufficient to pay interest thereon, as follows: 
$23,941,247.17 First Preference Income Bonds, 74 per cent....$1,795,593.54 


16,165,852.85 Second“ « i per cent... 1,212,438.96 
18,575,638.81 Third = “ «Ok per cent... 464,390.97 
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As the foregoing statements appear to indicate a considerable 
falling off in the net earnings, as compared with the statements of 
the report of operations for 1887, it is proper that I should refer 
briefly to the causes which have aredueal this result. 

It will be seen that we have expended on the properties of the 
Coal and Iron Company and the Railroad Company during the 
year $1,137,670.60. This expenditure was necessary in order to 
restore the properties to the proper condition for safe and economical 
working, and cannot be looked upon as other than a wise and 
prudent investment of the money. 

There was also a serious loss of net revenue during the year, 


amounting to $1,644,039.00, through the unfortunate strikes of — 


the railroad hands and the miners, and the practical suspension 
of business during a large part of the month of March, result- 
ing from the unparalleled snow-storm, well denominated as the 
great ‘“blizzard,’’ as well as through severe ‘“‘freshets” in the 
month of September. A careful and reliable estimate shows, that 
but for those interruptions we could have readily produced an 
increase of at least 620,000 tons of coal over the production for the 
year 1887. Some further reference to the details concerning the 
strikes seems to me to be proper. 

On the 20th of December, 1887, the crew of one of the 


switching trains, in the yards of the Railroad Company, in Phila- 


delphia, being members of an organization known as the Knights of 
Labor, regardless of the obligations of the company as a common 
carrier, refused to handle certain carloads of merchandise to the 
consignees, and undertook to excuse themselves, on the ground that 
these consignees had declined to employ men belonging to their 
organization. ‘They accompanied their refusal to perform their 


duties with the threat that the whole power of the organization’ 


would be brought to bear to support them in the position they had 
taken. 

The men were notified that the company had nothing what- 
ever to do with the methods of business of shippers, nor with the 
relations existing between consignors and their organization, but 
was obliged by the laws of the country to deliver this merchandise, 
as well as that of all other shippers, and that the men, as employes, 
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were bound, in obedience to their orders, to handle the cars 
promptly to destination. : 

Five crews successively refused to move these cars when 
_ordered to do so, and were successively discharged. 

A committee of the Knights of Labor waited upon the officials 
of the company and demanded the reinstatement of the discharged 
men, which was refused, and thereupon the leaders of that organi- 
zation ordered a strike of all our railroad employes. A very con- 
siderable number of the men refused to quit work, remained loyal 
to the company, and some of them severed their connection with 
the organization. A large number, however, abandoned their 
duties. 

On the 24th day of December a general order was issued and 
published, requiring that all who desired to retain their positions 
should report for duty on the morning of the 27th, and stating that 
the places of such as should not would be filled by other men, but 
notifying them that those who had been discharged for disobedience 
of orders, in refusing to move trains to the place of their destina- 
tion, would not be permitted again to enter the service of the com- 
pany in any capacity. <A large number returned to work, but 
nearly three thousand remained away, and their places were 
promptly filled by new men, without any serious or prolonged inter- 
ruption to the business of the company. Much of the immunity 
from serious interruptions to the traffic, and from injury to property, 
is doubtless due to the prompt and energetic means employed to 
seize and retain control of the warehouses and yards, and the 
exclusion of strikers and idlers therefrom, whereby the company 
was enabled to guarantee absolute protection to both old and new 
men in their work, and this Company is under great obligations to 
the Mayor and police force of the city of Philadelphia, and to other 
county and city authorities along the line of the road and at the 
mines, for the vigorous and determined steps taken by them in the 
preservation of the public peace and the protection of the Com- 
pany’s property. | 

It gives me great pleasure to state that both the old employes who 
remained loyal to their duties, and those who returned, as well as 
the new men employed, have been prompt and faithful in the dis- 
charge of their duties, and I have none but words of the highest 
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commendation to offer them for their faithful and honest work and 
their loyalty to the company. 

Towards the men who left us, with few exceptions, there exists the 
kindest feelings. They were doubtless misled and _ terrorized 
into joining the organization, and into obedience to the com- 
mands of its leaders by a few unscrupulous demagogues, who, at 
the head of their organization, and in possession and control of the 
hard-earned money collected from the men, made a business of 
agitation as an excuse for further exactions, to the end that they 
might continue to live in comparative ease and comfort without work. 

With the expectation that they could compel the Coal and Iron 
Company to continue the increased rate of wages, which had prevailed 
for the few months preceding, under a special agreement, the miners 
also quit work on January the first of last year. 

It is believed that the leaders of the Miners’ Organization called 
the miners out largely from sympathy with the striking railroad 
hands, and because they expected by so doing to force the company 
to reinstate those who had lost their places through the railroad 
strike. These leaders of the Knights of Labor made every possible 
effort to keep the miners out until the striking railroad men should 
be reinstated. But after nearly two months of idleness, better 
counsels prevailed, and the miners resumed work on the old basis of 
wages. Their strike had brought infinite distress upon many miners 
and their families, and upon the companies a loss of fully a million 
and a half dollars. 

Competing companies in the Wyoming Valley, and their employes, 
received the money which we and our miners and their families 
lost through this ill-advised strike. 

In presenting this subject in this Report I have only to add, that 
the basis of wages, upon which the miners resumed work, was that 
which had been in operation for many years, with the exception of 
the few months before referred to when the special arrangement 
prevailed, under peculiar circumstances. The basis upon which the 
miners returned to work, we believe, to be fair to our miners, and 
unquestionably better for them, than the basis of wages in other 
regions. It was impossible for this company to raise the basis of 
wages and concede the advance demanded, and maintain its business 
in the face of active competition from other companies. 
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After the miners had returned to work, this company took up 
the question of miners’ supplies. In many instances, the prices of 
these supplies were in excess of what might be considered, under 
ordinary circumstances, fair, but as the price of contract mining 
formerly agreed upon between the miners and the company, was 
based upon these prices, the apparently large price charged for sup- 
plies was more apparent than real. But in order that there should 
be no apparent cause even for complaint, and that the relations 
between the miners and the Company should be of the fairest possi- 
ble nature, and that the company should go even beyond what was 
just to itself in fixing the price of materials, it was decided that from 
and after February, 1888, no profit should be charged upon any 
miners’ supplies by this company. That they should be furnished 
everything used in the mines at net cost to this company, plus 10 
per cent. added for waste and depreciation. We find that this 10 
per cent. will hardly cover this loss to the company ; but the differ- 
ence between the actual loss and the 10 per cent. is so small, that it 
is not deemed wise to change. ‘This decrease, in the price: of 
material, has resulted in practically increasing the wages of the 
_ miners during the year to over $110,000. 

In behalf of the Board of Managers, I desire to thank Vice-Presi- 
dent McLeod, and all heads of Departments, for the faithful and able 
work performed by them, and through which we are greatly indebted 
for the good results of the year, and to the Registry Department for 
the prompt and efficient manner in which distribution was made of 
oyer $129,000,000 of securities, simultaneously in Philadelphia, 
» New York, and London, without complaint from a single holder. 
By order of the Board of Managers. : 


AUSTIN CORBIN, 
| President. 
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At the Annual Meeting of the Stockholders of The Philadelphia 
and Reading Railroad Company, held January 14, 1889, the 
following resolutions were unanimously adopted by a vote of 
786,931 shares: 


Resolved, That the report of the President and Board of Man- 
agers for the year ending November 30, 1888, just read, be accepted 
and adopted, and, together with the accompanying exhibits and 
documents, be printed in pamphlet form for distribution among the 
shareholders of the Company. 


Wuereas, In pursuance of the plan of reorganization, and of 
the authority conferred at the meeting of the stockholders held 
January 9, 1888, the Board of Managers issued during the fiscal 
year ending November 80, 1888, under the mortgages securing the 
same, $33,186,214.01 General Mortgage 4 per cent. bonds, 
$23,941,247.17 First Preference Income Mortgage bonds, $16,165,- 
852.85 Second Preference Income Mortgage bonds, and $18,575,- 
658.81 Third Preference Income Mortgage bonds. 


Resolved, That the action of the Board of Managers in making 
the issue of General Mortgage 4 per cent. bonds, First Preference 
Income Mortgage bonds, Second Preference Income Mortgage 
bonds and Third Preference Income Mortgage bonds, above men- 
tioned, be and the same is hereby ratified, approved and confirmed. 


fesolved, That the thanks of the shareholders are hereby 
tendered to the President and Board of Managers for the conduct of 
the affairs of the Company during the past seal year. 
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At the Annual Meeting of the Stockholders of The Philadelphia 
and Reading Railroad Company, held January 14, 1889, the 


following named gentlemen were unanimously elected to serve for 
the ensuing year: 


PRESIDENT, 


AUSTIN CORBIN. 


MANAGERS, 


A. J. ANTELO, 

SAMUEL R. SHIPLEY, 
THOMAS COCHRAN, 
GEORGE DrB. KEIM, 
STEPHEN A. CALDWELL, 
GEORGE F. BAER. 


TREASURER, 


WILLIAM A. CHURCH. 


SECRETARY, 


WILLIAM R. TAYLOR. 


cris 
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‘Transportation and Income Account. 


General Balance Sheet. 


BELGORE OF: TRAE 


VICE-PRESIDENT AND GENERAL MANAGER. 


WITH ACCOMPANYING STATEMENTS. 
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Of the Receipts, Expenses, Tonnage, Passengers, 
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CONDENSED 


Equipment, and Length of 
November 30, 1850, 


Year ending 
Nov. 30th. 


1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 


RECEIPTS. 


EXPENSES. 


Coal. 


Merchan- 
dise. 


Passengers, 


Mail and 


Miseellane- 


ous. 


| 


: Total. 


Transporta- 
tion. 


Roadway. 


Ship’g, Rent, 
Taxes, Profit 
and Loss, &e. 


Total. 


$2,071,731 
2,018,871 
2,150,677 


2,254,694 


3,253,823 
3,664,095 
3,242 458 
2,412,923 
1,865,693 
1,883,685 
2,328 158 
9,111,023 
2,879,420 
4,897,200 
7,203,775 
8,627,292 


$125,822 
123,672 
138,964 
180,612 
231,626 
395,851 
348,699 
329,986 
335,915 
474,888 
599,620 
406,321 
523 416 
673,143 
953,776 
1,165,277 


8 245,6971,421,539 


6,404,878 
6,252,224 
8.346 240 


~ 


36.699 
08,682 
05, 207 


Ribu erties 


4 
2 
D 
1 
‘920, 914 
6 
ya 
5 
9 
‘186, 222) 
8,413, 


13,982,541) 
13,348,789 /7 


13,159 1299/8, 954.256) 
9. 680,180 6,287, 183) 
9,478,761)5,621,296, 


1,525,551 
1,415,723 
1,579,623 


1,690,444 
2,306,643 

2,688,030 
3, "603.177 
4 380,301 
3, 026,008 
2.949, 501 
2,913,588 


06,952 2,690,766 


8,827,496 


7 "687. 241 


8 315, 982) 


7,622,867 


$166,405 
171,787 
190,985 
252,981 
296,190 
331,848 
322,584 
322,612 
309,143 
365,720 
384,768 
388,494 
508 994 
682,559 
1,111,789 
1,349,950 
1,235,583 
1,176,067 
1,123,990 
1,282,518 


1,382,052 
1,968,907 
1,923,893 
2,125,390 
2,150,906 
1,998,220 
2,569,328 
1,724,115 
1,641 875 
2,092,634 


$2,363,958 
2,314,330 
2, 480,626 
2,688,237 
3,781,639 
4,321,794 
3 913,741 
3,065,521 


2,510,751\| 


9,724,293 
3,312,546 
2,905,838 
3,911,830 
6,252 902 
9 269,340 
11,142,519 
10,902,819 
9,106,496 
8,791,937 
11,208,381 


9,571,367 
12,562,843 
12,125,038 
14,832,661 
14,452,121 
12,660,927 
12,227,511 
12. 142 910 
11 539,593 


13,106,352 


16,938,886 
18,612,441 
20,333,649 
28,275 937 
29,734,968 
27,829 356 
29 343,998 
20,852,217 


19,896,755 


$792,024 
872,955 
874,641 
878,071 
1,225,321 


1,225.239| 


1,238,970 
1,072,099 
858,494 
899,222 
971,511 
844,564 
977,742 
1,588,156 
2,665,342 
3,539,435 
3,791,620 
3,600,795 
3,577,625 
3,979,399 


3,628,472 
4,108,044 
4,472,343 
5,426,479 
5 157,240 
4. 867,129 
4.990.572 
4,656,167 
4,301,106 
5,140,808 


6,122,310 


6,678,072) 


7,171,384 
9,575,608 
11 333,397 
10,959,882 
11,814,316 
7,091,551 


$154,780 
160,569 
202,132 
178,480 
220,209 
285,643 
324 168 
266,588 
223,309 
233,578 
239,787 
246,474 
256,935 
374,212 
722,176 
997,948 
1,094,668 
1,066,225 
1,061,079 
1,132,558 


1,140,703 
1,261,952 
1,397,143 
1,674,591 
1,252,293 
1,192,496 
1,139,186 

873,689 

930,666 
1,067,541 


1,398,382 
1,773,574 
2,037,793 
2,344,601 
2,640,318 
2,051,729 
2,170,332 
1,243,661 


7,285,074! 1,508,167 


$133,519 
155,413 
151,866 
165,986 
195,682 
216,997 
261,218 
143,059 


117, 996 . 


143,381 
242'651 
191,096 
301,906 
583,633 

1,197,330 

1,368 481 

1,335,212 

1,100,838 

1,002,396 

1,160,876 


1,162,292 
1,489,971 
1,432,252 
1,558,850 
1,530,701 
1,450,615 
1,650,001 
1,824,398 
1,747,470 
2,324,582 


Shipping, In- 
Re- 
newal, Pro- 
fit and Loss, 
&e. 


surance, 


1,726,799 
2,038,301 
2,263,333 
2,449,565 
2,851,288 
2,408,930 
2,465,690 
1,765,349 
1,708,148 


$1,080,323 


1,188,937 
1,228,639 
1,222,537 
1,641,212 
1,727,879 
1,824,356 
1,481,746 
1,199,799 
1,276,181 
1,453,949 
1,282,134 
1,536,583 
2:546,001 
4.584.848 
5,905,864 
6,221,500 
5,767,858 
5,641,100 
6,272,833 


5,931,467 
6,859,967 
7,301,738 
8,659,920 
7,940,234 
7,510,240 — 
7,779,759 
7,354,254 
6,979,242 
8,532,981: 


Includes all: 


Expenses 
except 
Rent and 
Interest. 


9,247,491 
10,489,947 
11,472,510 


14,369,769 


16,875,003 


15,420,541 
16,450,338 


10,100,561 


10,5Q1.389 


NoTE.—The operations of the Central Lines from June 


STATEMENT. 


Road of The Philadelphia and Reading Railroad Co. for the years ending 


_ to 1888, znclusive. 


TONNAGE AND PASSENGERS. 


| 


Padesicate AND MILES RUN 


BY ENGINES. 


Tons Mer- | Tons Co.’s ahd etre | Total ‘No sip Lege aed 
‘oan The) chandise. Mase. 1g, | Weight of gh & Grepen: acre eas Freight 

(2000 Ibs.) | (2000 Ibs.) oni Passengers, No. | Miles Run. | ©8%s- 

No. 

1,351,502 63,625) 157,450) 1,743,680 92,726); 92) 1,283,144) 5,117 
1,650,270 63,807; 219,781) 2,145,182) 127,590); 89) 1,461,772) 5,136 
1,650,912} 75,769} 181,217] 2,122171) 155,164|| 103) 1,517,931] 5,241 
1,582,248! 107,853) 174,161! 2,076,197) 211,819,, 103; 1,466,894, 5,476 
1,987,854; 140,801] 187,591) 2,582,563) 266,631] 121) 1,674,403) 5,703 
2,213,292| 154,384 247,478) 2,909,667| 277,617|| 141) 1,948,225) 5,724 
2,088,903; 198886} 236,700) 2,815,760, 282,300) 141] 1,942,317) 5,719 
1,709,692| 184,617) 182,512) 2,326,706! 291,679|| 142) 1,707,366) 5,755 
1,542,646] 187,729) 170,603) 2,126,881} 285,651|| 142) 1,570,482) 5,634 
1,632,932) 334,609) 196,104) 2,405,314 379,406), 144) 1,702,257, 5,695 
1,946,195} 423,523) 160,084 2,819,898 385,304) 145) 1,852,485) 5,596 
1,639,535) 824,958) 143,237) 2,348,906) 368,651)} 145] 1,695,927) 6,673 
2,310,990; 451,733) 171,499} 3,260,953; 396,466); 143) 2,088,166) 7,300 
3,065,261} 652,363) 234,071 4.39] 877) 576,861}| 166) 2,721,689) 8,430 
3,065,577; 807,106; 242908 4.606, 286. 1,048,521|) 216) 3,328,229| 9,606 
3,090,814) 846,108) 249,868 4,712, 016) 1,481,632) 254) 3,688,309) 9,663 
3,714,684) 1,087,121] 226.896] 5,574,907, 1,444,257|| 267| 4,261,336) 10,517 
3,446,826) 1,185,896} 242,526) 5,421,538) 1,273,644)| 268} 4,356,385) 10 477 
3,574,874| 1,220,596) 220,946) 5,488,558) 1,194,575|| 269) 4,500,135) 10,531 
4,239,457| 1,422,738, 337,117] 6,667,190) 1,527,769)| 297) 5,159,301) 11,895 

M. eg 
and Lats. 

4,633,504| 1,754,943| 293,578) 7,449,925) 2,034,039}, 309) 5,100,175) 15,728 
6,002,573] 2,305,234) 437,456) 8,543,964) 5,766,934)) 343) 6,543,138) 16,328 
6,185,434, 2891,400| 497, 571 10, 981,657| 6,383.991|| 377] 7,248,778) 18,368 
6,546,553) 3,331,194, 651,648 [1,932,262 6,790,088}! 400) 8,351,682) 19,224 
6,348,812) 3,098,831; 493,591/11,336,261| 6,964,869); 405) 8,119,077) 19,110 
5,505,455| 2,720,208) 581,984/10,099,040| 6,938,129] 410] 7,690,534! 19,047 
5,595,.207| 2,493,277) 482,222/10,236,326/10.936,157|| 414) 8,414,596! 19,000 
7,295, 318) 2.837,648) 313,981/11,833,826| 6,674,889]; 415} 8,874,290; 19,022 
5,909, 140| 2,757,839; 412,110/10,383,317| 6,876,413)| 416) 8,247,785) 18,998 
8.147 580 4,177,976) 681,753/14,673,159| 7,908,648)| 478)10,509,471) 20,072) 
7,179,399| 5,144,044] 741,036/14,842,766| 9,882,422|| 506/11,511,156/ 20,526 
8,072,142) 5,965,818} 849,417/16,841.807/10,561,853), 508)12,635,796) 21,720 
8,429,826] 6,404,709] 1,085,674) 18,054,351| 12,027,470), 539/12,778,737| 24,096 
11,449,373] 7,159,682) 1,.257,106/22,938,311|18 195,264|| 907/17,247,552) 55,851 
11,879.997| 7,453,733) 1,857,503)24 357,931|24,011,768)|: 940 20, 784,256) 56,521 
12,530,594| 7,200,930) 1,192,813|24,624,240/23,531,057)| 944/21 ‘617, 895| 56.317 
13,124,169) 9,043,351) 1,616,501)27,748,325)25,600,760) 943 23, 168, 870) 56,382 
9,628,770) 8,169,683) 689,416/21,106,668/15,678.715) 604 15,506,684 25,887 
10,112 448) 7,867,787| 845,588)21,530,395|15,975,839' 661'17,482,326) 24,263 


assenger | 
Cars. 


aie 


A 
S 


506 
506 
508 
922 
954 
953 
972 


571 
609 


“LENGTH ~ 
OF ROAD 


327 
327 
327 
327 
327 
327 
327 
327 
327 


OWNED. 


155 
155 
155 
157 
157 
157 
157 


157 
164 


ist, 1883, to November 30, 1886, are included in the above. 
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BALANCE 


The Philadelphia and Reading Railroad 


Railroads, Wharves and Terminals. 

Main line (Philadelphia & Reading Railroad) Northern 
Liberties and Penn Township, Port Kennedy, Lebanon 
Valley, Lebanon and Tremont, Schuvlkill and Susque- 
hanna, Mahanoy and Shamokin, Moselem and West 
Reading branches, value of Company’s leasehold inter- 
ests, (comprising 823.9 miles of single track and sidings 
owned, and 1,016.2 miles leased, making a total of 1,840.1) 
miles, of which excluding main Jine tracks between City) 
Avenue and Columbia Bridge, 1835 miles are within the) 
City limits of Philadelphia); depots, stations, ware-| 
houses, Port Richmond wharves, and all other wharves, 

yards and terminals 


Railroad Equipment. 
Locomotive engines and cars. (There has been deducted 
since last report for depreciation $4,624,073.40, leaving) 
present value as stated}: .o.c>secesscsendeacdospeanb ecard eapas dee 


Real Estate. 
Real estate owned by the Company.............06. Le 


Note.—In former reports, depots were valued at 
$4,781,138.36, and real estate at $8,631,372.33. In 
this statement all depots, rights of way, wharves, yards 
and real estate appurtenant to the railroad are included 
in item “ Railroads, ete.” 


Steam Colliers and Floating Equipment (as revalued)... 


Philadelphia and Reading Coal and Iron Company. 
Investment of Railroad Co. in Coal and Iron Co. being 
the excess of assets over liabilities, and represented by 
stock, bonds and accounts held by Railroad Co. as per 
balance sheet of Coal and Iron Cu 


eee neceesecerernseeseoseveseevese 


Railroads and Canal Leases under Reorganization Plan. | 
Schuylkill Navigation Co. Value based upon securities, 
deuned wnder plan..4....scWoevcuhe unas eee de cnet | 
Susquehanna Canal Co. Value based upon securities 
qusuned under plan.,.....sc0ideidenieaevees eee ee | 
Colebrookdale Railroad Co. Value based upon securities 
dnaued atider plani..ic2tsccuscl sence esereneen sek ee eee 
Pickering Valley Railroad Co. Value based upon secu- 
rities issued under plan. ..\ ...s0s)mseecdiepeadewled eee 


Bonds and Stocks owned by Company. 
Carefully appraised market value..........cecscsccesseescsenes 
Bonds and stocks of Leased lines, deposited with Penn- 
sylvania Co. for Insurance, etc., Trustee 


eeeeoeeteossesereeuess 


POOP eOH HHO REEF C EEE LESTE REL EHLAE ETH SESESREETECAETEE HEED CAE 


PPS SHHESEHH SSD CHOHR ESET HEH HERES ERE ES EEHEEEHERESEOSHESEOEEEE 


Freight and toll bills 
PeeeriAion hand ........<.:,.).savicdssnngenph Oambeneeaneee pelea al 
Debts due to the Company. 


OSC HHE TOE HESEOHHR OSH EOEHEHESHHHOSESEREEEHE HLH HHEHEEEEE 


By leased or controlled companies for advances, abso- 


BUROLY GOOG... ... < ..><ncsnsgwosa agian caneemadhe kes Ra uaa 
By connecting railroad companies 
Account current bu-iness 


PRTROT TACOS. occ vosidacedsese ves cdsecaubegtebogbelbisnee Mammiaspsia ae 
Suspense accounts 


SOROS SOSH TH HT SHS ESEEREEHHESESHESHEEOEHEEE 


$7,449,610 28 
1,376,041 81 
307,001 05 
176,996 40 


$78,734,431 00 


12,637,708 71 


4,724,916 67 


Fe oe ee Oe a a ee eee ere Se 


1,237,210 77 


72,615,874 19 — 


9,309,649 54 


14,734,744 19 
1,351,776 72 


$195,345,806 79 
532,525 96 
90,761 13 
945,116 42 
901,127 17 


2,651,524 83 
218,502 69 
665,359 65 

94,918 23 

2,673,684 93 


$204, 119,327 80° 


dL 
SHEET. 


Company, November 30, 1888. 


Mortgage loans prior to improvement mortgage............... | $24,056,700 00~ 
Tmprovement mortgage loan, 1873-07 ...............ccsecssedoees 9,364,000 00 
Income mortgage loan, PR nee. | : 2,000 00 
5 per cent. consols. mortgage loan, 1882-1922, Ist series.. N3 5,763,452 00 
ae oy 1883-1933, 2d series.. | 1.6s0. 00 
General Mortgage loan, 1888-1958...........-.se.ssesseseeeeeeees | 33,186,214 01 
First preference income mortgage loan, 1888-1958........... | 98,941,247 17 
Second “ . 1888-1958........... | 16,164,852 85 
‘anira .. * ‘a ” MS ABOE ODO. cscnae tes | | 18,575,638 81 
Bonds and mortgages on real estate........ aa co evees | Le 2,158,792 36 
I Ne Co ios Capen ci edd ota cnnetessaveqones obs 04 . $133,220,431 99 
RM VerrIle AGIBtINCHE SCTIP. oe oss. een Leese ease nasscacocooees | 5,015 00 
NG ca ss vcuws s bceecnddabheny sudeeviendedes ext | 2,692,000 00 
EE EOI STi I RESIS FOr EEN fe 8 PORE $10,200 00 
Pe Ca VOTLIDIG 1080, ...ii css ccccnsecsencseccnccnscsscecvevcss .. 24,100 00 34,300 00 
eee ANG PUATANLEE SCTIP. 2200.6... cece ence dense ccnnecsoones | 12,135 00 
I Nis sis eS dated and ews el vac ss sds snfvianiddveds vate danas | 989,480,361 78 
Deferred income bonds (nominal par $25,568 ,090.30). actual | 
I Ot) 00) BG. sss i seeca nent gnesnescssnscneaccascees Ke, 7,670,427 09 


$183,114,670 86 


Bills payable (Notes of Company outstanding)............... . 200,000 00 
Instalments on purchase of 60 Locomotives, payable quar- 
terly during five years...........0sc00se+ ea cs oo aan | 601,749 00 


Debts due by the Company. 
To leased roads and canals account rent, due and uncol- 


| 
ESE Ge ere camer nye mers | 75,695 34 
Interest and dividends due and uncollected ...............06668 | 697,612 90 
Interest and rentals accrued to date but not yet payable a | 1,412,741 52 
Ree PATIFODG COMPANICS.......0.0.00) scssecdeeiceconsasanon'ss 450,296 79 
I POE HUIRIGES, cick. sch iccck see adcccacnadseesensodsesss LEake | 324,316 19 
I ee vic dacenhccncnceesvawsecicsiuoes | 1,176,286 63 
_State tax on gross receipts and capital stock..............seee | 96,548 34 
Rent of leased lines and properties adjusted but not yet | 
is ag hids cg pac u psy aad) ch wes sees eevee ‘ 801,355 77 
Balance carried to and held for account of future adjust: | 
ment and suspense accounts......... Fa tas hee wisan Gah Ge 10,714,680 75 
Gross profit per report of November 30, 1887............. wee} $2,903,056 47 
Gross profit for year ending November 30, 1888............... 2° 250,322 24 
4,453,378 71 


$204,119,327 80 


ALBERT FOSTER, First Register. 
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Detail of Funded Liabilities and Stock as 
Balance-Sheet. 


shown condensed on the 


Prior mortgage loans: 


6 per cent. £ mortgage loan, 1843-1910..;,...-....- ns coupon. 

6 & $ . Ey TBAB LOLI) os eee - 

6 ve $ s OOo TOGA LOO sot, cee eeey i 

6 “ $ 4 A AS TGLG Ld ae vee ne Ve 

6 $ " << 1849-1910 

7. oe ce cony. 6é Be oe 

rh 66 : 6c ce 6e 5 66 

a A es OC BOS eOS Ce eee es 
Consolidated mortgage loan, 187I-I9gII: 

6 per cent: 2Old SOF Li Aue eee eee eta coupon. 

6 3 CSR uses Race ts (nee sates ah cee use eee ee : 

6 . ee eee Ry oak ee aoe nee A bia) eye registered. 

7 : eM Ne Spr hr rhe ec ets - 

7 a D sewaglewe tay ss ciges sswelisds tebiaecunans pecs 
Improvement mortgage loan, 1873-97: 

6 per cent. gold.S or ti Per cree Keene coupon. 
Income mortgage loan, 1876-96: ek 

W Per CONT. Bele ce ee ae ees coupon. 
5 per cent. consols, mortgage loan, 1882-1922, Ist series: 

per Cet. POLd eee a Bea coupon. 

5 ies ‘0 B, fractional SCVIP...-.cesecccsssscccsccsessseaseess 
5 per cent. consols, mortgage loan, 1883-1933, 2d series :. 

Dp per Cent, GOLUB ke Bee eee coupon. 

o - (ct, SVACHONOL SCYLD. ction eee 


General mortgage loan, 1888-1958 : 


A per Cent. SOL Ai... cso tees eee ee ee coupon 

4 y DHS TD Ss oe cus ca le wa cionples Were et areca aL Ee registered 

4 fy ‘C3, WACHONA) SONI Di as 
First preference income mortgage loan, 1888-1958: 

BPer CCNt. POM Bis] iia eee hs re coupon. 

5 “ (Shy Ete GtLOD aL ROTI 8 are et eee 


Second preference income mortgage loan, 1888-1958: 


POT WOR. LOL Bis 25s con teak conten Ace a ee coupon. 
5 te ff B, APACtIONEL SCHIP. 3 ese ee 


Third preference income mortgage loan, 1888-1958: 


5 parent. Gold 9. e ie rte ab cee ae coupon. 

5 " (tM, SOBCUORaL SOUT a a a ee 
Bonds and mortgages on Real Estate... 200.20. ...0.ccss.0ec0ecesces 

Potal.morigage loge i 22.6600, esse ee eee 
Convertible adjustment scrip, 1883-88: 

DOT COL eis -cocancverteentteaern iad ven ee ee coupon. 
Car Trust certificates, issue of February 15, 1883...“ 
Car Trust certificates, issue of March 15, 1884........ af 
Car Trust certificates, issue of July 1, 1887.............. 
Debenture loans: 

Oper Cebiys.,, 1868-080 a ee es or he coupon. 

6 si Bip FFG OG xen gages coh anen dads kas lee dec “ 
Debenture convertible loans: 

TDC COG, 1Ole Oeics i oe rs at ray eee coupon. 
Debenture and guarantee scrip: 

G perce, 18/7 te- i ee ee eee 
NOD SPORT ONE ois, 63) sai dda deadipupen one thant emi ass oe 
Deferred income bonds: : 

Deferred income bonds......... (nominal! par, $25,304,988 33). 


Scrip for deferred income bonds. (nominal par, $263,106 97). 


$967,200 00 
545,500 00 
795,000 00 

92,000 00 
67,000 00 
1,000 00 

- 78,000 00 
2,700,000 00 


#6, 999,000 00 
305,000 00 
858,000 00 

3,339,000 00 
7,310,000 00 


$5,765,500 00 
2,952 00 


$1,000 00. 
585 00 


$30,426,000 00 
2,357,000 00 
403,214 O1 


$23,254,000 00 
687,247 17 


$15,829,000 00 
336,852 85 


$17,369,000 00 
1,206,688 81 


$8,800 00 
1,400 00 


$7,591,495 00 
78,932 


a4 


$5,245,700 00 


_ 18,811,000 00 
9,364,000 00 


2,000 00 
5,768,452 00 


1,535 00: 


33,186,214 O1 
23,941,247 17 
16,165,852 85 


18,575,638 81 


$131,061,639 84 
2,158,792 15 


$133,220,431 99 
5,015 00 
1,000,000 00 


612,000 00 
1,080,000 00 


10,200 00 
24,100 00 
12,135 00 

39,480,361 78 


7,670,427 09 | 


$183,114,670 86 


I ETS I Ee ee ae ea 
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ANNUAL REPORT OF THE VICE-PRESIDENT 
AND GENERAL MANAGER. 


To the President and Board of Managers of the Philadelphia 
and Reading Railroad Company. 


GENTLEMEN :—The following report of the operations for the 
year ending November 380, 1888, is respectfully submitted : 

The total receipts of the year from the several branches of rail- 
road traffic have been $19,521,547.48, a decrease of $838,335.08, 
equal to 4c per cent., divided as follows: 

Transportation of sal $9,478,760.68, a decrease of $201,419.30, 
equal to 21's per cent. 

Transportation of merchandise, $5,621,296.45, a decrease of 
$665.886.16, equal to 117c per cent. 

Transportation of ae ge se $3,407,289.53, a decrease of 
$15,241.59, equal to x per cent. 

Transportation of United States Mail, $62,017.61, a decrease of 
$510.93, equal to x5 per cent. 

Miscellaneous and shipping receipts, $952,183.18, an increase of 
$44,722.90, equal to 4:c per cent. 

The transportation expenses for the year have been $7,285,074.41, 
an increase of $193,523.58, equal to 215 per cent. compared with 
preceding year. 

The expense of maintaining the road-bed and structures has been 
$1,508,167.00, an increase, as compared with preceding year, of 
$264,505.50, equal to 21yo per cent. 

The expenses of renewing rails, depots, bridges, etc., including 
sundry new work of a permanent character, have been $448,297.29, 
an increase, as compared with preceding year, of $52,401.55, equal 
to 13xc per cent. 

Sundry expenses, including rents of a estate, taxes, shipping 
expenses, damages, etc., have been $1,073,567.37, a 2 et as 
compared with preceding year, of $95,840.12, equal to 810 per cent. 

The coal tonnage has been 10,112,448 tons, an increase over 1887 
of 483,678 tons, equal to 5 per cent. 

_ The merchandise tonnage has been 8,713,875 tons, a decrease 
over 1887 of 145,725 tons, equal to 11> per cent. 
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The number of passengers carried has been 15,975,839, an 
increase of 415,778, equal to 2x5 per cent. The total tonnage, 
including weight of passengers, has been 21,530,395 tons, an 
increase of 434,800 tons, equal to 2c per cent. 

The tonnage mileage for the year has been, of coal, 899,209,836 
tons, an increase of 16,828,251 tons, equal to lio per cent.; mer- 
chandise, 455,152,660 tons, a decrease of 3,400,310 tons, cnn to 
to per cent. 

The passenger mee has been 175,900,689, an increase of 
493,858, equal to zs per cent. | 
Total tonnage mileage, including weight of passengers, has been 
1,498,666,379 tons, an increase of 16 420,391 tons, equal to lic 

per cent. 

The average distance traveled per passenger hikes been 11 miles, a 
decrease of xo of a mile as compared with 1887. 

The gross earnings from traffic for 1888 were $20,440,128. 94, 
and the expenses were $11,165,998.95, equal to 541% per cent,, 
leaving as net earnings $9,274,129.99. 

The gross earnings from traffic for 1887 were $21,270,594.91, 
and the expenses were $10,781,357.94, equal to 50z% per cent., 
leaving as net earnings $10,489,236.97. 

The unfavorable features of the year’s business were the strike of 
the miners and that of the railroad employes in the early part of 
the year, and the unprecedented snow storm in March last. This 
storm closed most of the lines of the Company, and caused a great 
loss of revenue, as well as an extraordinary increase in operating 
expenses for the time being. 


ScHUYLKILL CANAL. 


The canal was opened April 9th, and closed December 24th for 
the season. 

The receipts for the year have been $172,632.73, an increase of 
$20,381.44; operating expenses, $50,199.08, a decrease of 
$19,279.25. 

The coal tonnage has been 208,053 tons, an increase of 18,740 
tons ; merchandise tonnage, 62,159 tons, an increase of 2,805 tons. - 
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SUSQUEHANNA CANAL. 


The canal was opened throughout on April 13th, and closed 
December 15th. 

The receipts have been $45,410.07, an increase of $2,481.76, 
and the operating expenses $41,503.36, an increase of $5,556.30. 

The coal tonnage has been 264,692 tons, an increase of 19,813 
tons; merchandise tonnage, 26,956 tons, a decrease of 8,213 tons. 

The increase in expenses has been due to extraordinary repairs to 
to the Columbia Dam, which was seriously damaged by ice last 
winter. 


STEAM COLLIERS AND BARGES. 


The steamers of the Company carried during the year 437,948 
tons of coal, a decrease of 41,707 tonnage. The receipts of the 
line have been $427,271.70, a decrease of $45,039.12; expenses, 
$311,874.88, a decrease of $17,270.38. 

The average rate of freight received has been 9715 cents, a 
decrease of ro of a cent per ton. 

The disparity in the business of the year has been due to the 
miners’ strike, which prevented the steamers from being kept regu- 
. larly employed during its continuance. | 

The steamer ‘‘ Allentown,”’ of the line, was lost, with entire crew 
and cargo, in Massachusetts Bay, bucoube the hurricane of November 
25th. 

The line of Eastern Transportation Barges transported during 
the year 148,630 tons of coal, receiving $118,327.31, at an expense 
of $119,665.45. 

The other barges of the Soke ave been saaaily employed 
during the year in New York harbor and in the Southern coal 
trade. The tonnage transported has been 473,166 tons; receipts, 
$273,266.96; expenses, $261,032.08. 

Forty-seven freight locomotives and thirteen passenger locomo- 
tives were purchased from the Baldwin Locomotive Works and 
placed in service during the year. 

Six hundred and seventy-eight hopper-bottom gondola coal cars, 
fifty first-class passenger cars, fifteen combination cars and five 
baggage cars were procured under the provisions of the Car Trust, 
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which was formed in 1887, and added to the equipment of the 
‘road. 

The work of constructing the second track on the Mahanoy 
Division, between Shamokin and St. Nicholas, has been actively 
carried forward during the year. The section between Shamokin 
and Enterprise Junction has been finished. That portion between 
Gordon and St. Nicholas will be ready for use at an early day. 
The completion of this long-needed improvement will add greatly 
to the facilities for movement of traffic over this important part of 
the Company’s lines. 

The clearance between the tracks of the Norristown Branch has 
been* increased, so as to admit of the use of the new passenger 
equipment on that branch. The tracks of the Main Line have 
been similarly changed, excepting in the Manayunk, Phoenixville 
and Port’ Clinton tunnels, which will require to be enlarged for that 
purpose. 

Extensive storage tracks for passenger cars, and yard tracks for 
freight shipments, have been provided at Cumberland street and at 
Huntingdon street, Philadelphia, on the Norristown Branch. 

In addition to the tracks and sidings specially mentioned, 107% 
miles of side track, for the accommodation of station and train 
service, have been constructed at various points on the Company’s 
system during the year. 

New turntables adapted to the heavier locomotives which were 
placed in service during the year, have been constructed at Palo 
Alto, Cressona, Tamaqua, and Port Richmond. Considerable 
work in replacement of bridges, made necessary by the use of such 
improved motive power, has also been done. The more important 
bridges which have been replaced by heavier structures are those at 
Kighteenth Street, on the Tabor Branch ; the two crossing Ger- 
mantown Avenue, at Wayne Junction, on the Germantown Branch 
and the Tabor Branch respectively ; the Schuylkill River bridge, 
at Mill Creek Junction, on the Frackville Branch, and that cross- 
ing the Shamokin Creek at Shamokin. The stone arch culvert 
west of Shamokin, on the Mahanoy Division, has been rebuilt during 
the year. | 

The arching of the tunnel at Perkasie, on the Bethlehem Branch, 
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has been finished, admitting of the completion of the second track 
on that line. 

New station buildings at Trenton, both for passenger and freight 
service, are under construction, and will be completed at an early 
date. On the Bethlehem Branch, a new passenger station is under 
construction at Ambler, and extensive alterations have been made 
to the station at Oak Lane. | 

The new freight station at Sunbury, on the Mahanoy Division, is 
nearly completed. A great deal of repair work has been done to 
the station buildings on the Company’s lines generally, many 
of them not having been painted or renovated for a long time. 

. New interlocking signals have been constructed at Williamsport, 
Montgomery, Lewisburg, and Sunbury, on the Mahanoy Division ; 
at Milton, on the Catawissa Division, and at Mill Creek Junction, 
Emaus Junction, and Chester Creek draw bridge, on the Main Line 
Division. 

In concluding this report, I desire to bear witness to the zeal and 
efficiency displayed by the heads of departments and by the thou- 
sands of loyal employes of the Company in the performance of their 
duties during the year. | 
Respectfully submitted, 


A. A. McLeop, 
Vice Pres’t & Gen’| Manager. 


PHILADELPHIA, December 31, 1888. 
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STATEMENT A. 


Tonnage and Tons one Mile, Passengers and Passengers One Mile, for the 
year ending November 30, 1888, and Tonnage and Passengers 


carried to date. 


Coat ToNNAGE—Tons or 2240 Pounps. 


‘Paying Freight: ‘Towns. Cwt. Tons. Cwt. 
PVT OT Gis vs iwetis nd cod aces tan cepesseae ene reen 8,050,599 11 
PEI ECOTG Gia icas co iy coedune tak cuchponede ake vee 1,328,819 11 
9,379,419 02 
Company’s use: 
PEN PACIEO fos bce bv issn eA ed a 691,719 11 
POCO ii bide leer oe 41,309 01 733,028 12 
BOUND sinners uae ees a 10,112.447 14 
Tons oF CoAL HauLED ONE MILE. 
Paving Tretehiisccccecesseiss tence seen, 848,257,474 
Company’s USC.........00008 tte teeeeeeneeeeenneeeeas 60,952,362 
Total tons of coal hauled one mile ...... *899,209,836 
MERCHANDISE ToNNAGE—Tons oF 2000 Tons. 
Paying TeeiOt Asics eee 7,867,787 05 
COOMA DANY S180 cas ececs cs oie entlewenee seis hoe 845,587 12 
DOUG 5 ous caeg OSE eutpeeee ee eee ae 8,718,374 17 
: Tons oF MERCHANDISE HAULED ONE MILE. 
© ay INE AVCULL (.. syeasiseeuased ae eae, 435,904,463 
Company's 80....:..0ceaii a legiy amass pee 19,248,197 
Total tons of merchandise hauled one mile............... 455,152,660 
Total tonnage of road for year, including weight of 
passengers, in tons of 2000 pounds............s.seseesecseees 21,530,395 
PASSENGER TRAVEL. 
Total number of passengers during year..........sssceeeeee fee 15,975,839 
“e si miles traveled by same........... sss bai 175,900,689 
TONNAGE AND PASSENGERS CARRIED To DATE. 
May, 1838, to November 30, 1888. 
Coal tonnage in tons of 2,240 pounds ........ 204,808,659 
Total tonnage, including weight of passengers in tons of 
PRON SHMEDGR 635.055 0055400saigaod eu bauwks by eRppaaor serene nee Gace ae 376,640,055 
Damiber or Passenpers: .. 5.) icsodsssiccisbenesous ee - 235,789,975 


_ .* Including 3,299,087 03 tons hauled one mile by engines of other companies, and not 
including 21,139,537 11 tons hauled one mile by P. & R. engines over other roads. 
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STATEMENT B. 


Detail of Transportation Expenses for Year ending 
| November 30, 1888. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, firemen, brakemen, 


plane hands, ages thts wap ecuoeta reco beseiass-se0s $3,020,653 76 
ny ics casivun tony thedepecisocdccsrese 12,543 74 
Oil, 566, 204 RASA ARGS SS EOE ies ORG A SCR 70,044 88 
Tallow, ‘lard, grease and ‘cotton Waste... ee ivin eds ~~ 30,910 98 
Coal for locomotives and plane engines, 644,515 tons... 815.455 80 
PI GF GRIO STADE 600. ion ch esc eesdsneiscocerscusedacesceess 95,184 32 
Expenses of water, gas, ice, telephones, sundry mate- 

I i se Cid sdannsseeqcesnacsede yess 198,561 38 


$4,243,354 86 
WORKSHOP ACCOUNT. 


Repairs of 661 locomotive-engines..............00.. 2 S770.814 72 
“* 5,666 four-wheeled coal cars 
(44 6¢ 12,340 eight- 66 bcc 66 \ wecccesccons 361,511 48 
. - 463 four- “ mdse. “ 
. “ 6,100 eight- “ Hg ae Be Oe 310,940 79 
6 bs i twelve- 6 6 : 
“6 66 4 ie cc ‘ 
a eS 215,677 61 
. “machinery of all kinds at Mahanoy, Mine 
Hill and Big Mine Run Planes............ 17,924 90 
"9 “* stationary engines for pumping water, cut- 
: I WOE COs costs aah dew dans aud dea kee 1,580 95 
NN hiss so sina w ss vn Goh oded cat's dineind ads navn dnlec¥s 58,418 94 
IE ioe ove vths ccnectsnes cee: art A ASS CE, OES PENRES eo Wao 16,185 32 


1,756,754 72 


Me 60 WANS coco. cose scsseeondasenases- Nn: $263,011 49 
= “ watchmen-at depots, shops, etC........cseceuets 226,345 59 
pie oN MF PUTAL LOWER hes cecactsisvessns hs ADO EAS. 80 
Expenses of water, gas, ice, telephones, sundry mate- ; 
OS, GE as coco as = feds cheap dpnascvsdieebs 66,226 58 
: 605,712 46 
‘SUPERINTENDENCE ACCOUNT. : ! 
Salaries of all officers, clerks, agents, etC.......6....ss000 620,449 95 


OFFICE ACCOUNT. 


. Stationery, printing and sundry expenses,.........ssesee0s 58,802 42 
| $7,285,074 41 
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STATEMENT C. 


DETAIL OF ROADWAY AND RENEWAL EXPENSES FOR THE 
YEAR ENDING NOVEMBER 30, 1888. 


ROADWAY EXPENSES :— 


Repairs of roadway, 1,840.1 miles.............. 
. DEVGGOR 05, css daansencdur et ss cust ee 
" VEG 2 7 Suenmngey tapes Be ieEy Somers 4 
n PE OELI VOR ss os csp tess nutscrcsd ore wane 
Watchman at bridges, stations and tunnels.. 
POH PUERCO CTICG Los oasis sucbadaoensieroaserentecues 
PODER. c ences ckatwiprasis eo bik saosin tae 


$1,116,934 64 


62,317 75 
119,006 50 
20,385 04 
36,267 36 
66,518 00 
86,737 71 


RENEWALS :— 
RENEWING RAIS. 


$1,508,167 00 


New rails laid down, 10,101 98 tons @ $32 10, $324,237 80 


Less old rails taken out,8,577 05“ @ 24 60, 211,013 22 


113,224 58 


New TrAcKs, &c. :— 
Tracks, sidings, etc., main line, laterals and 
Branch, Pay rodds oi tye. ies Cees teccat es 
Tracks, sidings, ete., sundry leased roads....... 


$178,702 38 
14,800 50 


Depots, &c. :— 
WorxK on— 


New depots, platforms, track scales, turn- 
tables, water stations, etc., on main line, 
branch and leased lines, renewing wharves 
at Port Richmond, new traveling crane at 
Reading Shops; enlarging engine house 
at Tamaqua; new interlocking system at 
Frackville, Montgomery, Milton, Williams- 
POF ClC., CLC. pc cieiertipencees<t seeeeeoes sees 


BRIDGES :— 


Renewing and strengthening bridges, arches, 
etc. on main line, North Penn’a, Bound 
Brook, Germantown and Norristown, Cata- 
wissa and Williamsport, Mine Hill, and 
Mahanoy and Shamokin branches, etc...... 


SUNDRIES :— 


Widening cuts and embankments and re- 
building retaining wall on Norristown 
branch; changing tracks at Belmont, 
Reading, and Harrisburg; hauling ma- 
terials, superintendence, etc...... Sel evepapvaveus 


Curbing and paving on 30th street, Phila- 
_ delphia, and renewing coal yard on 9th 
miroet, Philadelphia: ..:.1.ccvesesvescralecctend 


193,502 88 


59,397 08 


36,870 21 


32,410 20 


12,892 34 45,302 54 


" $448,297 29 
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STATEMENT D. 


Miles Run by Engines, Train Mileage, ete., for Year ending November 30, 
1888, and Total Miles run by Engines and Tons Hauled 
One Mile to Date. 


MILES RUN. 


Main Line Division. Miles. 
: Mae TOA MMCTOCE , CLC sic) apc edanecu, ccusvanesessd avbdesoesispigi'escda cade sesees 7,193,994 
rt Cee RATIO eo oicias fie oedescnwcovtesscotennsass co'ecdsans S721 
Chester Valley branch, ater 1887, Jan’y and oe Bea ene et 13,794 
Colebrookdale branch... Sea IRE  Uilees eos opie cash ceevcc ese luce scselciviie s 81,861 
Pickering Valley inmate: Peale Je Peas soos. oie bo sot) chose cuca vevnsenasosceieess 23,931 
aia h rn eg area cree sy otelay <a sSaU ls cobbetd cannes onmigebens sseees seocae 22,748 
ee AN ee eee cei eee oe aL ate seu ge cletoissiduelosslsensas chess snccs> 7,398,505 
Germantown & Norrist’n Br. and North Penn. & Bound Brook Div’n. 
eee ee OR DIAIICIA Soe. co. ooo. ose bc cee caie <n vesceeueccicceucssscdensecssoves 72,246 
Oem mtOw a and NOUMmSLOWI DIATIC, o..5..25c0s2...cnscacesicaessesaccecestecs seve 1,410,295 
Be eee ete PPE ee FOUR IUC cos rts oe hoc clase coasts iio cecedctssdieaveesenscces seeds caccses 2,349,659 
TEQCLITEVO) TRS HETONEOUS Spare OVC) BUSA | ee GN te A 0 gee ee chee 583,688 
BE CENSUS Is EES REE a © UVTI op mgs a ey se eA mer nO Air ON 4,415,888 
BM COME TIIVISION: ooo seco esos elev ccigcasus ses cn cace sic ice caoccodasereet sos ceeeeveeneereeebensens 482,591 
Mahanoy Division. 
eM A re coe concep esse eee ns lav cUCs oe dacdsts cosccicsceeseccen sensssee 2,802,958 
Catawissa and Williamsport —West Milton to Williamsport.............. 334,530 
Baki. Sunbury and Lewisbure ranch, ...0:.cc5..ccc.0+c.cee0 scoasseveseee' 411,600 
PEO ee aot ore secre ue oe ae cakes cipe cee ues chines aces teins 3,049,083 
Catawissa Division. : 
Bee MPs a ee eee eis heats ee RGaUsNe cc cated beso FaWel sysyass ness coe lecsesekests 10,498 
Catawissa and Williamsport branch—Tamanend to West Milton....... 233,718 
Pe ee eee ree rigs ee ies ca cree coc ccd Lee cat Vee e fo chev cussdelaswasesussacte 244,211 
Reading and Columbia Division. 
ye eeu eon, OVALE... cee ome fon sks sce cok os wees ions a keedaets celscsavstudscsccescveden 88,778 
I CTY FROG veces <aes cos sming eda isecnesas tathivcdn ace oiseisdebese di dtelens besceastsoes 1,308,270 
Nh ess oy as la trek even ios Gleors ono dachevs ode noc z eo POR eee 17,482,326 
DIVIDED AS FOLLOWS 
NTU TE Tico yc spsek sacs ce icone cst annuncnddesadclcp ude Bodune Spprideancns xc dadeddedasse 15,789,854 
ee AEDT ec uccg G20) cau scencc'gs noth coun vo cvass ccuulsck de sccdedeascds cudclesanecarcscs Rises 271,124 
I, Ne eos svg ves codes on UUseaent dundertdedanedevinclecepovseessdetdeusesvesse 118,078 
Ne ods ae cans bndetsavsdacecpacanchiebcocdweni aoesdvancke cones Ses parma bre 1,308,270 
dG 1 02) Ra eee inte leg as A Bese estiec stages rc, Socvedces: Tepe hind ese takieniceo ne Snags 17,482,326 
NT IE 8 ois svg oo nk Cando atten Thc omodon dee ese sien sedend asadensceveone’ 3,713,550 
Bren fetiies Tun Dy freight trains: 2i.6600.6.5).vc0descks odes evccesecesscces SEDO aE ORE 3,117,854. 
er F RCSCTEET TEATS, oi ins iins ccadscecucicieevcdeceticecnsndusthocedhsetansarscoceccsesess 3,906,915 
Total number of tons hauled one mile on Main Line and all branches, including 
weight of cars, but exclusive of engine and tende?..............ccccssceecceeesceeees 3,674,746,908 
Average weight of through loaded coal trains down, exclusive of engine and 
ROTM ee ag aoe akc ge eee ag Ul dawson bh Cohn okSe eicw ol des Mb pha oesg dads sane ubbenee 840.2 
Average weight of through empty coal trains up, exclusive of engine and tender... 287.7 
Average weight of through passenger trains, exclusive of engine and tender......... 96.8 


‘All in tons of 2,000 pounds. 
Total miles run by all engines owned and used by the company from May, 1838, to 
MOREL CN), Se age oes US aes a ooks eka se adidha vane fussscesolsushodascidereoees 288,395,852 
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STATEMENT E. 
Equipment, November 30, 1888. 


NuMBER AND CoNnNDITION OF LOCOMOTIVE ENGINES. 


, 
. Freight | : 
P - | iS) 1 ‘ 
peg and. | Shifting. nee Totals. 
In service, in good working order) 3 178 | 36 oe 297 
onary. “fair condition...... 62 9008.1 BL 3 318 
“ shop for general repairs.......... 16 | 28 2 a2 46 
BS" peplaeerient. cc saurks | | 
BOS i i iiace eens ee 161 | 408 89 3 661 
\ ie ; 
CoaL CARS. 
Eight-wheeled 1 REOD COU] (CATS eee crdie nse teoee aks Se pre org aS 2 
WOOREN COR] CHES Ac iis uancsseoy veven ses satiate wen eoenenae 10,818. 
. wi: hopper gondola coal cars...... cuvwinen eset ame suen simenas 1,520 
Four- 9 TPOH COR CATR ish ceeticscaiersanes dptaivuth ivan 106 
ol se wooden coal cars........ idauchivia'sacteesides hake nee ee 5,060 | 
TOMY es scii lisence be de Vdd Pesos oe guna coca ca et eke 18,006 
FREIGHT CARs. 
Sixteen-wheeled platlorm gun Cats... ......cc.cscstos4rceneuvessoeldeen anaes i 
T welve- Yoo MOnGOla C80.) ss Sere a dhaddecoh ex sievaert ae ] 
Eight- eet TIO OBER... Le sage ese cuts c) sae sawau ct « oer ene eee 2,313 
r iO UTE GA Ls Salat ees awl ey bane atan ae Sas ea 276 
e o> SOG Cara icy ie. ales Sanu idanhussupen eames eae 3,182 
¥ MA STING SOAIDN (ie dev aw bdn'c ploe Longe eve senna ee eh ee em 216 
is A ORE CANS, ae ay Vie igcivaloas ue i ee 42 
y MO ST ape tos yculeiaad , cadevintayewee eke hemes r presale ane 82 
Four- Th TOM ORUB c.g sas y lite cor, cvejent esto: tala dame caan aaa 20 
. Se ORO GOLA CATE gious cis awe os carbene cee oe 24 
. tis SOA Mil OF CAPE G1... ces aensdevin i oene nesses ae 11 
i Coe ONS ORME CUIke eta oe an JRA eee 139 
DO scoala Cd eolwc aitek s dee Ldn) eee eae rae Oe oh Briana 6,257 
PASSENGER CARS. 3 
Twelve- wheeled POBGONET CAM Gio cio aoc Poe 1 
POTION CEH TL aya ane cude ness deo-eeeaa ke ‘Vo. 
Eight- i ’ PE SS AR OE ea a ea es cee one 4 
P Tet, OBOE CRIB: 5.058 Fao u eae cee kates uke ee 3 
is He PARSOTEET OBIS 665s cook son cne ce heeisand needa eae 500 
rs: “ti DaggZage CAYS......sssssssceceessseseeseceeesese seessseesseees 70 
? ey CAPTURES: CAINE S555 0s diag) cuoretes SPO tare rec ae 
: . Wa) andl baggage Carec sis... scsScvesnsess iw sie cece 15 
ba ERD SP eB ee ND eR ete pC cuatro SS 64o.0 eed ee 609 
Carried forward, 24,872 


* 


45 


24,872 


308 


Brought forward, 
STEAM COLLIER AND SHIPPING DEPARTMENTS. 
Ne eg gb casey boc cd ue vxckoue | aves bee base séeuaers cance 10 
RR asics sctsivasceaticesst Seu Rid Grade (nd ch lee hak ins hed weaeeiedete acts tices 6 
aco och iersccnstia: PIS Sev ehgs teddies ceageda ties ne? agers Senate Lge Soe hae 286 
a goed ro usps a piur os yydi cave eiceneeer ive tate iieecsuauee 4 
MN hy An wena cus ob veeh busch rcs eversscescucsseecdsse ma 
CANALS 
RI ONG i vee eee sina chs uon décaes cap ccvnbughin seer sirens 1 
ois 5 ade eS) Si scene ade d doviduddcunucapendictseundss whee 2 
Beemer @nme TIC VINUaAlG..,....c. 1s ccec tent ec ssc sa acne cpaccctesesseeteocss 43 
a A icc ofc els'g rie odes v dip Shnway co sddatatadd edddceddvacd oss 3 
Dredge and repair scows.......... SUEY ERE Oe eEy Er PEP ES PLES YS len ar 37 
Ms N58 i esis eyed docs es an eae dandeehccidsc lad v4 catia cocnsandeed 31 
as il ocak lg iis cbr dk os 22 inal ve dvbencen wna eesleny ens onda 8 
lade echoes Vi ee ydcasdawlyends caer civennaen 36 
MM A OTROS. Soc e co iieoee Ven eivceewneceseseceess Sea asd Leeda dc ahs anes fs 
I NM ey Ge sh ickk ib iie aks dh cy shuingss ends sthoachcsacedassoneboa vies sles 8 
SG ea ease (Ging dnsacdcacalndeoachy daxiesgns shounanes Z 
In addition to the above, the following are used in the manage- 
ment of the road: 
TRANSPORTATION. 
Eight-wheeled Bim warn fou Wreck tals! 5.ics coc ses oo esc ccvkn nd denessss : at 
- CA WIE BP ANCS. ie. occ ceny sei needs sevedece pcos 21 
“) © Grate cars for sawed WOOd..cocsccoscscessecsocesteceseesseeee 2 
. me Oats Cats FOU Cigtid! WICH 0.2... cence lds lec cece claceccna'e 3 
Me re Care For Wreel= 1PA1NG..i 1.) ecekececscssscesecencenssceins 5 
we Re AR Care TOF-CDIE WOO sere sbacbeneacreiccsecusveue deeds 10 
~ Bie euOs TiAl, GtOicbec svar cceik ich Gweenatel 3 
. ak ean seen yeth wah weeks code ausis cnn buns Cubsreneas 37 
_ tet IGE Sita) WOT 5 cade k ose diese cdvade vedere sor 214 
“) “sweeping cars, for cleaning snow from tracks........... 2 
assy Lec b il vinetes van eae seca gnwe aa (ill vaveperen 
Stationary steam engines, for workshops, pumping, sawing 
IS a tei se 5 ies eZ gdnad buns ee Pea ively se eci itn oye le aeons chy vets 89 
Snow | ER Pee Le eles rcp gae Ronee Spite pela a Mic ice Pele sock 10 
PrerOr ANd Carts. ..........ccss04 Sees hte ves coc Meade och poh aeons 3 
IT FS OCOD LIPO. 55 1 esse cies sev cke Saecensvevuedese saves cei novens 21 
Coupe BELViCe, NOTSES..............sseereessee coccnsscceceseoens NALS Cae IRS 12 
Be A COE ss 6 condos on cat'eos ch ev seeneawassowasoneedee 7 
RoapDWaAy 
Kight- wheeled box cars.......... Bera tea abet cistians al SI Barer: 25 
BT Eo os oie cc ph aad dos Ccv'ox4 co cbs grand yoda banneast . B4 
~ . * bridge, tunnel, scaffold and gauge cars......,......++++ ve 


Carried forward, 62 25,180 
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Brought forward, 62 25,180 
TRANSPORTATION— Continued. 


Four-wheeled gondola and sine Cars..y 5. 6.6.d.ossuss tne me ec pennnsetieie els 26 
ho) VMS ATA docs aba cseccr dew en tsp iee eank coeur ey ee eee 4 
3 “box; erane, tool, and goale test cara...2..c0iss sees 12 
¢ tA OO de cay aca eke eau ae aneends eee 374 
Eas 0 sae phase Goes inane ev ialca yeu ody inns bua epeaceey ta oh kes enn 478 
PLCULOUNY: CHINE el oc y cca cl sce et eveosxawers eon ouetate cerwety conte alam 5 
Portable engines........... Movigsas Vs cach ud en saeeys Lane tut oe tae de ee eae 6 
Me TCA TITUS 2 ci vis nw von en 3 yates sac ce ein ay eaeeee scene ee 4 
PRCALIONGLY QUCAD cc: <s Sor veer wan spiveceenes coloavavncigduhies Gubendigunseeaisun eee 1 
Lumber, stone; and scaffold ti@lais oc). esses sec cee ce ctytssutancseancdet venue 18 
ASANTE ia lcovecne a be Cdcu vd vedas oY 0S bs cot Cece wke ee es Oy 2 
Storie Crashers ic. sli. sa. ds ba ellis speaevnvemein las oauey Cleves outa Maneuerny eee 5 
Beows and skits, ....5sssccsnessecesseeecese rit breseyen seta chereuay yi ere eames 5 
ited rls, cic, issspeeiavcsesyesleera. pieteerae vein eee ene a cy eiaiieaaegee 3 
( Sixteen-wheeled............ i avdee Por eee eevee i 
Total number of cars pigyge ce 07 TTT yo og 
Four- WS A ladavnt gauges Caer ee ~» 6,047 
POtal soos cada Gan ide is dato ogee ene cde ee 25,658 


CAR TRUST ROLLING STOCK, INCLUDED IN ABOVE. 


LocoMoTIVE ENGINES. 


PASBOU GEL oss sivas seravadhivervsucvdstdiasposve> se inees )vaneipunberiesy  aaneg uta is 
Freight: tnd 0a igi se cgsnsiea eens tx dneniectbveseaensteecsayes cc cades cree a ane 90 
ROLL MALI cchis aweaonseees tat tieeh nes tredena ts Waived yeswamne rensey «diag eet 3 
Datel i cicscteoticaes ou bsnnsere aahic ae tee 100 
CoaL CARS. 
Hicht-wheeled wooden. Goal Cars...;...¢<siscescts sas dsisn tees vaevetne nese e 2,650 
i : hopper bottom coal Gels. .c.scvssccesiynesss deed auceeneume 1,520 


Dotal jessie tou aieddasscangepinnec ips cae ee 4,170 


FREIGHT CARS. 


Eight-wheeled box Cars. 26k wees Wiss baba kk eek eeees ee siideieeneeeeeam 643 
Mee CRALLO CBIR LS Vins cxue eu skcienas GAR ele Aa PRO eC ee 150 

*: Ml ela: CHER si 5 dvig véncnceadedes idan ee tas eee ee 759 

‘i ‘“« oil and gondola cars......... rinnee'ebs ki 8 ase. Nel poems mae 149 


Total sistas acasviccorssis teen ee 1,697 
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PASSENGER CARS. 


I CIT, ND TOF COT cos. assis cay coo es hen siscdsseucvdoventeeasoo) cvsene eee 

Eight = pcos aurea a6 Aca dccaenaevadored 129 

. TE IAM aise pian cuba os ve Ce awh ro kena sie sh 7 
pe fea cuy diy st iow na ker cada sdswsvis eases 137 


Used in the management of the road: 


TRANSPORTATION, 
Eight-wheel gondola Gar, With, CLaANGS. 56.56 ssin ee scec enue ie Caos ta 1 
sg rere ad, PO gL TOG os cy. os stg scenes eee recevnvess as 
Four- ne Ol eri div 29 
ie a lia wai 31 
ME AP LOEOMOEL VO ON GING... 20, .0c0ecsceececec css souvensesacenteenacercn ens 1 
ies ac pater Si sen sae das ep o's bdaehe owapy 3 
RoapWay. 
Eight-wheeled cabin car for signal MeMN............cscecseceseesecsesevescees 1 
v 9 TE ROSS NRE) IESE SEC Geant SCA Mente NOME ee Pere any BB ef 
Four- “ ay ee an a ha bos sears chnae celal shee tes sca 16 
nid = stone derrick car.............:. Ay uaeky dum ae ars hes (iets wae 1 


ae IS EEE CCAS AREF Mee eter eee Coed pupeeaenais 19 
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STATEMENT F. 


Anthracite and Bituminous Ooal Tonnage yor Year ending 


November 80, 1888. 


Received from Schuylkill Valley Branch... 164,774.02 
“ Mill Creek Branch 59,156.18 
Mahanoy & Shamokin Br’ch 2,718,198.03 


@eoscocseceoe 


66 66 


‘otal ot Port Carbon. .c.. cineca seori  n 
Received from Mount Carbon Branch, at Mount Carbon 
sa Mine Hill & Schuylkill Haven Branch, 

at Schuylkill Haven a 

" “ Lebanon and Tremont Branch, at Pine 
CHORE... oy cis loee deans srs ee 

a “¢ Little Schuylkill Branch, at Tamaqua... 

iy re MAIO IT, Bie ius hel lds cok ances ee 


Passing over laterals for shipment via Schuylkill Canal.. 
Shipped east via Lehigh Valley Railroad and Central 
Railroad of New Jersey 
Cogsamaed on Tsterala: cess: erccsbes in beers eer ee 
Anthracite received from connecting railroads.............. 
Bituminous received from connecting railroads 


eernevercencon 


Potel paying Weems, nascent nee 
‘‘ for Company’s use 


Total of all, tons of 2240 pounds.................+. oe 


Paying 
Freight 


Company’s 
Use. 


Tons. Cwt. 


2,938,129.03 
45,731.05 


2,041,129.12 


433,431.10! 


298,886.06 
835,456.02 
204,223.18 


159,912.01 

130,138.14 
1,033,561.00 
1,328,819.1] 


a 


9,379,419.02 
733,028.12 


10,112,447.14 


Tons. Cwt. 


425,183.01 
849.09 


185,279.01 


5,594.05 
47,457.19 
25,759.03 


1,596.13 
41,309.01 


733,028.12 
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STATEMENT G. 


Description of Tonnage transported over The Philadelphia and 
Reading Railroad during the year ending Nov. 30, 1888. 


| 


Tons of 


2000 pounds. 


Anthracite coal........ ea a oa ad wear var ces egeonise baa evenceaas 
rc Wick eis cd vex ood ad osu wedancacvsknntsees 


Ey coe cgi oleccsepeMeb Ve has deus ieee coavahct andaevas:sneete sh 
I RNC, icon gicn oy oye chccaeny su ooes tedecandonsisaaeosseessseones 
I cas ices pos phvawl stoke seats suede beesarccta reyes 
Fens sh Uicgich yer a Ad yo dead r au hs nda coh (hinwaner ences soens 


ICL ob 8 ois ci cidisen Fe ckaescaccagvarthess<suueussees 
Merchandise and manufactures 


COTCCHHRE HEH OOELEST ZO SEHD ECLOOT HOH DOs DOB OCR ODE 


ie he, a vas coh Cesk dag ped cote ee eames osboedoa 
I oooh eedahiawd puldy seems nasev des axvne sleds sscagseer 
NNN NM GUT SOG yo cicdscccecyys veces tebeeree ap Cndunst es posnsanepauee 

RR NG oe ech lv insane disavaasdec se soopesp ebay 

CoMPANY’s MATERIALS. 

cys fics ce vend cote Van eas veeunn pens sd nee 845,588 
Rg 0 Sic 5 so 5 fark cro puenen Xess veh vw Lasaneees 774,726 
Be THIES CORN inns cni een ent sisnaensneonssnncnvancnnnreaes tomans 46,266 


9.016,671 
1,488,278 
173,698 
720,379 
97,482 
672,848 
1,041,287 
16,039 
972,097 
1,361,190 
1,355,178 
74,208 
665,073 
718,313 


18,372,736 


1,666,580 


20,039,316 
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STATEMENT H. 
Mileage of Roads Owned, Leased and Controlled. 


Qu | 24y | $3 eo ee 
NAME OF ROAD. fs | ee | #2 | ges} § 
= a is 
ees oe HS |a § eo 
Miles. | Miles. | Miles. | Miles. | Miles. 
Main Line Philadelphia and Reading R. R...........) 0.1... 98.4 98.4 172.6 869.4 
Northern Liberties and Penn go ecoie Se DEL eee 1.4 1.4 2.6 5.4 
Port Kennedy Branch.. Oe eter HD oss: ss pl 1.38 
Lebanon Valley Brine as 9.2 44.5 53.7 31.9 130.1 
hepanonvand« Tremont Brame 3. sists cei so A a a 49.2, 24.4 66.6 
Schuylkill and Susquehanna Brancb.......:..........0 DBA ee. 53.4 on 62.5 
MEY Carbon  BranGhie mvs ue hae oue keen ores eure ota hen eee 8.5 12 20.6 
Mahanoy and Shamokin Branch. i052... 0228.60. 45.3 19:3 64.6 78.4 | 162.3 
MOBE LOM BTA Chiao. c. Gs isserie. oe deeiet ere erates soe LT aa Lay ny 2.4 
Wiest Reading Branly, «cc iescseaea a ee TOPS LY 1.4 3.3 
Total TOAds-Owned .)0 55, alue eae tices eee 16340") 1O3Geo) S270 333.3 1 823.9 
Colebrook dale Ravroad cos: css cgesc fo escedn ec outer gees Po aes 12.8 2:84). 15.6 
“Pickering Valley Rautoad.. 2) isd.ccnstassece ees tees io eae. 113 fal 12.4 
Hast Pennsylvania Railroad iicechcccccccsssecesesttesveeceees 17.5 18.5 36.0 EG 71.5 
AUISTLOW TL RATPORG ie iieil ee ak acces nk lee reeset cae ee fe 4.5 4 4.9 
Mattie Schuylaly Ran roads. oc. ( ast csc cheese Geoece eect DS als ace 2831 26.5 54.6 
Mine Hill and Schuylkill Haven Railroad. oe exh) 29.0 23.4 52.9 68.3 144.6 
Wt. Carbon. and. Pt; Carbom Railroad... eel eee RS 2.5 13.9 18.9 
By) Orcple © eriroa a. itis aris necis ei Be eo 3.8 3.8 17.6 25.2 
Schuylkall Valley. Railroad isso. eee vc ereet tees 5.7 5.3 11.0 12.5 28.8 
Hast Mahanoy Harordicn ic-..0.c¢cses scape ieee 1.5 2.6 14) 6.1 22,8 
Shamokin, Sunbury and Lewisburg Railroad Ae oe SLAs ee Sek 10.7 41.8 
Philada., Germantown and Norristown R. R.......... 1k 20.4 33.5 83.4 ois 
Cie wissa al tee a a ee 94.9 1.6 96.5 43.7 141.8 
Philadelphia. and Chester. Bran Gli. .ccscsscs sus cveweseuss 9.3 4.9 14,2 BUF 22.8 
North Pennsylvania, Rarlroades. 0s cis.0 ear oectieeaecs 10.7 oad 86.4 40.7 | 202.8 
Delaware and Bound Brook Railroad...................+5 6.0 27.0 33.0 11.5 Tbe 
NOLTIStOWaL JUNCHOD RATTOIG, ok velo .eeosuevces sceunel oc oiaee A 4 iy! 1.0 
echuylkilivand Lebioh RailroaG <2:.0:.. es. ee 440 ee eae 44,0 3.9 47.9 
DOA TOROS ACASCO yo) Gees scrioetendac eens eee 330.0 186.1 516.1 314.0 |1,016.2 
Reading and Columbia Rallroadss sets ates BOO ys sesee 39.5 PES 63:2 
Fepanon Pranch te. BC, We. Whe ises dasiearersbuaevieenn Mae A sate 5.2 A 5.6 
Quarry ville Branch “Revand Code WR i. ose eee 158 4s 15.3 2.4 Lid 
Reading, Marietta and Hanover Branch R. and 
Oo, OR VORUL Ly.) caccne ns mies putea os tijes eek dely Gal. Scenes. 6.3 5 6.8 
Northeast Pennsylvania Railroad.....:.......+cesceseseeees Ole isc 9.5 9 10.4 
Philadelphia and Chester Valley Railroad.............. De osasey 21.5 2.5 24.0 
Harrisburg and Potomac Railroad.............:c.sesceeees SPAR. eas 32.0 9.5. 41.5 
Philadelphia and Atlantic City Railroad... DAO OS aes 54.5 14.8 69.3 
Camden, Gloucester and Mt. Ephraim Railway... 4.3 6 4.9 8 6.3 
Williamstown and Delaware River Railroad.......... OBS aes 23.2 25 26.0 
TOUAL TORUS COTUOUER |. ccasresivscas coarsesssspunenss 211.3 6 211.9 58.3.5 270.5 
RECAPITULATION 
BS CVO Cie ONY FLOChs con oaks acne a sa dens cd ve aeae satire eerie eee 163.4. | 163.6 827.0 333.8 | 823.9 
PV ORS TOBEOO. iis sivcc) dvorce woke casved staacd ar eeco ee eere eae 330.0 186.1 5IG SL 314.0 (1,016.2 
FLOR Os CONLIOLIO ora cy eer iiesk ordecccatides gauss uaeersyeuteces 211.3 6 211.9 58.3 270.8 
VPP eta ciss oct eadtbae pi ahsccecite 6G eee a ee ae 704.7 | 350.3 (1,065.0 | 706.6 (2116.9 


I oe 
hee ee ee 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


REPORT 


OF THE 


PRESIDENT 


—AND— 


GENERAL MANAGER, 


WITH ACCOMPANYING STATEMENTS, 
FOR THE _ 


Year Ending November 380th, 1888. 


50 


REPORT OF THE PRESIDENT. | 


To the Board of Directors of The Philadelphia and Reading Coal 
and Iron Company. 


GENTLEMEN :—The operations of the Company, for the fiscal 
year ending November 30th, 1888, may be briefly stated as follows : 


GROSS RECEIPTS. 


From coal, land and house rents, $226,702 08 
“coal sales, 5,923,801.18tons 18,453,828 51 
Tron Ae Bales. ko gas cee 2,125 35 
‘¢ Dividends and Interest...... 140,997 04 $18,823,652 98 


GROSS EXPENSES. 


Coal Mining, 6,138,942 03 tons $9,955,468 98 


Royalty, leased collieries ......... 577,510 31 
CommissiOng.. as 04 eal ona 0s o6 bse cues 418,070 07 
Sin kine Pinta. ick eens ii iians 554,921 80 
Repairs of houses and furnaces... 14,403 42 
Taxes on lands and Imp’ts....... 179,229 25 
Paid to P. & R. R. Rd Co. for 

transportation on coal, etc..... 6,200,700 00 
Paid to other companies for trans- 

portation on coal, etc............ 833,488 91 
Boat freights, shipping and dis- 

eharoing coal, pbO.....i. vere. 446,643 35 
Transportation, royalty, etc., on ! 

PGE GEO; ss scscssssdsaateees sce son 5,895 61 


Expenses of mining, engineer- 
ing, land and all other de- 
AP hs an aude nk wecamenoes 359,660 83 


Carried forward........... $19,545,992 58 $18,823,652 98 


51. 


Brought forward......... $19,545,992 53 $18,823,652 98 
less value of 215,140 05 tons he 
coal added to stock on hand, 


at shipping points....... Soave 750,989 67 18,795,002 86 
Net earnings....... | $28,650 12 

_ Less interest on bonded debt, etc., for the year...... 834,872 05 
BiOne TOT) MOO VERY. cis nes xececeedicadss> $806,221 93 

From which deduct credit balance, profit andloss acct. 654,210 54 
Debit balance, profit and loss account..............++. $152,011 39 


A considerable reduction has been made in the valuation of the 
various properties of the Company. This has been occasioned by 
a revaluation which has been made under the direction of the 
Board. This could not well be done during the Receivership of the 
Company, but now that the Company has resumed charge of its 
affairs, it was deemed proper that the depreciation, which had taken 
place during a number of years, should be accurately ascertained 
and charged off, so that the properties should be represented upon 
the books of the Company at their present actual value. 

These valuations have been carefully made by persons well 
qualified for that purpose, and can be relied upon. 


The Bonded debt of the’ Company has been re- 
duced during the year, by the payment and 
cancellation of Divisional Mortgage Bonds 


I oc ipa daca cucsen cue ieg wade cteewee ss $181,000 00 
Real estate Bonds and Mortgages amounting to...... 55,699 37 
Debenture Bonds ($1,103,000 of which were depos- 

ited under Plan of Reorganization)................ 4,110,000 00 

Ee apc te io 1G Pav di de dco hc bienawae nen $1,296,699 37 


The Quick assets of the Company, such as Cash, 
Bills receivable, Coal accounts and Coal on 
Bene amount 10 the Su Of... o...s. cscs ccc ocscceess $4,443,501 31 

The Liabilities of the Company, for wages and 
materials, current business debts and _ uncol- 

Benner COP ONL, GUNNS: 20.0.0 .0 6 sce ke coho sco sce ao $2,015,655 95 


Balance representing quick assets over liabilities..... $2,427,845 36 
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L also submit for the information of the Board the report of the 
General Manager, Mr. A. A. Mcleod, together with the General 
Balance Sheet, Comparative Statement of General Income, and 


Sinking Fund account. 
Yours respectfully, 
GEORGE peB. KEIM, 
President. 


At the Annual Meeting of the Stockholders of The Philadelphia 

and Reading Coal and Iron Company, held January 14th, 1889, 
the Reports of the President and General Manager, with accom- 
panying exhibits, were approved and adopted, and the follow- 
ing named gentlemen were unanimously elected to serve for the 
ensuing year : 


PRESIDENT, 
GEORGE pEB. KEIM. 


DIRECTORS, 
AUSTIN CORBIN, 
S. P. WOLVERTON, 
A. A. McLEOD, 
H. A. DUPONT, 
WM. G. AUDENRIED, 
GEORGE F. BAER. 


And at a meeting of the newly-elected Board of Directors, held the | 


same day, the following officers were elected to serve.during the 
ensuing year: 


TREASURER, | SECRETARY, , 
W. A. CHURCH. FRANKLIN P, KAERCHER. 


STATEMENT 


or 


ig 


PaAd INCOM, 


& 
7] 
Z 


General Balance Sheet. 


SINKING FUND ACCOUNT. 
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BALANCE 
Dr. The Philadelphia and Reading Coal and 
irate. ACCOUNTS. 

Coal land: RAEN EE AS MEST Dh VE emg TORE $62,273,271 38 
AOU -OPO CHIE asi ies cc ss ccbaps bavecsates dina sedeeee ripening 657,458 01 
EE EIU OR SINT che ee oe oo ee tate Cos epens SSPE SERIE SES 659,965 00 
Furnace and rolling-mill properties.............sscseee 376,500 00 
New York and Eastern Depots... ......0....ceeeesee coe 580,500 00 
Miners’ and other houses.............ssssseosessscescscees 542,455 00 
Pottsville Shops, real estate and improvements... 359,750 23 
ROMED VEAL CBURLE i i5sig haces eee Gdvesdendy subtewoeintuels 59,617 67 


Improvements at collieries on Company’s lands..... 
Improvements at collieries on leased lands........... 
Eouipments at collicbies.......:.cesccosssersvesncvesssnees 
Dead work at colliericss o).55. i) gee eeles lies ees: 
MAUHAWOY 010. ELOUAG. 3. i eaceecc eave burnin eeinas ash vers 
Improvements Gt. TPON-OPE WAINEE Liisi cc eseaay densenns 
Equipments at TYOHHORG WOUANGS i sovedenncriena st sapnoa nnd 
Dead work at iron-ore MineS..............cece eoeeeeeee 
Waste House Run Water Works..............scseceees 
Indian Ridge Water Works.............s.ssscssscseeree: 
prea “Tg ARAN sis ete Cease ck seeretoeent soe 
Stocks and bonds of companies controlled............ 
ASSETS. 
RoeAN, OF) NGRGS iciev ece se one tase $ 736,075 29 
WOU) 1 TOCGLVA ONG: 65-5 cokes eeidisetta casei cas 651,791 68 
Cont eceouiie sic 1,866,818 67 
WUCt WOCOUIISs cde cue ankie teers 14,914 91 
PMOOry RONOUNIS. 6.0) Miss wines ene 109 544 67 
Coal on hand, 309,041.08 bonis acc 1,057,932 59 
Tron-ore on hand, 6,220.00 tons ....... . 6,423 50 
Stocks and bonds owned by the Co...... 323,000 92 
Supplies and materials on hand........ 481,468 53 
ranking Fund investmetiia......sjc.-c.nceeedssscscteeees 
Less amount credited to the Sinking Fund........... 
Balance representing investments over 
the requirements of the fund........ 
Interest on bonded debt, etc., 1888................0c00e 
Less net earnings in 1888 per income account ...... 
Loss for the year......... 


Deduct credit balance profit and loss account.. 


Loss to date 


eeeeeesceorcoocs 


4,062,335 94 
1,313,300 40 
2,167,958 62 
2.820.768 43 
95,193 51 
78,233 00 
11,358 35 

, 10,904 80 
18,294 35 
10,354 70 


13,473 94 


5,544,225 38 


| $4,448,501 31 


804,469 25 


$726,500 00 
554,921 80 


$834,872 05 
28.650 12 


$806,221 93 
654,210 54 


$81,655,918 71 


5,247,970 56 


171,578 20 


7 ; 
152,011 39 
$87,227,478 86 
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SHEET. 
Iron Company, November 30th, 1888. 


Cr. 


CAPITAL ACCOUNTS. 


Purchase money, mortgage bonds on detached 
properties, 
1872-1892 
1872-1902 
1873-1893 
1874-1884 
1874-1894 
NN asics ind cnt wh awaccrens cpesFs sieves 
DBS LORS siveis cesses yee RE UTR OY eee erence ee 
1884-1904 


0080089000100 SHOT OTEDEHEF9989 SESH HH8HS HOR OHHH OG 
CPOCSHESESEHOSHAHTHSHSHEHHSTOHSESE SES OHS OO C ERR OOORS 
COSCO HSEE LOTTE SCHHHHTE HHS OH SOEEHHETHEFOOOHEO BLHOSOEOS 
SOTSHSHSOCHOHSSSEEH HE STHEHHATHHEESEHHHHSHHHFHHHS TL OHOOOEOE 


POOH SEH SOHO HETOHSE HH TOREOHSH SOHO HOROHSSHLEELOESER 


DOSTHSSHHCHT HH OTATES EHH HEHOHTSES OTH OOHTEROHOB O89 


Bonds and mortgages on real estate.............ces0000 
Bonds and mortgages given to The Philadelphia, 
and Reading Railroad Co., dated July Ist, 1874. 
and December 28th, 1876 
Loan account Philadelphia and Reading R. R. Co 


Debenture bonds, 1872-1892 
Eines tsascancimeinscosacgaveilpscageasyes iain 
LIABILITIES. 


Current business debts 
Wages and material bills for November 
Philadelphia and Reading R. R. Co. current freight 

and toll account, ete 
- Uncollected coupons and interest on registered loans 


COCO HOEHHHHOHEDOHEHOHOCHHTERGOFOOEEESOD 


POLS CEVOHSeseD GEHL EOOEOH OEE 


Sales of mortgaged property 


$9,136,000 00 
150,000 00 
286,000 00 
204,000 00 

1,240,000 00 
312,000 00 
270,000 00 
363,000 00 


$39,737,965 53 
24,877,408 66 


$174,844 54 
755,851 07 


1,019,385 34 
65,575 00 


$11,961,000: 00 
596,106 46 


64,615,374 19 


7,000 00 
8,000,000 00 


2,015,655 95 


32,342 26 


$87,227,478 86 


FRANKLIN P. KAERCHER, 


Secretary. 
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SINKING FUND ACCOUNT. 


Statements of amounts credited to, and Bonds acquired for, the 
Sinking Fund, during the year ending November 30th, 1888. 


Tonnage from Lands Owned and Controlled, and Amounts credited to the 
Sinking Fund. 
MONTH. Mined by the Company. Mined by Tenants. Total. 

K Tons. | Rate.; Amount.| Tons. | Rate. Amount.| Tons. Amount, © 
December, 1887.| 411,691.16] 10c. | $41,169 18) 58.554.17] 10c. | $5.855 48] 470,246.13] $47,024 66 
January, 1888. OL, 200,17), 0 3,125 68} 35,714.07;  ‘* 3,071 44| 66,971.04, 6,697 12 
February, ‘‘ 108,350.07|  *‘ 10,335 04| 46,000.19; 4,600 09; 149,351.06; 14,935 13 
March, : S7i,257,18 * 37,128 76) 48,578.09] ‘* 4,857 85} 419,866.00} 41,986 60 
April, 459,773.17|  ‘* 45,977 33] 46,391.02)  ‘¢ 4,639 11| 506,164.19) 50,616 49 
May, vy 499,674.09) “4 49,967 45) 44,903.09)‘ 4,490 34) 544,577.18) 54,407 79 
June, et 515,659.07}  *f 51,565 93} 50,298.18)  ‘* 5,029 89) 565,958.05) 56,595 83 
July, a 502,982.06]  ‘* 50,298 23) 50,212.06] ‘‘ 5,021 23} 593,194.12; 55,319 46 
August, Ny 537,066.14}  ‘* 53,706 67} 52,318.03] <‘ 5,231 81| 589,384.17; 58,938 48 
September, ‘ 486,770.03}  ** 48,677 01] 48,987.18]  ‘ 4,898 79} 535,758.01} 53,575 80 
October, o 545,601.02}  ‘* 54,560 11} 60,261.17] ‘* 6,026 19} 605,862.19} 60,586 30 
November, 4! 490,559.18} ‘* 49,055 99} 51,321.09} ‘‘ 5,132 15} 541,881.07, 54,188 14 

DOTA conte hans, 4,955,674.07| ‘* |$495,567 43) 593,548.14] . “* [$00,354 37| 5,549,218.01/$554,921 80 


> 


BONDS ACQUIRED AND HELD FOR THE 
SINKING FUND, VIZ.: 


Hart, Lea, et al 
Tamaqua Compa 
Helfenstein 


ny 


C oeeeeceesoecevecoecceccceesecereceececoecsercece 


Pee eeeccervecece eee el eereelhessees Sev ocosccsevesereses 


Loan 
*€ 1872-1892 
1872-1892 


(73 


RIGHATASON OXCCULOTSi2. Bek thse es 6 “1872-1892 
Chandler Coal and Mining Company................ « 1872-1902 
NY SE RICH IO 8 Ke. Gt ias Ses cera gee eens Mer nciel ade «1883-1888 
Richard: Wood EXCCUlOtS 8 lie. Ge ee cca «© 1872-1892 
EA TIMIGUG fois cese5 Loe teercsaniess siete apelaavestune tones «€ 1872-1892 
CL OTUNV OTE hiss ootsses adh cs accent ti Lee *¢ 1872-1892 
UN alee CORSE A Rage Chg) Niles are uanimsiiep ee om erent S/n gi € 1883-1888 
WVIOSE OL Uisckc vis caveccehc ar deniec aa at ten Gr ee cine ‘6 1874-1884 
WHEUROTIN A eo eee GES ear ope *€ 1872-1892 
IDECOREISVILIG (LON WO. 446 ccc oe eee . © due-18s6 
OS TAL VY OULOE. is yin coer anacisievonverntcemasnevebiens ‘¢ 1872-1892 


ce 


1872-1892 


LET PEO Dievnccarsecees 


$43,500 00 
150,000 00 
37,000 00 
2,000 00 
8,500 00 
104.000 00 
5,000 00 
1,000 00 
3,000 00 
88,000 00 
208,000 00 
29,000 00 
49,500 00 
2,000 00 
1,000 00 


$726,500 00 


Balance representing amount invested over the requirements of the fund... $171,578 20 
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REPORT OF THE GENERAL MANAGER. 


To the President and Board of Directors of the Philadelphia and 
Reading Coal and Iron Company. 


GENTLEMEN :—The following report of the operations of the 
Company, for the year ending November 30th, 1888, is respectfully 
submitted. 


The number of tons of coal mined by the Company in 1888 is 
less by 140,910 tons than in 1887. This is due to the strike in 
January and February, and the blizzard and freshet later in the 
season, which caused a loss in working time of 48,8 days, and in 
production of 765,599 tons. 

' Sinee the latter part of February last, the miners have been fur- 
nished with their mining supplies at cost price, with ten per cent. 
added for expenses of handling, waste, etc., and the differences in 
the charges for the same this year, compared with the previous year, 
amount to the sum of $110,617.02. 

On the first day of May last, Mr. 8. B. Whiting resigned his 
position as General Superintendent of Mines, and was succeeded by 
the Mining Engineer, Mr. R. C. Luther. Upon assuming charge 
of the department, he was directed to make a thorough examination 
of the condition of the different collieries, and it was found that 
large expenditures for improvements should be made. 

After carefully considering the character of the contemplated 
improvements, Mr. Luther was instructed to proceed with the work. 
These expenditures amounted to $912,624.44. 

The policy of the present management to develop the collieries 
now in operation, to the fullest extent, will be rigidly adhered to. 
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In view of the steady increase in the consumption of Anthracite 
coal, and to be able at all times to meet the requirements of the 
market, it has been decided to build four new collieries. The loca- 
tion, and the plans for the building of the same, have been approved. 
Of these collieries, one is located in the Northern and three in the 
Southern coal fields, on the Company’s land. It is expected that 
all of them will be completed and in operation within two years 
from this time, and that they will yield an annual marketable pro- 
duct of 900,900 tons. | 

The No. 1 breaker at North Wrankne colliery, which has not been 
used for several years, has been rebuilt to take the place of No. 2 
breaker. At the Potts colliery (which has been drowned out for the 
past three years) the pumping machinery has been repaired, and a 
new lift will be sunk on the Mammoth vein, which is twenty-five 
feet thick, and in excellent condition, and it is expected that within 
a year this colliery will develop into a large operation. The 
breaker at Girard colliery has been rebuilt and is practically a new 
one. This, with the other improvements, places the colliery in first- 
class condition, with a capacity of 150,000 tons per annum. No 
coal was shipped from this colliery last year. 

Work has been continued on the new breaker at St. Nicholas 
colliery. The foundations are completed and a large portion of the 
machinery nearly finished. ‘The water has been taken out of the 
slope, which has been filled with water since 1885, and by the 
beginning of March next this colliery will be in operation with an 
annual capacity of 100,000 tons. A new breaker is being built 
at the Glendower colliery, which will increase its capacity from 50 
to 90 cars per day. In addition to the above, a very large amount 
of dead work in coal has been driven, and extensive and necessary 
repairs have been made at all the collieries. The number of yards 
of tunnel driven during the year aggregate 2268, over one and one- 
quarter miles. 1293 yards, nearly three-quarters of a mile of 
slopes were sunk, and 27882 yards, or one and six-tenths miles, of 
steam and column pipe were erected. 

_ Extensive repairs and additions were made to the breaker 
machinery at Alaska, Bear Valley, Burnside, Buck Ridge, Boston 
Run, Knickerbocker, Gilberton, North Franklin, Thomaston, and 


63 


Tunnel Ridge collieries, and entirely new breaker machinery was 
built for the Bear Ridge and Girard collieries. 

The iron ore mines were not in operation during the year, and 
nothing was done beyond the shipment of 891 tons from the stock 
of iron ore on hand at the Cumberland Ore Banks. 

The operations of the Miners’ Beneficial Fund during the year, 
were as follows: 


Paid 2901 contributors, for injuries received........... $43,753 15 
‘“< to families of 109 contributors killed................ 22,197 72 
$65,949 87 

Received from 19,559 contributors......... $46,632 75 

‘¢ for interest on Endowment Fund 

PV CRUNORIS 6. au cede see ce eeds 1,470 00 
48,102 75 
Be ee AN SOOT as icc ccsk she tes eu ev ees $17,847 12 


which, added to the deficiency of former years, makes the total 
deficit to date $131,275.37, which has been included in the oper- 
ating expenses of the Company in the year’s accounts in which the 
same occurred. 

Yours respectfully, 


A. A. McLEOD, 
General Manager. 
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TO THE STOCKHOLDERS OF 
} 
orthe Year Ending November 30,1889. 
: | 
PHILADELPHIA : 
_DANDo PRINTING AND PUBLISHING COMPANY, 
_ 34 SouTH THIRD STREBT. . 
a oe : : 


REPO | odie @ 


OF THE 


PerorJeNT AND MANAGERS 


TO THE STOCKHOLDERS OF 


The Philadelphia and Reading | 


Railroad Company 


Forthe Year Ending November 30,1889. 


PRILADELPHIA: 
DANDO PRINTING AND PUBLISHING COMPANY, 
34 SOUTH THIRD STREET 
1890. 


EINIIEE A, 


THE PHILADELPHIA AND READING RAILROAD COMPANY. 


; PAGE 
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ee eh erin oa eas 0 he yok se ue un pane > Cos cy tone Unda fared «aos coaaiomas 19 
aa ph ens yn tc es ee nosy ode ue nts cas Was cx ov enwncd canes 24 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 
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To THE STOCKHOLDERS OF 1 HE PHILADELPHIA AND 


READING RAILROAD COMPANY: 


The President and Board of Managers submit the tains 
report of operations for the year ending November 30, 1889. : 
The usual reports of heads of departments of the Railroad 
and Coal and Iron Companies, with balance-sheets and other 


statements of both Companies, are hereto appended. 
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_ From the foregoing statement the operations of the traffic of the 
Railroad resulted as follows : 


‘Gross receipts.......cccseccceseeees Gk ea eR aoe $19,018,613 71 
IE MOON potas duind cht esos keves es dinebiabh wexdss sayy eevee gcaiwe calls 10,918,591 69 
NN I oes ciuis car cuce ves ov dead ences vcd acc addves ices $8,100,022 02 


To which add: 
MI PP ALOT COUEQC so sco apd sheen sunvag ty Sacec vabesaneu spit ns |, 109,398 26 


$8,869,420 28 


From which deduct: 


eo ns esvn iad s car scvunesss caluyeees $2,842,319 25 
Eo MESES Ne pens ewe one REPRE Oma y 4,085,138 80 


Dr. balance profit and loss, taxes, etc............. 728,750 23 


7,656,208 28 


$1,213,212 00 
Less Interest and Sinking Funds of Divisional 


Mortgages of the Coal and Iron Company, guar- 
anteed by the Railroad Company : 


ek eis cid ln ca tesecstanecse (PP ouseue 00 
hoo os yr dh deseo Weoedve cea 354,084 14 
1,144,284 14 
ee... Se Te Ogee a ere eee ees $68,927 86 


The following statement shows the extent of the traffic of the 
Railroad Company during the year 1889: 


ME EE OF PARECUPENS CAPTION. i... cos us ise nnee seid cvniv eens 16,883,717 
Number of tons of coal (2,240 lbs.) ........... Ndi eo 9,313,579 
Number of tons of merchandise (2,000 lbs.) ............4. 8,447,404 
Total tonnage (2,000 lbs.), including weight of passengers 

BE A ODOT © WO OEOTIGIS. coi 6 cna cccieee pds nce tpecantncme sige 22,442,965 


The proportion of operating expenses to traffic earnings was 57.4 
per cent., an increase of 4.6 per cent. over that of the previous 
year. 

When the great improvement in the condition of the road, super- 
structure, buildings, and equipment is taken into account, together 
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with the large and exceptional expenditures required to make good 
the destruction of property occasioned by the extraordinary floods 
of the past year, as well as the loss of gross revenue resulting 
from the consequent partial or total suspension of business on 
many portions of the lines during that period, it is a matter for 
congratulation that the proportion of operating expenses has been 
kept within that limit. This result has only been secured by the — 
most rigid and exacting economies in every department of the 
service. 

Other elements deserve the attention of stockholders and bond- 
holders in this connection, and amongst them the general 
reduction of the average rates for transportation of both freights 
and passengers, as well as the reduced consumption of anthracite 
coal—a most important factor in the business of your Company— 
the demand for which was largely diminished during the entire year, 
for domestic consumption at least, on account of the mildness of 
the winter of 1888-9, and like conditions have prevailed during 
the present year up to this time, and both the gross and net receipts 
of the transportation department have been materially affected by 
this cause, as well as by the temporary interruptions of traffic 
before mentioned. 

During the year the management has maintained the policy 
announced in the last Annual Report, of continuing such judicious 
expenditures, in addition to such as were needed to maintain the 
property in its former condition, as were deemed requisite to bring 
both the railroad and equipment, and the coal properties, to a 
proper standard for economical operation. While the expendi- 
tures for improvements to roadbed, superstructure, buildings and 
equipment for this purpose have been heavy, no more money was 
expended than was absolutely necessary. As remarked in a former 
report, the Railroad had for many years, by reason of its financial 
difficulties, been deprived of the expenditure of such sums as were 
required to keep it in proper condition, and your Board of Mana- 
gers felt bound by their obligations to the public and in the interest 
of all classes of security holders, to bring it up substantially to the 
standard of its competing lines. Some preference bondholders have 
contended that a portion of these expenditures, as well as expendi- 
tures to put the property in good condition, should be carried 
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forward and distributed over a series of years, but regarding ex- 
_penditures already made, inasmuch as holders of these bonds are 
entitled to interest payable from available net earnings of 
each and every year, your Board of Managers is advised that 
the losses of a year, whatever they may be, can no more be car- 
ried forward than can the profits—that each year must bear its 
own burdens as well as receive its profits. Your Board recognizes 
the obligation to the Income bondholders to account for new work 
by carrying the same to capital account, but it would be most 
unwise, in their judgment, to borrow money either to make good 
losses or to rehabilitate the property, where no more has been 
expended than what was sufficient to bring the properties up to 
the average condition of first-class American railroads. While it 
is obvious from what has been stated that much yet remains for the 
future in the work of restoration, it is undoubtedly safe to say that 
these extraordinary expenditures have become a rapidly diminishing 
quantity, and will soon cease to be a burden upon income, and will 
leave the Company free to apply a larger and increasing amount 
annually to the payment of interest and dividends. /\In addition to 
the repairs and renewals chargeable against Income, the Company 
has expended $565,919.13 in adding substantial betterments, equip- 
ment, etc., which will be provided for out of the means placed. in 
the hands of the Company for such purposes, by the Reorganization 
scheme. 

While at no time neglecting any proper opportunity to increase 
and develop the growing merchandise and passenger traffic tributary 
to your lines, which form an important and growing feature of your 
revenues, the management have constantly sought to extend the 
field of consumption for coal, and the facilities for supply, and have — 
no doubt that, with the prevalence of ordinary conditions of demand, 
both the railrpad and coal companies would have been able to put 
upon the ee with economy and profit a large increase over 
the preduct for any year in the history of the Companies; and it is, 
and will continue to be, the policy of your Board to employ their best 
energies to develop the vast resources of your properties, and of the 
neighborhoods tributary to them, as rapidly as the requirements of 
the communities and the means of the Company will warrant, con- 
sistently with wise and conservative methods. 
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It would be to the advantage of the Company, if it were possible 
to distribute its entire available output of anthracite coal, except 
that used in local consumption, from its wharves at Port Richmond, 
and accordingly when the conditions of trade and transportation will 
warrant, a surplus is accumulated and kept at that point, to antici- 
pate the probable demand ; but a very large portion of the territory 
accessible to our lines is not reached by tide-water from Port Rich- 
mond, and can only be availed of through reciprocal friendly alli- 
ances with other lines of railroad, and by such traffic arrangements 
as can be made mutually beneficial. It has been the care of the 
management at all times, and will continue to be in the future, to 
preserve to all your lines the largest proportion of the transportation 
the nature of the traffic and the markets will admit of, and at the 
same time to seek every market where your product can be distrib- 
uted at an adequate profit, and thereby to secure the utmost 
employment for your plant and equipment and for the employees 
of both the Railroad and Coal and Iron Companies, in the belief 
that this policy will best subserve the interests of the State as 
well as our security holders. In this connection it may not be amiss 
to refer to the fact that, except under the unusual conditions of 
the past year, the coal and other traffic of this Company has 
shown a steady and increasing growth, notwithstanding the con- 
struction and operation of a competing line in our territory within 
a recent period. ; 

The necessity for obtaining an outlet on New York Harbor for — 
anthracite coal, thereby reaching markets not otherwise attainable, 
has been recognized by every administration, and to this end a 
lease of the Central Railroad of New Jersey was secured, which 
took effect June 1, 1885, and continued until December 31, 1886, 
when under the orders of the Courts, pending the Receivership, it 
was terminated. 

During that period the property was operated by your Company 
hana its Receivers at an aggregate loss amounting to $4,024,413.11, or 
an annual average loss of $1,123,092. As against this annual loss, 
the whole amount of freights paid during the past year to the Central 
upon anthracite tonnage from our lines was only $209,372.60. There 
also is a large and increasing merchandise and passenger traffic 
tributary to your lines originating and terminating on the waters 


11 


of New York Bay. Your Board desire to state that no change 

whatever has been made by the present management, in the basis of 
divisions of earnings from interchange of traffic with the Central 
Railroad Company, and that the divisions of rates now in force are the 
same which were established prior to the lease, and which remained in 
operation during the lease, while your Company was in control of 
both systems. 

The utterly sean pte facilities for handling and shipping coal 
at the Elizabethport Docks compelled the management to abandon 
them. The depth of water was only sufficient to admit of the 
loading of canal boats, and small sailing craft, and during strong 
_ westerly winds the depth of water in the docks was so reduced as to 
require the abandonment of business for the time being. The | 
superstructure of these docks was so old and dilapidated that their 
immediate reconstruction, at great expense, became a necessity, if 
their abandonment had not been resolved upon, and _ therefore 
arrangements were made to transfer the business to Communipaw 
(Port Liberty), directly on New York Bay, which is conveniently 
accessible to all classes of vessels, with a saving in charters in favor 
of the latter point of about five cents per ton; amongst the advan- 
tages gained by the change, was the securing of a portion of the. 
supply of tugs and other vessels in the harbor, to which Hlizabeth— 
port was inaccessible. : 

The falling off in tonnage from the anthracite coal fields for the 
year, amounts to nearly 3,000,000 tons, and a careful analysis of 
all the available statistics shows that the Reading Company has 
placed upon the market during the year nearly, if not quite, its 
full proportion of this tonnage, and has only suffered from the 
falling off in this traffic a due proportion with other corporations 
engaged in this business; but for the fact that on account of the 
floods of the past summer, we were entirely cut off during the month 
of June, when several of our bridges were swept away, from all of 
our western connections and markets, we should unquestionably 
have exceeded our proportion, and it is proper to say that during 
the latter months of the year we have in fact done so. 

It is also gratifying to note from the accompanying schedules, that 
there has been a marked increase both in volume and gross revenue 
from passenger and general merchandise traffic during the year, 
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indicating that your properties are keeping pace with the general 
growth and development of the business of the country in these 
respects. This increase is especially noticeable, when it is consid- 
ered that our average hauls of both classes of traffic are necessarily 
short, and therefore furnish no just basis for comparison with the 
business of longer lines of equal total mileage. This comparison, 
taking note of these differences, is in every respect most favorable. 
Therefore your Board, notwithstanding the falling off in the coal 
traffic during the past year, in view of the improved condition of 
your properties, their facilities and equipment, with the opportunity 
afforded for greater economies in maintenance and transportation 
expenses in the future, feel bound to express the opinion that, in the 
absence of unforeseen contingencies, the business of the ensuing 
year will show a satisfactory increase in both gross and net revenues. 
yYDuring the past year securities of Leased Lines of the par value 
of $502,257.17 have ‘been acquired by purchase at a cost of 
| 2A488,088.1%, which have been deposited with the Trustee, under 
AA the terms of the General Mortgage, and for which the Com- 
\ pany has received $488,000 General Mortgage 4 per cent. bonds. X 

The outstanding securities of the Company and certain of its 
affiliated Companies reported at the close of last year as not having 
been deposited amounting to $1,195,866.91, have now been reduced 
to $966,599.57. 3 

The Company, during the year, made various efforts to secure for 
the Terminal Railroad Company the necessary legislation from the 
City Councils of Philadelphia, to enable the railroad to be constructed. 
No community is more interested in the steady and healthy 
development of its railroad systems than the City of Philadelphia. 
The granting of authority to the Terminal Company to construct 
an elevated railroad is as much a matter of interest to the City as 
to the Company itself. 

All efforts to secure the necessary legislation have up to this time, 
proved fruitless. ‘This Company has the same authority in its 
Charter to build branch railroads as it is conceded is possessed by 
other companies in this state. 

Being unable to obtain authority for the construction of the 
elevated railroad by the Terminal Railroad Company, in view of the 
pressing necessity that existed for the construction of an elevated — 
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terminal railroad in this city, this Company determined to build a 
road under the powers conferred on it by its Charter. The City of 
Philadelphia filed a bill to prevent the construction of this road 
by the Reading Company, which bill was sustained by the lower 
Court, in which the following language was used by the Court: 


‘‘ Looking over the whole field of observation connected with this 
controversy, I may perhaps be permitted to say, in conclusion, that 
it appears to us who have heard everything that could be said by 
the ablest counsel on both sides of the question, that the best inter- 
ests of the city and its inhabitants favor the building of the pro- 
posed road. Philadelphia cannot afford to stand still amid the 
universal activity and progress which everywhere prevails at the 
present time in the direction of increased facilities for trade, and | 
communication with the outside world, and which is characteristic 
of the present period of our history. Still less can she afford to 
pursue a narrow and obstructive policy in matters of such great 
public concern. But it is not for the interest of the city or its 
inhabitants, or even for the defendants themselves, that this road 
should be built contrary to law, or otherwise than as the law directs. 
While it is in the power of the City Councils to exact such reason- 
able conditions as in the language of the law may be necessary ‘ to 
secure the safety of lives and property and promote the interests of 
the city,’ they would not in our judgment be justified in imposing 
unreasonable, unusual, or burdensome conditions on the defendant, | 
or to place unnecessary obstacles in the way of the consummation 
of the enterprise. As the corporation defendant is bound to obey 
the law and keep within its limits, so the city and its authorities 
are bound to act in good faith to the defendant, and keep also 
within the law, and to execute the powers delegated to them by the 
Legislature in the spirit of the statutes by which they were 
conferred.” 


In pursuance of the suggestions of the Honorable Court, the 
Terminal Company renewed its application to Councils to grant 
authority to build an elevated terminal road. But the privileges 
asked for not having been granted, this Company has appealed from 
the decision of the lower Court, insisting that the Company pos- 
sesses the clear and undoubted authority under its Charter to build 
the branch, and that, by the exercise of its Charter powers, will 
be enabled to furnish these terminal facilities which are so abso- 
lutely necessary to the growth of the City. Indeed, to deny this 
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branching power to the Reading Company, while the right is con- 
ceded to the great railroad system with which the Reading Company 
is in friendly competition, simply means to cut off one-half the 
growth of the City, diminish its business, and curtail its prosperity. 


By reference to the table on page 6 of this report it will appear 
that : 


The gross receipts of the Coal Company Were..............006 sesseees $17,818,225 82 
The gross expenditures of the Coal Company were............ eeeeees 17,966,075 64 


Deficieney in operating. 3... cis $147,849 82 


To which add: 
Interest for year............ Midd hs ane ee $826,523 34 


Deficiency, including fixed charges............. oie eh eis $974,373 16 


The inability of the Coal Company to earn the entire amount of 
its fixed charges for the year, must be attributed to the low 
price received for coal; if the same price had prevailed in 1889 as 
in the previous year the earnings of the Company would have been 
increased by over $900,000. 

The expenses of mining coal, owing to the want of a market for 
the product of the collieries, were much greater in proportion than 
they would have been if the collieries could have been operated 
a greater number of days in the year. It is well understood that 
the fixed charges which necessarily attend the operation of the 
collieries must continue whether the collieries are being worked to 
their full capacity or not. 

By reference to the report of the General Manager of the Coal 
and Iron Company, it will be seen that the collieries were compelled 
- to suspend operations during thirty-five days of the year for want 
of a market for their product and on account of the floods. As 
before remarked, with full working time, the output would have 
been increased at least 1,000,000 tons. 

In the construction of four new collieries, and the rebuilding 
of others, the sum of $577,865.91 was expended and charged to 
capital account. ‘These expenditures are of such a character that, 
when finished, the collieries will be in a condition to increase the 
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product at a lower cost. A thorough examination of the different 
collieries has been made, and it is believed that they are now in 
better condition than for many years past. 

It will be seen from the reports of the President and 
‘General Manager of the Coal Company, in which full details of the 
operations are set forth, that during the past two years the sum of 
- $1,103,719.88 was credited to the Sinking Funds. Of this amount 
$993,000 has been invested in Divisional and other mortgage bonds 
upon the coal properties, of which $228,000 have been cancelled. 

During the past year the Board of Directors of The Coal and Iron 
Company were compelled to suspend the publication of monthly 
statements of receipts and expenses. ‘The consideration which 
enforced this policy upon them was the fact that none of the coal | 
companies with which they are in competition have ever published 
similar statements, and the information contained in the statements 
published by us was constantly used by our competitors greatly to 
our disadvantage. If your management could obtain the benefits de- 
rived from a knowledge of the business of our competitors, which they 
have hitherto obtained from the disclosure of ours, the Board would 
most cheerfully have continued the practice. The statements 
which were heretofore published were frequently misjudged 
by the public and necessarily failed to supply, except to those 
most familiar with all the details of the business, any infor- 
mation of real value, and the Board was largely reconciled to 
this action from the fact that it has been found to be impos- 
sible to distinguish rationally from month to month between 
those disbursements which are properly chargeable to expense 
accounts and those which may be legitimately carried forward 
to capital accounts. ‘This distinction can only be made accu- 
rately, or by any reasonable approximation, after the most care- 
ful surveys and inventories have been made at the close of the year. 
To make such surveys and inventories monthly, in the first place, 
would greatly delay the publication of the reports and would employ 
the whole time of almost the entire engineering force at the mines. 
We appreciate the disappointment of some of our security-holders 
arising from this change of policy, but believe that when the 
motives are understood, the action will be approved by the most 
of them. 


16 


In closing this Report, the Board instructs me to thank the 
General Manager and his Heads of Departments, for the most ex- 
cellent work they have severally performed during the year, as well 
as all employees for the loyal and faithful manner in which they 
have labored in the interests of the Company. - 

By order of the Board of Managers, 


AUSTIN CORBIN, 


President. 


it 


At the Annual Meeting of the Stockholders of The Philadelphia 
and Reading Railroad Company, held January 18, 1890, the 
following resolutions were adopted by a vote of 786,809 shares: 


Resolved, That the report of the President and Board of Man- 
agers for the year ending November 80, 1889, just read, be accepted 
and adopted, and, together with the accompanying exhibits and 
documents, be printed in pamphlet form for distribution among the 
shareholders of the Company. 


Resolved, That the action of the Board of Managers in authoriz- 
ing the execution of the agreement, dated January 30, 1889, 
between The Philadelphia and Reading Railroad Company and The 
Susquehanna Canal Company, and said agreement as executed, 
whereby, in lieu of the rental provided for in the lease of the Sus- 
quehanna Canal, The Philadelphia and Reading Railroad Company’ 
shall pay for the use of the said Susquehanna and Tide Water 
Canals, to the companies respectively entitled thereto, the net profits 
derived from the operation of the same, as ascertained under said 
agreement, provided the said net profits so to be paid shall not be 
less than $20,000 per annum, payable in equal half yearly pay- 
ments on July 1st and January Ist in each year, be and are hereby 
fully ratified and approved. 


Resolved, That the agreement made between the State of Mary- 
land and the Susquehanna and Tide Water Canal Companies, dated 
on the 7th day of February, 1889, and duly recorded, whereby the 
said State of Maryland accepted $127,500 in full payment and sat- 
isfaction of its claim for all arrears of interest due to it to January 
1, 1888, under certain mortgages therein mentioned made by said 
respective companies to the State of Maryland, and whereby the 
said State agreed to extend the time for the payment of the indebt- 
edness, secured by said respective mortgages for fifty years from 
January 1, 1888, at the reduced rate of two per cent. per annum, 
be and the same is hereby fully ratified, approved and confirmed. 
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Resolved, That the release of the State of Maryland to The 
Philadelphia and Reading Railroad Company, dated January 31, 
1889, of all claims of every description arising under the lease 
made by the Susquehanna Canal Company of its canal, works and 
property to The Philadelphia and Reading Railroad Company, dated 
January 2d, 1872, be and the same is accepted as of the date at 
which said release was executed. : 


At the Annual Meeting of the Stockholders oj The Philadelphia 
and Reading Railroad Company, held January 18, 1890, 
the following named gentlemen were elected to serve for the 


ensuing year: 


PRESIDENT, 
AUSTIN CORBIN. 


MANAGERS, 


A. J. ANTELO, 
SAMUEL R. SHIPLEY, 
THOMAS COCHRAN, 
GEORGE de B. KEIM, 
STEPHEN A. CALDWELL, 
GEORGE F. BAER. 


TREASURER, 


WILLIAM A. CHURCH. 


SECRETARY, 


WILLIAM R. TAYLOR. 


Ber END LA 


Nee CIR Cy CE be 


Vice-President and General Manager. 
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REPORT OF THE VICE-PRESIDENT AND 
GENERAL MANAGER. 


To the President and Board of Managers of The Philadelphia and 
Reading Railroad Company. 


GENTLEMEN :—The following Report of the operations for the 
year ending November 80, 1889, is respectfully submitted : 


a CORRS 


The total receipts for the year from the several branches of rail- 
road traffic have been $19,018,613.71, a decrease of $310,434.26, 
divided as follows: 

From transportation of freights, $14,892,979.72, a decrease of 
$557 028.94, of which the receipts from transportation of coal were 
$3,954,004.03, a decrease of $875,203.18, and from general mer- 
chandise, $5,938,975,69, an increase of $317,679.24. 

From transportation of passengers, $8,659,546.14, an increase of 
$232,256.61. 

From transportation of mail, $65,639.52, an increase of $3,621.88. 

From miscellaneous receipts, $420,448.33, an increase of $11,- 
SLL 19: : 


preteen ences 


The total expenses for operation were $10,918,591.69, an inerease 
over last year of $718,849.36. 

Transportation expenses for the year were $05,600,873.51, an 
increase of $72,553.62. — 

For maintenance of equipment, $1,764,787.20, an increase of 
$8,032.48. 

For maintenance of way and structures, $2,485,010.29, an 
- increase as compared with preceding year of $541,488.34. 

For sundry expenses, including rents of real estate, taxes, ship- 
ping expenses, etc., $1,067,920.89, an increase of $91,824.92. 


s , MOE een 
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Coal tonnage, 10,039,407 tons, a decrease of 73,041 tons. 

Merchandise tonnage, 9,623,015 tons, an increase of 909,640 
tons. 

Number of passengers carried, 16,883,717, an increase of 907,- 
878. 

The total tonnage mileage, including weight of passengers, was 
1,515,216,459 tons, an increase of 16,550,080 tons. 


The total receipts from traffic for 1889, were $19,018,613.71 and 
the expenses were $10,918,591.69, equal to 57,4, per cent., or an 


increase of 4,°,; per cent. over 1888, leaving as earnings, $8,100,- 
022.02. 


STEAM COLLIERS AND BARGES. 


The Steamers of the Company carried during the year 427,289 
tons of coal, a decrease of 10,659 tons. The receipts of the line 
have been $486,577.37, an increase of $9,305.67 ; expenses, $246,- 
898.52, a decrease of $64,976.36. 

The average rate of freight received has been $1.02-2, per ton, 
an increase of 4,6, cents per ton. 

The Barges of the Company carried during the year 601,006 
tons of coal, a decrease of 20,790 tons. The receipts have been 
$328,438.27, a decrease of $63,156.00; expenses, $326,515.26, a 
decrease of $54,182.27. 


SCHUYLKILL CANAL. 


The Canal was opened March 20, and closed December 21, 
for the season. 

The receipts for the year have been $122,851.53, a decrease of 
$49,781.40; operating expenses $44,780.03, a decrease of 
$5,419.05. 

The coal tonnage has been 153,486 tons, a decrease of 54,617 
tons; merchandise tonnage 47,849 tons, a decrease of 14,310 tons. 


99 
SUSQUEHANNA CANAL. 


The Canal was opened throughout on April 1, and closed 
December 16. 

The receipts have been $33,482.38, a decrease of $11,927.69, 
and the operating expenses. $90,386.19, an increase of $48,862.83. 

The coal tonnage has been 97,206 tons, a decrease of 167,486 
tons; merchandise tonnage 16,684 tons, a decrease of 10,272 tons. 


Respectfully submitted, 
A. A. McLEOD, - 


Vice Pres’t & Gen’l Manager. 


PHILADELPHIA, January 10, 1890. 
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INCOME ACCOUNT. 


Receipts, Expenses, and Fixed Charges for Year ending 


November 30, 1889. 


RAILROAD TRAFFIC, 


Receipts as per statement, page 26, 
Expenses ‘“ " mc any 


OTHER SOURCES. 


RECEIPTS. 


$19,018,613 71 
10,918,591 69 


$8,100,022 02 


Steam colliers, $436,577 37 
Coal barges, : 328,438 27 
Schuylkill Canal, 122,851 33 
Susquehanna Canal, 33,482 38 
Real estate, 181,197 34 
ne $1,102,546 69 
EXPENSES. 
Steam colliers, $246,898 52 
Coal barges, 326,515 26 
Schuylkill Canal, 44,780 03 
Susquehanna Canal, 90,366 19 
Real estate, 40,803 79 
749,363 79 
$353,182 90 
Income from investments, — 416,215 36 
: 769,398. 26 
$8,869,420 28 
From which deduct— 
Rentais (per statement page 28), $2,842,319 25 
Interest aceount(perstatem’t page 29), 4,085,138 80 
Debit balance, profit and loss, $214,200 66 
Taxes, 183,609 39 
Equipment dismantled, 330,940 38 
ine ae. 760) 8a 
7,656,208 28 
Less Interest and Sinking Funds of $1,213,212 00 
Divisional Mortgages of the Coal and 
Iron Company, guaranteed by the 
Railroad Company. 
Interest, $790,200 00 
Sinking Funds, 354,084 14 
1,144,284 14 
Surplus, $68,927 86 


BALANCE 


The Philadelphia and Reading Railroad — 


CAPITAL ACCOUNTS. 
RAILROADS, WHARVES, AND TERMINALS...... 


RAILROAD EQUIPMENT. 
Locomotive engines and Cars.............c0eee00 


REAL Estate. 
Real estate owned by the Company............ 


STEAM COLLIERS AND FLOATING EQUIPMENT. 


Steam-colliers and coal-barges owned by the 
MAA OSDY vlogs -nnsvbasiansss Vikuaeeoineiie kes teeny 


PHILADELPHIA AND -READING COAL’ AND 
Iron CoMPANY. 


Investment of Railroad Co. in Coal and Iron 
Co., represented by stock, bonds and accounts, 


RAILROAD AND CANAL LEASES UNDER RE- 
ORGANIZATION PLAN. 


Schuylkill Navigation Co. Value based upon 
securities issued under plam...............0.0- 
Susquehanna Canal Co. Value based upon 
securities issued under plan.................... 
Colebrookdale Railroad Co. Value based 
upon securities issued under plan............ 
Pickering Valley Railroad Co. Value based 


upon securities issued under plan............ 
BONDS AND STOCKS OWNED BY COMPANY...... 


Bonds AND Srocxs of Leased lines, deposited | 
with Pennsylvania Co. for Insurance, ete., | 


TEPC. ool dcop lh ee 


Prevent and toll bilis......350.ss:scss pede 
pamvervais on hand... i...) ss deace boaosdi ev aecstea. 


Dests DuE TO THE CoMPANY. 
By leased or controlled companies for ad- 


By connecting railroad companies.............. 
Account current business... ...6....0.6esdecenaees 


$79,264,422 32 
12,637,703 71 


4,832,184 07 


- 1,219,828 14 


72,617,301 69 


$7,451,543 03 
1,402,717 43 


308,588 55 


177,880 15 


9,340,729 16 
10,453,403 02 


1,839,776 72 


192,205,343 83 
1,186,064 58 
113,811 90 
874,320 85 
768,981 11 


2,880,778 14 
298,546 18 
277,313 06 


- $198,605,159 65 


25 


SHEET. 
Company, encaaole 30, 1889. 


CAPITAL ACCOUNTS. 


. Worteave joans prior t» improvement mortgage 
Improvement mortgage loan, 1873-97............ 
Income mortgage loan, 1876—-96............00:0.065, 
5 per cent. consols, mortgage loan, 1882~1922, 

ai ots iyhide died Caine ge se euvaarneds 
5 per cent. consols, mortgage Joan, 1883-1933, 

I yA ihn don d i apldasw sed ai os alueas 
_ General mortgage loan, 1888-1958................ 
First preference income mortgage loan, 1888- 

asus ctv up bey desde ncauyins cn ecede'se> 


Mh ie IO a ee 
a ye co feaws's sai sain ei. nh saddle vata bs 
Bonds and mortgages on real estate............... 


Total mortgage loans.............6.. Pe 
Convertible adjustment scrip...............ssseee0e 
BP PMRE MBTUTICALES. 0.0.0). c. ces ccencececvaceetecsness 
ian dacnnes nes nuedarese ebera 


Debenture and guarantee scrip............00..0000 
i osc to es even cagerartisseareantes 
Deferred income bonds (nominal par $25,568, - 

090.30) actual money received on sale......... 


Bills i ee sic tiguevanencdeusus 
Instalments on purchase of 60 Locomotives, 
payable quarterly during four years........... 


Desrs DUE BY THE COMPANY. 


To leased roads and canals account rent due 

ok oes ogse 6b ens oe jane «aeons 
Interest due and uncollected....................0000 
Interest and rentals accrued to date, but not 

re a avec eus has cue hina | ie tase 
Connecting railroad compani€es..................066 
Account current business.:................ ees 
I MEY IO 18, OUC ses e ca cicirccesnscsvovecnce 
es cae hune di ba appv ved cke biceoe 
Rent of leased lines and properties adjusted, 

GS SS Ae ie ee eee 
ks VA wenn cricea neh bagrinsases’ 
Balance carried to and held for account of 

future adjustment and suspense accounts...... 


Surplus for year ending Nov. 30, 1889............ 


| 


" $8100 00 
13.860 00 


$24,056,700 ¢ 


9,364,000 
1,000 


5,767,042 


1,535 
33,701,439 


23,947,828 
16,170,622 


18,587,223 
2.210,792 


133,808,183 
2.010 
2,270,000 


21,900 
7,600 
39,480,361 


7,670,427 


92 
15 


84 


00 
00 


00 
00 
78 


09 


183,260,482 
59,338 


479,997 


179,732 
970,990 


1,259,733 3 


395,937 
127,391 


1,606,739 : 
216,570 : 


236,355 


345,850 0 


9,397,118 
68,927 


$198, 605, 159 


re! 


33 
00 


86 


65 


D. 


JONES, 


$ 


Comptroller. 


ee) 
aI 
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Operating Expenses for Year Ending November 30, 1889. 


TRANSPORTATION. 


Wages of engineers, conductors, firemen, brake- 
men, plane hands, etc........... ih ebeiaaags asses 
esc ieliva punyu adexcauesas socaqndasbyess 
RRR ete BIO 6 cca rc ides pease edo enn sierneninrn ene 
Tallow, lard, grease and cotton waste................ 
Coal for locomotives and plane engines, 673,648 
rs le Spine A Menre ert sesedsnedoeetgacsvevahemealens 
NN id) Ney ena css sand veh sede san 
Water, gas, ice, telephones and materials for 
traing........ EERIE IIE EARLE Os 0 RE ek Deane AON ee 
My ewes oF hands af depots..........1.secesserseedscssve 
Wages of watchmen at depots, along line, ete...... 
Water, gas, ice, 
depots, GE IER RISE RC ee ee Pen ep 
Salaries of officers, clerks, agents, MOA isos 
Stationery, printing and pire a 


MAINTENANCE OF EQUIPMENT. 


PI WO CN ETNCE. iscsi nee liste teres scence’ oseee 
NE jy 5h Gueience aus ou de od fe Ghn dices i hes «tunes 
SES TAL RENNER DOr ORS og AE PP 
PAMWONUOr CATB.......6cn605.005 i ies 
is os edu psn caddngedryee ee roy ge 
I OIG cio ess cthcreccenranveetesesecensd 
RO es vale di nce pest usdsavecasecpepnsesssneee 

Watchmen at shops.............. EAS ar ops meen 


MAINTENANCE OF WAY AND STRUCTURES. 


i obese od os 4 nopnce, Reddsohrwhdtind dee 
Watchmen at bridges, stations and tunnels......... 
I NE ogee s exch ren cecasewsaxveseedyersatdecenes 
eas iid viin sc Ver beeniad p> dev us tdun dean panet 
ME BE TOE. a ss cnecsns cya iecercen qeddebincdea 
I koi oy eu cae oh oi dgineventucres evens 
Sidings and extension of sidings..............cesseeees 


OTHER EXPENSES. 


Na pt bit a sh sas sris «uns season an aWobumupms las 
Shipping expenses SUA at OA Wee Sey eR Dey ere Ape 
Pe APL 1OGR, CAMagen, Cte... ooo sccec cesses ennee 
NN ode sd dks ah che an ediepkanived sap ard cased seeden 
Mambo, COUDLY Aid City taxes.......::.c.cccecscecereersres 
State tax on gross receipts. ie mere onan eOne ey eae 
EN TT phi ice ive ai snd epee dn edaaeices cheeses do 


telephones and materials for . 


$2,958,198 69 


9,792 60 
76 552 68 
32,603 53 


883,816 12 
98,353 71 


214,928 46 
264,116 16 
268,374 28 


67,316 80 
649,114 72 
ng, 705 56 


$748 427 25 
389,800 43 
292,615 44 
249,727 63 

24,510 63 


$1,294,115 51 


256, 19522 
232, 093 49 
ai 265 47 
31,962 38 
72,629 O1 
. 162,289 89 
208,410 58 
119,866 61 
90,182 13 


$471,733 97 


27,265 03 
204,292 60 
71,793 83 
39,140 42 
138,909 66 


$5,600,873 31 


1,764,787 20 


2,485,010 29 


1,067,920 89 


$10, 918, 8,591 69 


Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad Co., $326,552 00 
Mount Carbon and Port Carbon Railroad Co., 36,250 00 
Mill Creek and Mine Hill Navigation and Rail- 
road Co., 34,616 87 
Schuylkill Valley Navigation and Railroad Co,, 30,890 12 
Little Schuylkill Navigation Railroad and Coal : | 
Co. (includes East Mahanoy R. R.), 216,009 00 
East Pennsylvania Railroad Oo., 128,081 85 
Philada., Germantown and Norristown Railroad 
Co., 293,904 74 
Chestnut Hill Railroad Co., 17,201 90 
Catawissa Railroad Co., 358,154 17 
North Pennsylvania Railroad Co., 897,017 40 
Delaware and Bound Brook Railroad Co., 326,003 37 
Swedes Ford Bridge Co., , 2,455 ©0 
Schuylkill and Lehigh Railroad Co., 27,000 00 — 
Shamokin, Sunbury and Lewisburg Railroad Co., 50,540 00 
Pickering Valley Railroad Co., , 4,435 22 
Colebrookdale Railroad Co., 15,580 90 
Allentown Railroad Co., 2,485 70 
Allentown Terminal Railroad Co., 6.750 00 
| $2,773,928 24 
Schuylkill Navigation Co., $33,480 80 
Susquehanna Canal Co., 34.910 21 
ER RINE Eo 68,391 O1 
Total, 


$2,842,319 25 


ek se 1 ne ae 
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Interest for year on bonds and mortgages.......... 


Debit balance of interest account................... me 


Total principal and interest,............2.. 


PRINCIPAL. 


INTEREST. 


$967,200 00, $58,082 00 
545,500 00) 32,730.00 
795,000 00} 47,700 00 

92,000 00 5,520 00 
67,000.00; 4,020 00 
79,000 00 3,555 00 
2,700,000 00} 189,000 CO 
6,999,000 00| 419,940 00 
305,000.00} 18,300 06 
858,000 00} 51,480.00 
3,339,000 00) 238,730 00 
7,310,000 00) 511,700 00 
9,364,000 00) 561,840 00 
1,000 00 70 00 


5,765,500 00) 288,275 00 


Interest on Bonded DebDt, etc. 
an etre SS ane io ee 
ne Bs 
| INTEREST +B 
Loan. Be 
PAYABLE... | 45 
Lee 
| 
| read 7: 
ie 
£ mortgage loan: JS Oe ae coupon.) Jan. & July, 6 % 
Seg DE os He eae 
i aS) | Mem anaes Paves! oe 
oo MARIE IOIO. 5 haha cs shinee cies See 
ees od uk 2 an eine ae rk ae ae 
$ ‘© convertibleloan,1857-86-1910  “ | “ eee ot, 
$ Pe GR, TRGB 98 a. icc havea ies + Apel de Oet, 1% 4" 
Gold $ or £ consolidated mortgage loan, 
TOTES UN tin aia oa er sae ee . June & Dec. | 6 “ 
Gold $ consolidated mortgage loan, 
Be eco ica das conse cea’e oa emcee cose cose uh e : | 6 . 
Gold § consolidated mortgage loan, ae 
sae (eh ceesanres cavasgesshivner iis registered.| eee 
$ consolidated mortgage loan, 1871- | | 
Se isso cca cae ileccer dsc : el aan 
$ consolidated mortgage loan, 1871- he 
cial vinta poetaodinto deco Oh xonse coupon . eee _ 
Gold $ or £ improvement mortgage ; | 
OE SOG aE ES SM ee ty Tne a se Agal @ Oct. 0° 
$ income mortgage loan, 1876-96...... i June & Dec. | 7 “ 
Gold $ consolidated mortgage loan, 
Dee 1OG2, IRL BCTIOS.. 00st ecesscreennereonvse ote . May & Nov. | 5 ‘“ 
, Gold $ consolidated mortgage loan, | 
Bao US) BO SCTICS oo... ccis.s send cece dcceues . Feb. & Aug. | 5 “ 
Gold $ general mortgage loan; 1888- 
OOS 0 OS ORI ASE AUC nm mle Mess ie Jan. & July, | 4 “ 
Gold $ general mortgage loan, 1888- 
BA Os 5 ci ses 32. sb hv ohdee es tensed) caters registered. | 6 & A Fe 
Gold $ general mortgage loan, 1888- ees 
1958 (Interest from July 1, ’89)..........coupon.) 6 4 
$ convertible adjustment scrip, 1883-88............. Jan & July, 6" 
Car trust certificates, issue of February 
es ety SG sh ai cdots cep sceecsae coupon. Feb. & Aug. | 6 “ 
Car trust certificates, issue of March 
1S 2 ie Sal BS ee Se esate Mar. & Sept. | 6 “ 
Car trust certificates, issue of July 1, Mar., June,| «  « 
is cba chanshi hooets Sept. & Dec.| ? 
$ debenture loan, 1868-93...............00008 is 3 | Seda At eet G 
$ “ Be LST OOt yc iecuces ver os . | May & Nov. | 6 “ 
$ e convertible loan, 1873-93. ‘ | Jan.&July,|7 “ 
Debenture and guarantee scrip, 1877-_ 
OIE a Sig TIED lta ni dioe: DeDee ts Aakeineraheabeuh ey Ses ene ; ie (pees 


1,000 00 50 00 
30,300,439 77) 1,212,017 59 
2,913,000 00) 116,520 00 
488,000 00 8,138 33 
2,010 00 120 60 
800,000 00, 50,500 00 
510,000 00/ 32,385 00 
960,000 00| 50,250 00 
7,100 00 426 00 
1,000 00 60.00 
13,800 00 966 00 
7,600 00 456 00 


9,210,792 15 


77,401,941 92 


140,765 00 
46,597 28 


$4,085,138 80 


| 


ih 
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Tonnage and Passengers for Year ending November 30, 
1889, and Tonnage and Passengers Carried to Date. 


CoaL TonNAGE—Tons oF 2,240 Pounps. 


Paying Freight : Tons. Cwt. Tons. Cwt. 
PBUIBOAIG ig a iss hihi ae eee 8,075,393.05 
Be OUR ci ia sen scaunes perea eee ciel 1,238,186.10 
— a 
Company’s use: 
Pe Es, eae Manian: UPTO DEM RNS ternetmyi afi o tl NOG) 720,102.09 
PRLAUNUMOUG § docs cds se 0<e vases Lenane dy seekers baled 5,725.03 
PRI BA, i, 725,827.12 
Rotel ays eines ance, 10,039,407.07 
CoaAL TONNAGE ONE MILE. ' 
Paying freight........ Peres ee rade ob arene re i) ESE C 831,116,112 
RP DRN YS UBC, sks casceieiys Wi prema trns ip pes ca nese awed teats 48,601,356 
cE RIS ay pela ES RPA at NA gS *879,717,468 - 
MERCHANDISE TONNAGE—Tons oF 2,000 Pounps. 
RA CECI TG soins whet sny chee eee nde tenn lane 8,447,404.08 
BMY Bs ies yy se i hive ahaa nv ls seen eee kas 1,175,610.16 
WOT igs aie eee eae 9,623,015.04 
MERCHANDISE TONNAGE ONE MILE. 
Bevin ST OMEINE S ivwaves ss acca de ve cedlapeswnever Veatenens 461,899,277 
APPR fe UG ooo auidvehsinsces apr diy oe eeeas ewes 23,790,951 
LOUIS va Solus Gavi a ee 485,690,228 
ToTaL TONNAGE OF ROAD FOR YEAR, INCLUD- 
ING WEIGHT OF PASSENGERS, IN TONS OF 
ZNO POURING, s.s. ccc bean eee ee 22,442,965 
PASSENGERS AND MILEAGE. 

Total number of passengers during year............scesesceerececeeeeeee 16,883,717 
Total number of miles traveled by same.........ccsccssceeceseeesseeeeess 190,679,907 
TONNAGE AND PAssENGERS CARRIED TO Dare. 

May, 1838, to November 30, 1889, s 
ae tonnage, in tons.of 2,240 po ands icc, cassinvccsescadatesentdooansts 214,848,066 
Total tonnage, including weight of passengers in tons of 2,000 lIbs.. 399,083,020 - 
TNUMRUOE OF DBMGOIROTS: «0.00, s.arccvaerandieaeneng lees lisa puinae ad 252,673,692 


_ * Including 4,896,005 tons hauled one mile by engines of other companies, and not includ- 
ing 23,508,395 tons hauled on: mile by P. & R. engines over other roads. 
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Mileage of Roads Owned, Leased, and Controlled. 


Single | Double aii ea Sidings 
NAME OF ROAD. and Total 

Track.| Track. Road. Laterals. 

Miles Miles Miles. Miles Miles 
Main Line Philadelphia and ReadingR. R....| ...... 98.4 98.4 184.4 381.2 
Northern Liberties and Penn Township Cet ss, 1.4 1.4 2.6 5.4 
BOE MS LSTAIICD... oc civecee vnsvccaticesccasoeses ae 1.2 ba 13 
Mepntion Valley Bran. ).>.. oo c..e...o..ceseecess nes 9.2 44.5 Deo 34.6 132.8 
Lebanon and Tremont Braneb.............0.c0ccee+ GIA AOR 422 2h 69.3 
Schuylkill and Susquehanna BYANCH..../ ck. Dar eae 53.4 9.2 62.6 

PP TEANICHY 0 cs. cccecteeancsscosechicencsucecrsaees sot WOE Gain saree 8.5 12.8 21.3 
Mahanoy and Shamokin Branch...............20- 40.7 23.9 64.6 Sib 169 6 
Pe INC: oo 05550 o.ci sees cco ncnn ootees venevesneess er cee 1.7 AC 2.4 
PE TAG) 0. csceovse sceosorsssocennacenecses De ke 1.9 1.4 3.3 
POLARS OWHECU 2, 205s. cccatueesc. ossensees verdes 158. 8 168.2 327.0 354.0 849.2 

CGleOrGOKOGIe RailrOad.. ..........05c.c0coeseonsneseere BP otal Me an ep eee 12.8 2.9 15.7 
Preeering Valley Railroad..........ccccccesrecaccsarse ae) pa. 11.3 Li 12.4 
East Pennsylvania Railroad............cccsccsesccsees 17.5 18.5 36.0 17.0 71.5 
BG NE AMILOR ss. cence cn csscveapsass sootsasecve st vn AD ei 4.5 3 4.8 
Pere BeMUy cil) Rallroad,..............ceeseneeescesee 2 lee 28,1 26.6 04.7 
Mine Hill and Schuylkill Haven Railroad..... 25.9 27.0 52.9 69.2 149.1 
Nit Carbon and Pt. Carbon Railroad............) |... 2.5 2.5 14.2 19.2 
Be Oe ITO isos ole scccak susseicteuscersdesecsetel - Useess 3.8 3.8 19.7 27.3 
Berar ail) Valley Ballroad... cc cisecccssessesses Sanh 5.3 11.0 12.5 28.8 
Mae PINAY RAUTOAd...2.0..:.00c.0 wsinceonees coven 11.5 2.6 14.1 6.8 23.) 
Shamokin, Sunbury and Le wisburg Railroad..; 25.4 3.7 31.1 10.5 47.3 
Philada., Germantown and Norristown Rail- 

oe aso ceeccoisccavestisacweed cesses 18.1 20.4 33.5 37.6 91.5 
RAISED ALLOA. «20, co.eoncteveceesesccsestacescesesece 91.9 1.6 96.5 47,1 145.2 
Philadelphia and Chester Branch................... 9.3 4.9 14.2 3.9 23.0 
North Pennsylvania Railroad........ “ahi eae TOs 76.3 86.4 44.0 206.7 
Delaware and Bound Brook Railroad... 6.0 270 83.0 12.8 72.8 
DOME Wa JUNCTION Railroad. oc... .ccsscesscoessee| access 4 A 2 1.0 
Schuylkill and Lehigh Railroad................0008 BA ie ees _ 44.0 3.9 47.9 

GGa) PGA LOUSCC :, .iccscsesvccessssesseesgsescooess| S201 196.0 516.1 330.3 1,042.4 
Reading and Columbia Railroad................66 CALS Hal ies 39.5 23:8 63.3 
Sevanon Branch R. and C. BR. R............c65..008 | ele akon a2 4 5.6 
gary wile branch. R: and C. R, Renin: ..cc0cses DOD |. e fesige 15.3 2.4 Lai 
Reading, Marietta and Hanover Branch R. 

PR ees oes tes one} s (sedi ions ccocencscce vores OS ae 6.3 9) 6.8 
Northeast Pennsylvania Railroad.................. DD ee Pees 9.5 9 10.4 
Philadelphia and Chester Valley Railroad... DIL ace sues eo iss 3.1 24.6 
Harrisburg and Potomac Railroad................. ALU aes ares 32.0 9.4 41.4 
tome CAty RAllrOAd .....s..i0:0s0ss00: eae 70.2 13-k 83.3 20.0 116.4 
Rupert and Bloomsburg Pai oat ooo. PGs os 1.6 “f 2.3 
Bloomsburg Belt Line Railroad.................... eee aheees Ae es | 

Moved FOGds COMtTOMEI eo... elo. ccoidensecassece 201.2 13.1 214.3 61.2 288.6 

RECAPITULATION. 
SERIES DIES rs tins applets pear fut 158.8 168.2 327.0 354.0 849.2 
PR MMBC cs oop actu vebig ceveasddesdeevases ssovaceees debs 320.1 196.0 516.1 330.3 1,042.4 
La MARRS ERIS SE eerenes ConeRavitt Ces cnr 201.2 15.1 214.38 61.2 288.6 
eS ey re a can hick te seuanpes eiciecks 680.1 Srho 1,057.4 745.5  -| 2,180.2 


Equipment, November 30, 1889. 


LocoMOTIVE ENGINES. 


Hi, | Freight | po 
Passen- | ‘and _ Shifting. Special Totals. 
PON pe | Express. | 
In service, in good working order} 638 fy 3) | i Y- 
Fe BNE 3 Feud COTA TEON AS bc Cotas 76 232 55 | 8s 1 ee 
“ shop for general repairs.......... 16 24 Ba | dd 
2 Se wie | (a ae 
GATE iss ho as Betoun: 155 403 89 34 oae 
CARS 
Hight-Wheeled Gna) Gare. isc cstieaungicrs cee Stewie ert eee 12,980 
Four- . wi RO Or NS SR eA EO Ee 4,486 
- 17,466 
Sixvteen-wheeled freteht. cara. ...6.c. ass. alba ee ee i 
Twelve- “ . PH Ls daa bea padies unui y Seen vue Sat ae 1 
Eight- . . Fe Enea ideo 1h A 6,021 
Four- “ y Tye eek Vos a es 289 
| 6,312 
Twelve-wheeled passenger Cars. .....00...sscsssnccoser sie tontserascctreasnses 15 
Eight- » * anil baad ge Care oo os neces cea 579 
594 
Total number of revenue ears.............. 24,372 
Cars used in Company’s S€rviCe........ ccsecesecsceeseees Stee ph eae 750 
Dobe) are Owais ins sands de tached 25,122 
MARINE EQUIPMENT. 
SHEORAN COLLIGTS.. os. vs ssisis agennsosbodne cy cnive ianhe'9 heh OAMGIAs Rhked es uns our gn 10 
PANG TAB 22g) cos dreds sen snehs cncerteseh baewed wnt au eeeilege ne] Lal, ee in 5 
MORRD OR oon ona serve shu ann sx cebeoenopnnd s£i5sbenendsierei eineeian eves ties Go rn nn 187 
7 1 ae ir Tee ge ae oT éaesvtsciu nk A00Np edb omtink + avoid +4 bape eee 4 
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Detail of Funded Liabilities and Stock, as shown condensed 
on the Balance-Sheet. 


Prior mortgage loans: 


: per cent. £ mortgage loan, 1843-1910..............004 coupon $967,200 00 
$ TSAR LILO. cess ca ves sesenss ee era 545,500 00 

4 eee re Oa LOLO GE. esas ecelcaies sh 795,000 00 
See SS as ESAS POL Cees ses scccnc: 92,000 00 
‘es | v OF EOI sessactincnavnsns i 67,000 00 
446 oe GOI. ME OI=SO fesse dices seuss ie 1,000 00 
£4 Bee op er OA icy Le c ' 78,000 00 
ae be ee 2. SAR EE Beene Hi 2,700,000 00 


Consolidated mortgage loan, 1871-1911 
6 per Cent. GOA $ OF £......sseecssesseessessesesceseseeeseenn coupon; 6,999,000 00 
6 RSE GEE PO Scie nes Samer weenie rte . 305,000 00 
eel soy, ORPRIIR IS VOREE AACE SGa Ee onli one Ot registered 858,000 00 
iar Be es eas ieee sans ye 3,339,000 00 
5, a ee cauels ees coupon) 7,310,000 00 


Improvement rs loan, 1873-97: 


$5,245,700 00 


~ 18,811,000 00 


RCO, OL DOF Fc. 5 5. sete cokcceveesecessen ese seevevebernes coupon 9,364,000 00 
Income mortgage loan, Pci 96 : 
eh oicat acvonkdel vis da stuseuss bovenseansu tonminoneis coupon, 1,000 00 


5 per cent. consols, mortgage loan, 1882-1922, Ist series : 


5 per cent. OS ae NES IRA ee coupon 5,765,500 00 
5 “ $, fractional scrip.........+ Libet nck acute sess 1,542 00 
5,767,042 00 
5 per cent. consols, mortgage loan, 1883-1933, 2d series: 
: per cent. Boek ei cigen cov cage swe ihenincden soaks coupon 1,000 00 : 
Oo) Pree OMad SCLIP.. co. oie sccssedees os exe He 539 00 
1,535 00 
General mortgage loan, 1888-1958: : 
ONL eo rac servos oipindaccas sccnedevscedecsian coupon; 30,702,000 00 
ene tay A Mcrae sak nik ce halen anes registered 2,913,000 00 


4 Toes 66 &¢ 


OAL BELT idccssssaandwares dea ioccnaos ess, 


86,439 77 


First preference income mortgage loan, 1888-1958: 
: per cent. gold $ 


Second preference income mortgage loan, 1888-1958: . 
F per cent. gold $ 
Oh Me OE OTUs ova ance san ahd iepyieenavascosans 


Third preference income mortgage loan, 1888-1958: 


23,728,000 00 
219,828 17 


16,121,000 00 
49,622. 88 


33,701,439 77 
23,947,828 17 


16,170,622 83 


5 per cent. BR Wa feiss ohnib ibs cass eave pease s ion oniverthsekowed coupon 18,366,000 00 
5 “  $, fractional serip fick doe Vess ar ikea emunacuaties ts 221,223 92 
18,587,223 92 
131,597,391 69 
Bonds and brtcenes ie: Week Vette. coos-) otto serscs es b: 2,210,792 15 
Re FO URS LORIE sss ns dovbecascnwnpsdenesosocneeves | 183,808,183 84 
Convertible adjustment scrip, 1883-88: | - 
icc ban xi cms ions svavececnnbovais od evetione | 2,010 00 
Car Trust certificates, issue of February 15, 1883.....coupon 800,000 00 
Car Trust certificates, issue of March 15, 1884......... oy 510,000 00 
Car Trust certificates, issue of July 1, 1887......0.....-. at 960,000 00 
Debenture loans: 
6 per I ea ocd t ic oueahg vcedae stas el bien owe cane coupon 7,100 00 
6 " §, TR saci by isiank toigad tay nn wien oenk ines =a 1,000 00 
8,100 00 
Debenture convertible loan: 
ON i sies enes sg vvhcassues locdavsnovee coupon 13,800 00 
Debenture and guarantee scrip: | 
NN Re isin vas sens cna cpidicscncnosseenstariebocdane | 7,600 00 
I is adits pad cist Mba deen saeor icldinerivenons alee sine svopes 39,480,361 78 


Deferred income bonds: 
Deferred income bond...........(nominal par $25,313,033 33) 
Scrip for deferred i income bonds (nominal par $255, sh 97) 


7,593,910 00 
76,517 09 


7,670,427 09 


$183,260,482 71 


ae PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


mCP OR | 


OF THE 


President and General Manager, 


WITH ACCOMPANYING STATEMENTS, 


FOR THE 


Year Ending November 30, 1889. 
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REPORT OF THE PRESIDENT. 


PHILADELPHIA, December 18, 1889. 
To the Board of Directors of the Philadelphia and Reading Coal 
and Iron Company: 


GENTLEMEN :—The operations of the Company for the fiscal/year 
ending November 80, 1889, may be briefly stated as follows: 


RECEIPTS. 
as sic oid cn vs nave cope cennnGnesas cases $ 214,288 55 
“ Sales 5,876,505 .08 tons of Coal....... OS 17,499,189 29 
. 4) 649 .00 tons of Iron Ore......... 1,676 03. 
M) Mevidenids, Interest, etc..............00.cccencrees 103,071 95 
$17,818,225 82 
EXPENSES. 
Mining Coal, Repairs, etc., 6,057,101 .09 tons....... $ 9,056,286 50 
Royalty of Leased Collieries...........sccesssseseesses 568,029 76 
I ok cn 5 in oc pb nd neo shcbns ax nies de Sa'oe 526,248 08 
Taxes on Lands and Improvements.................. 152,637 18 
Repairs of Houses and Furnaces..................0-06 19,943 29 
MPMOFCANIOIE OF C08), . nec ecececenncencosssegensecesyers 6,918,017 82 
Boat Freights, Discharging, Shipping, etc.......... 458,744 03 
Transportation, Royalty, etc., on Iron Ore.......... 3,504 80 
I WN io Fane vided heen dasinuyee bine chvesancnis coece 732,298 O1 


$18,435,709 47 


Less value of 180,596.01 tons coal added to 
stock at shipping points, the cost of which is 


IE BENG oo devon cdedeicsieiaieeitinceiiee: 469,633 83 
$17,966,075 64 

Add interest on Bonds outstanding..............seeeeeee 803,973 34 
4 “on Bonds in Sinking Fund............... 22,550 00 


$18,792,598 98 
I Me OR oc icon seivegsnccaneyigesbondndhchg sh pnnsnte vthaenee $974,373 16 
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The collieries were operated 201 days during the year, a decrease 
of 201 days from previous year. This decrease in operation tended 
to increase the average cost per ton of mining; as a considerable 
proportion of the expense of maintenance is a fixed charge, which 
must be borne whether the mines are in actual operation or their 
working suspended. ‘The product could readily have been increased 
at a slight additional cost. It should also be borne in mind that 
the price received for coal was less than for the previous year, and 
to these causes must be attributed the inability of the Cee 
to earn the entire amount of its fixed charges. 

By reference to the report of the General Manager, it will be seen 
that a considerable sum was expended in building four new col- 
lieries, and improving others, which will enable them to produce 
largely whenever required, and at a lower cost of mining. 


The following is a statement of the amounts charged to expenses, 
on account of depletion of coal estates, including requirements of 
the Divisional Mortgage Sinking Funds: 


Ta 1888 Ce oie ee $554,921 80 
Ath, ERED no, soc bed swe ierveesneoes arb etaun epee brea oe 526,248 08 
Interest on! InVeRlMents.... bc. <.cc. eemnesneycaniwiwaetincasstesene eae 22,550 00 

Total creat iis Cosh. Gensnaenteat Wiha wean ieee $1,103,719 88 


Of this amount there has been invested as follows: 


1RG4-1004 Pie eek i Loan. $ 4,000 00 
1874-1894 Valley Furnace..........c.cccseeceee 3,000 00 
1873-1893 Hart, Lea et al.........cccssceceeees 43,500 00 
TS72-1902 Tern C0 sss caer eaess enerasceprark “ 175,000 00 

me ON A rl oes iat nN 43,000 00 

“ “, Piphadeon FOeOnl so gaeees tee i 2,000 00 
1872-1902 Chandler ©. M, Co..........sesseees a8 8,500 00 
1883-1888 Ely and Riehle................ sees é 105,000 00 
1872-1892 Richard Wood Exors.............. ” 5,000 00 

s 5° amt i) eae ees , 1,000 00 

. Sik icantnus he caneenes iw 3,000 00 
1883-1888 Guy E. Farquhar........sssssseeeee bs 104,000 00 
1874-1884 West Point... dc .esiccncceseesanss Af 204,000 00 
5072-1802 Wethiortlh i iy0.s\sesscivcivncaste om rf 3,000 00 
Due 1886 Bechtelsville Iron Co................ ° 58,000 00 
Poi a-keee Te Ek, WARIO. Oo, " 2,000 00 
AD TINe, LMMBIG. vc. ox scctneseionees 1,000 00 


Caunied forward is6.icicaaes vais eae $765,000 00 $1,103,719 88 


TIPOROE FOR WIIG GS Gia sil rceedscccnierens $765,000 00 $1,103,719 88 
Bonds paid and cancelled : 
PEN OEL L060 6 io. 5.0 cess cescdcecescece $33,000 00 
Munson and Williams Loan....... ». 25,000 00 
Little Schuylkill N. & R. R. Loan. 20,000 00 
Real Estate Mortgages..............00. 150,000 00 


$228,000 00 
——— $993,000 00 


Balance to the credit of the Fund................-.sesscsesseees se ~ $110,719 88 


The bonded. debt of the Company has been reduced by the pay- 
ment of the following mortgages: 


I EN i ai clae cies casein ce cbatestiaceses $33,000 00 


Beceem and Williams Loan... ies. ....cccsieccceseseses 25,000 00 
Little Schuylkill N. & R. BR. Loan................... 20,000 00 
Real Estate Mortgages...........cecccessees ES eee 150,000 00 


I oc hes ey vagim duel Giyivecdagn~ns tee. hee 4,000 00 


$232,000 00 
Less mortgage on property in Massachusetts purchased during the 
lis orc puae sea es cavseuaseuvasnenesddwasiaavnqhes sh 50,000 00 


Net decrease in Bonded Debt........ (AR EDEN Se Re ee ae $182,000 00 


_ Annexed hereto will be found the statement of General Income, 
General Balance Sheet and the Report of the General Manager, 
which are submitted for the information of the Board. 


Very Respectfully, 


GEORGE pet B. KEIM, 
President. 
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At the Annual Meeting of the Stockholders of The Philadelphia 
and Reading Coal and Iron Company, held January 18, 1890, 
the Reports of the President and General Manager, with accom- 
panying exhibits, were approved and adopted, and the follow- 
ing named gentlemen were unanimously elected to serve for the 


ensuing year: 


PRESIDENT, 
GEORGE pzB. KEIM. 


| DIRECTORS, 
AUSTIN CORBIN, 
8. P. WOLVERTON, 
A. A. McLEOD, 
H. A. DUPONT, 
WM. G. AUDENRIED, 
GEORGE F. BAER. 


And at a meeting of the newly-elected Board of Directors, held 
the same day, the following officers were elected to serve}during the 
ensuing year: 


VICE-PRESIDENT, 
A. A. McLEOD. 


SECRETARY, . 
FRANKLIN P. KAERCHER. 


_ TREASURER, 
W. A. CHURCH. 


STATEMENT OF GENERAL INCOME. 


GENERAL BALANCE SHEET. 


REPORT OF THE GENERAL MANAGER. 
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GENERAL BAL- 
Dr. , The Philadelphia and Reading Coal and 


| 


CAPITAL ACCOUNTS. 


$61,971,754 16 


ROT DAA, case liciestsapancnnge versie beckenmensaeng end 

SPON-OTO1ANGS, |. cJvysccecdes esses: sa Wipe by came ean ast 657,458 O1 
PME TODS, 5 5 oe scnska sedans oe odin is veh ans otencaeeene 659,965 00 
Furnace and rolling-mill properties............. 376,500 00 
New York and Eastern Depots................+06. 403,411 78 
Miners’ and other houses..............sceseeseeeeee 542,455 00 
Pottsville shops, real estate and improvements, 359,750 23 
PORE TOAL CREA LE oy ccs cen caspacdiesncpeneses say spe 120,542 55 


Improvements at collieries on Company’s 
PORE sis ccdas | ses evidys veiees sed mene arnpe nds pene a 
Improvements at collieries on leased lands..... 


4,548,415 25 
1,410,087 00 


Equipments at collieries............cccsccesscesceee- 2,301,008 78 
Dead work at COLICIOS.....,...0cceencuenssdsuecnes= 3,006,854 29 
Piahanoy 0) ie House... ce. dessnseroresswcseeseeca a 95,214 11 
Improvements at iron-ore mineS................4. 78,233 00 
Equipments at iron-ore Mines............ceeeeeeee 11,358 35 
Dead work at iron-ore MineS.............eeeseeees 10,904 80 
Anthracite and Silver Creek Water Works... 147,088 19 
Steam Tug “ Atlantic,’ Engine “ Black Dia- 

BO Pies ies aeeenntercuaes edie 20,673 94 


Stocks and bonds of Companies controlled...... 


5,544,225 38 


$82,260,899 82 


ASSETS. 
PL Se, os Bae emo ass ER perme SR vonpine ah fe Woe 278,015 24 
BoB ECE VAD IG oon gs penance encs sa tawnens deecbredtoineree 138,625 06 
Onl ane TOOL ACCOUNTS. coc, 5.45 tu Gen sas amt sanien. ed 1,645,980 59 
POLY MICOUI IB. 5 codes vers ceeds Chee panw vasa van de 141,152 15 
Coal on hand, 438,095.16 tons.............. ae 1,527,566 42 
Iron-ore on hand, 5,701.00 tons................... 5,612 25 
$3,736,951 71 
Stocks and bonds owned by the Company...... 254,629 33 
Supplies and materials on hand.................. 561,806 05 
816,435 38 
Profit and loss account...........06 csesees fees tas 1,126,384 55 


$87,940,671 46 
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CAPITAL ACCOUNTS. 


Purchase money mortgage bonds on detached 
properties: 
Oe oc) Deas cnc snaswadsccesucanssvees 
i a oval aionnnds ures Gi isndacburwne 
hes i cals bats un susdedectanes 
ia hdd hunese's seen Ch denn conde 
BEF Elven sys cayenne utnn ee sensasersarnccnssacien 
hs Kick ds iy coe es todos cau pcedesaue 
ics bas cad oven own bs ben 
oe ash sh vous ce ddudscpetessane 


Bonds and mortgages on real estate.......... ve 


Bonds and mortgages given to the Philadel- 
phia and Reading Railroad Co., July 1,1874, 
BEE eeT OCT 25, 157... <nncecsecrosetsacanceoss 

Loan account, Philadelphia and Reading Rail- 
iy sid inva gsi donk vanes swhanne ye 


Debenture bonds, 1872—1892...............esseseee 
Capital Ne, eet vadeons phy cers tewsnaels 


LIABILITIES. 


Current business debts...................seeseeessees 
Wages and material bills for November........ 
Freight and tolls due Philadelphia and Read- 

BE CG, oy sponse csccscncssesssceswaecees 
Due Philadelphia and Reading Railroad Co. 

for payment of interest on bonds guaranteed 
Uncollected coupons and interest on regis- 

EN Messner acs ee ta ceccedincibecueiaite sta 


Sinking Fund account....... ishivervafias scales 


Less amount invested in bonds................. 
(See President’s Report.) 


Real Estate Suspense account.................ec00 


$ 9,078,000 00 
150,000 00 
286,000 00 
204,000 00 

1,240,000 00 
292,000 00 
270,000 00 
363,600 00 


39,737,965 53 
24,877,408 66 


205,297 18 
604361 86 


1,022,999 87 
775,635 00 
68,265 00 


875,719 88 
765,000 00 


$11,883,000 00% 
496,106 46 


$64,615,374 19 
3,000 00 
8,000,000 00 


2,676,558 91 


110,719 88 
155,912 02 


$87,940,671 46 


* 765,000.00 held for the Sinking Fund. 


FRANKLIN P. KAERCHER, 


Secretary. 
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REPORT OF THE GENERAL MANAGER. 


PHILADELPHIA, December 1, 1889. 


To THE PRESIDENT AND BOARD OF DIRECTORS OF THE PHILADEL- 
PHIA AND READING CoAL AND JRON COMPANY: 


Gentlemen :—'The following report of the operations of the Com- 
pany for the fiscal year ending November 30, 1889, is respectfully 
submitted : 

At the present time there are, exclusive of small operations, fifty- 
six collieries upon lands owned and controlled by the Company. Of 
this number, thirty-six have been operated by the Company during 
the past year, fourteen have been operated by tenants, and six have 
been idle or undergoing repairs. 

In addition to those mentioned, the Company owns thirteen col- 
lieries on lands leased from others. Eleven of these were worked 
during the past year, making a total of sixty-nine collieries on 
lands owned, leased and controlled by the Company. 


THE FOLLOWING STATEMENT SHOWS THE PRODUCTION FOR THE YEAR: 


TONS MINED BY THE| TONS MINED BY: 
TOTAL. 
COMPANY. TENANTS. 
From lands owned............. 4,564,248.06 352,301.13 4,916,549.19 
. “  controlled......... 141,206.03 204,724.11 345,930.14 
‘ “  leased...............| 1,851,647.00 1,351,647.00 
6,057,101.09 557,026.04 6,614,127.18 


Owing to the reduced consumption of anthracite coal, and the 
floods in the region, the collieries were forced to suspend operations 
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me thirty-five days, in which time they could readily have produced 
over one million tons of coal. 

A comparison of the working time and average daily product, for 
the past six years, is shown by the following statement : 


AVERAGE OF 
SIX YEARS. 


| 
| 
1884. | 1885. | 1886, 1887. 1888. 1889. 


Working time—Days...... 181.5} 220.3 233.1) 236.9} 221.3) 201.1 215.7 
Average daily product— | 
ES 25,723) 23,770, 24,090} 26,509) 27,740) 30,120 26,325 


From this statement it will appear that the average daily product 
has been increased over that of 1888, 2,380 tons. 

The cost per ton of mining coal is greater than for several years 
past; but it should not be regarded as excessive, inasmuch as 
there is included the expense of maintaining the collieries in 
idleness over one hundred working days, together with the interfer- 
ences with the underground workings, due to the. prevalence of 
unprecedented rain-storms during the months of June, July and 
August, which, at one time, compelled the suspension of operations at 
twenty-six collieries. 

Some idea may be formed of the difficulties encountered, by the 
statement that during the month of July, fully twelve tons of water 
were handled for every ton of coal shipped. 

The sum of $577,865.91 was expended in the construction of four 
néw collieries and rebuilding others, which are rapidly approach- 
ing completion, and will soon develop the nas Aiea for an increased 
output at a low cost per ton. 

There can be no doubt that with the eatery condition of the 
collieries, and with the new collieries in operation, there can readily 
be produced annually, working ten months of the year, at least 
8,500,000 tons. 

The general character of the expenditures at the new collieries, 
and for maintaining others, is as follows: 

At the Bast Colliery a new lift has been sunk on the Mammoth 
Vein, new winding machinery, head frame and gun-boat dump have 
been erected, together with other outside improvements, which will 
make this a successful operation for some years. 
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The breaker at Boston Run has been remodelled and the hoisting 
engine at Ellangowan Colliery has been rebuilt. 

At East Franklin, which is being rebuilt, a tunnel has been driven, 
cutting the Primrose, Orchard and Diamond Veins, which develops 
a series of Red Ash veins above water level, which, with additions 
to the machinery, will place this colliery in good condition. 

New jigs and scrapers have been added to the breaker at Gilberton, 
which has been enlarged, and everything about the mine placed in 
excellent order. ae 

Good Spring, Nos. 1 and 2, are new collieries. The slope 
on the former has been sunk 150 yards; steam boilers have 
been erected, and the breaker is well under way, with the expecta- 
tion of being ready to ship coal by December, 1889. The sinking 
of the slope on the Lykens Valley vein at No. 2 Colliery has been 
going on steadily. The vein has proven to be 12 feet in thickness, 
and it is expected it will develop into a large and profitable 
colliery. : 

Extensive improvements have been made in the breaker at Glen- 
dower Colliery, which places it in good condition. At Locust Gap 
a new head frame has been erected, and the hoisting engines were 
enlarged and rebuilt, doubling the hoisting capacity.’ The breaker at 
North Ashland Colliery, which was destroyed by fire last year, was 
replaced during this year by one containing all the modern improve- 
ments. 

At Pine Forest Colliery, one of the old operations which is being 
rebuilt, a tunnel was driven from the Skidmore water level gangway, 
a distance of 660 feet, to the Buck Mountain vein, which has never 
been worked on the property before. A new breaker is in process 
of erection, and it is expected that the colliery will be ready to ship 
coal early this coming year. 

At Silver Creek, a new colliery, considerable time has been 
spent in boring, and proving, to determine the condition of the 
veins. A test-hole was bored from the surface a distance of 1,149 
feet, and the veins of coal through which it passed aggregate in thick- 
ness 87 feet 64 inches. The location of the shaft has been deter- 
mined upon, and proved to the solid rock. It will be 850 
feet in depth, but cannot be completed before the close of the coming 
year. The Mammoth vein, as shown by the drill-hole, is in 
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excellent condition, and the estimated capacity of the colliery is 
300,000 tons per annum. 

- The work of sinking the shaft a Maple Hill, a new colliery, 
has been progressing rapidly. The plans for the breaker, 
machinery, etc., have all been made, and this colliery, with a 
capacity of 400,000 tons per annum, it is predicted, will be in full 
operation about the middle of the coming year. 

A complete new breaker and a dirt-plane have been erected at St. 
Nicholas Colliery ; the breaker structures at Reliance and North 
Franklin have been remodelled and improved, and extensive addi- 
tions to that at Richardson are in progress. A dirt-plane has been 
constructed at Middle Creek, and a dirt trestle at Locust Spring. 

At the latter colliery and at Girard, North Mahanoy and 
Schuylkill, scraper machinery has been put in to handle the refuse. 
New hoisting machinery has been erected at Suffolk and Shen- 
andoah City; and that at parang Colliery has been rebuilt and 
enlarged. 

The improvements underground consisted of driving 2,9572 yards, 
or 1-7, miles of tunnels; 2,4124 yards, or 1-,3,5 miles of slopes and 
shafts, were sunk, and 12,1664 yards, or 6-583, miles, of column and 
steam pipe, were erected. 

A coal storage yard in the Mahanoy Valley, one at Excelsior, one 
at Mine Hill Gap, and a new supply store-house at Pottsville, have 
been in the course of construction during the past year; and prop- 
erties in New Bedford and Newburyport, Mass., and at Williamsport, 
Penna., have been purchased, which will facilitate and increase the 
capacity for handling coal at those places. : 

The Central Dock and Terminal Railway Company, at Buffalo, 
in which the Reading Railroad Company is largely interested, have 
completed extensive docks for handling and shipping coal by way of 
the Lakes, as well as for local trade. They have also arranged for 
large storage facilities at Hast Buffalo, which will prove of great 
advantage to the Coal and Iron Company in carrying on their 
western business. 

It is gratifying to state that the number of accidents at the col- 
lieries are steadily decreasing, owing to the improved method of 
mining. ‘The number of serious accidents non-fatal last year was 


169, and of fatal accidents 67. 
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The number of tons mined, per serious accident, was 35,843, and 
per fatal accident 90,409. Based upon the number of employees, 


viz : 25,241, the percentage of serious accidents was 555 per — 


cent. and of fatal accidents ;28,; per cent. The amount paid out 
of the Beneficial Fund on account of inj uries received was $74,493.66, 
against the sum of $65,949.87 paid out in 1888. 

The Pottsville shops were in operation continuously throughout the 
year, employing 655 men, to whom the sum of $825,959.80 was paid 
in wages. 

The Iron Ore Mines were idle, and but a small quantity of ore 
was shipped. 

The usual statement of the operations of the Miners’ Beneficia 
Fund for the year is annexed hereto. 


Yours respectfully, 
A. A. McLEHOD, 


General Manager. 
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7 TAF STOCKHOLDERS OF THE PHILADELPHIA AND 
READING RAILROAD COMPANY: 


The President and Board of Managers submit the following 
report of operations for the year ending November 30, 1890. 


The usual reports of heads of departments of the Railroad 


and Coal and Iron Companies, with balance-sheets and other state- 


ments of both Companies, are hereto appended. 
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The operations of the Railroad resulted as follows: 


an dan dara cade Pac y cai stves ssc qabenns voy ixesumaiy $20,934,487 38 
ee oO tack hss id ace ba cue eitnecsaenes 11,941,581 89 
is trade nas gdoaticdel sisdnrcivencisansescesss $8,992,905 49 
To which add: 
ee PO NOE SOTTO, fia 15 hc ian sis ecw e se esieessntscnye ces 541,158 97 


$9,534,064 46 
From which deduct: 


ES cote a meee em $2,830,743 75 


RR BOCOE clin ncis ise sadiedsenesantearsasess 4,351,311 69 
Dr. balance profit and loss, taxes, etc....... 311,630 73 


7,493,686 17 


$2,040,378 29 
Less Interest and Sinking Funds of Divisional 


Mortgages of the Coal and Iron Company, 
guaranteed by the Railroad Company: 


Nk cid pikl sss he bce shee ny eVewtwess 14% $782,435 00 
Ne I 8. oc shce dcney vo nan sin ssnanngs oon ase 340,107 12 
1,122,542 12 
Leaving a surplus over the fixed charges of both Companies of.... $917,836 17 
From which must be deducted: : 
Peomipment dismantled... ....\..-s.ice-osscesis-+ce $431,366 31 
Settlement of judgment account Convertible 
: Bn EIN a ag ae ean ee er 116,287 31 
Liability account Shoemakersville accident... 125,000 00 
- Taxes prior to 1889, paid during year......... 74,065 15 
Discount on Car ‘Trust Certificates and ee 
General Mortgage Bonds..................0+ 200,452 50 
Legal expenses in New York, connected 


MPI, SPOOR UA TATZ AION an resis on once ence nev conde 10,000 00 


The increase in profit from the operations of the Railroad Company 
for the year, over that of the previous year, was $664,644.18. On 
the other hand, there was an increase in the interest charges of 
$266,172.89 ; in taxes, of $46,763.40, and in equipment dismantled 
$100,426.13. There was paid during the year for taxes prior to 
1889, which had been in dispute with the Commonwealth, 
$74,065.15. Extraordinary payments have also been required 
amounting to a large sum included in the foregoing deductions 
from income, as follows: In settlement of a judgment recovered 
against the Company on account of Convertible Adjustment scrip, 
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$116,287.31; for the settlement of damages resulting from the 
Shoemakersville accident, $125,000 ; and for discount on Car Trust 
and General Mortgage Bonds sold during the year which was neces-_ 
sarily paid out of earnings, $200,452.50. These expenditures have 
more than consumed the increase in profit above referred to. 


The following is a statement of the earnings and traffic of the 
Railroad Company for the year 1890, as compared with those of the 
previous year: 


1890. 1889. INCREASE. 
Piesenger “Eranigs)..c0c20 oo. nee $3,898,260 54 $3,639,546 14 $258,714 40 
ae RAI Lee, cos tas paw eons 9,305,536 29 8,954,004 03 351,532 26 
Merchandise T'raffic,........0.050 «sees 7,210,381 06 5,988,975 69 1,271,405 37 
WUISCOUANGOUS os... ciessn see wen deve 448,479 65 420,448 33 = 28,031 32 


Ane Cg ED Aspe crepe tineitien Oe 71,829 84 65,639 52 6,190 32 


$20,934,487 38 $19,018,613 71 $1,915,873 67 


Number of passengers carried......... 18,103,893 16,883,717 1,220,176 
Number of tons of coal—Anthracite, 8,333,218 8,075,393 257,825 
Number of tons of coal—Bituminous, 1,633,641 1,238,187 395,454 


Number of tons of merchandise...... 9,666,827 8,447,404 Laie ae 


The proportion of operating expenses proper to traffic earnings, 
was 07.04 per cent., a decrease of =°,5, of one per cent. from that of 
last year, and but for the continued decline in rates for transportation 
of a considerable portion of the traffic, a still greater reduction would 
have been made. The decrease in rates during the year, on coal, | 
averaged .066 cents per ton per mile, and on merchandise traffic, 
.054 cents. 

The past three years have continued to develop the tendency 
to lower rates which has prevailed for a long period, though it had 
been hoped that the restraints imposed by the influence of prominent 
financial institutions in the direction of maintaining them at a more 
adequate standard would have had a more salutary effect; this. 
tendency, in addition to the belief that the Railroad Company cannot 
rely upon the natural increase of the coal traffic alone for a sufficient 
revenue to meet interest charges and dividends, has compelled the 
management to exhaust every legitimate effort in extending and enlarg- 
ing the field of operations, and in placing the road and equipment in a 
position to meet the requirements of an increased traffic. While there 
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has been a large increase in tonnage, the net receipts have not been 
increased in a corresponding proportion, so that it requires constant 
effort, by the improvement of facilities, to institute such economies in 
the operations as will enable the business to be carried on at an 
adequate profit, and to overcome the tendency to an increase of 
expenses out of proportion to the increase of traffic, due mainly to 
the constant decline in rates before noted. 

At the same rates which prevailed during the year 1889, the tonnage 
transported during the past year would have produced an additional 
increase in earnings of about a million dollars, without any increase 
of expenses. And with the rates for tolls prevailing during periods 
of strong demand for anthracite coal, as for instance in the year 
1887, the revenue from the transportation of the coal carried during 
the past year would have been about $2,000,000 in excess of what 
was realized, and the difference to the Coal and Iron Company on 
the coal sold during the past year, between the present prices and 
those then prevailing, would have amounted to over $1,000,000; in 
other words, had the rates for transportation and the prices of coal 
been realized on the tonnage of the past year which then prevailed, 
it would have increased the net income of the two companies for the 
year. by at least $3,000,000. : 

The decline in rates is mainly confined to the business known as 
through traffic; the rates are fixed by the competition between the 
Trunk Lines, and are beyond our control; as the through traffic is 
almost wholly competitive, and can be transported to destination by 
other lines, we are compelled either to accept our proportion of the 
through rates prevailing, or to decline to participate in the business. 
We are, however, gratified to be able to state that the rates on local 
competitive traffic have been uniformly maintained through harmo- 
nious arrangements which now exist with connecting lines, except 
where modifications were rendered necessary under the operations of 
the interstate commerce law, by reason of the decline in through rates. 

The statement shows a gratifying increase of. traffic in every 
department, and the increase of 1,219,423 tons in merchandise 
freight indicates that your property is rapidly receiving the benefit 
of the increase of facilities elsewhere pointed out in this report, so 


: that the merchandise tonnage now exceeds the anthracite tonnage by 
- more than 1,300,000 tons. 
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As announced in the last annual report, large expenditures 
have been required during the year in continuing the renewal and 
improvement of the road-bed, superstructure, buildings, machinery 
and equipments, so as to bring your property to the modern standard, 
and to facilitate the movement of traffic, and in extending and enlarging 
the facilities for receiving and handling freight in all of the more 
important centres of trade, as well as along your lines. ~In addition 
to the expenditures in this direction carried into the operating 
accounts, there have been expended $592,811.84 for improvements and 
additions of a more permanent character, which your Board has not 
deemed necessary to be deducted from Income, and which have, there- 
fore, been carried to Capital account, which added to the $447,584.98 
carried to the Capital account of the Coal and [ron Company, makes 
$1,040,396.82 carried into the Capital account of the two Companies 
for the year. : 


From whatever cause it may have arisen, whether from oversight, 
or whether it resulted from the financial straits to which the Company 
was subjected, the failure, at the time of acquiring the large bodies 
of coal lands in the Schuylkill region, to make adequate provisions 
in rolling equipment and terminal facilities to distribute their pro-— 
duct in the markets, has been almost fatal to the proper development 
of the revenues and resources of your Company; and to this cause 
alone is due the failure to maintain the proportion of coal tonnage 
formerly held. The improvements which have been made since the — 
reorganization, go only in the direction of retaking the ground which 
had been lost, and must not be considered sufficient to restore your 
properties to their full earning power. 


Theories have produced disastrous results. It will not do to expect 
immediate returns from your large holdings of unproductive coal 
lands. These, in good time, will reach a value equal to the entire 
capital debt of your Companies. But what is needed now is the 
practical development of so much of these lands as are needed to 
supply the demand for anthracite coal. 

No increase of the equipment had been made in recent years 
until in 1889, and nearly the whole of that which has been added is 
_ taken up in handling the increased merchandise traffic alone. . The 
following table will show that if adequate facilities had been provided 


Ht 


to maintain your due share of this business, the anthracite tonnage 
of your company in 1890 should have been 12,000,000 tons 
instead of 7,500,000, and that almost the entire growth of consumption 
during the past thirteen years has been absorbed by our competitors, 
who have increased their facilities for placing their product upon the 
markets to keep pace with the growth of the business. 


Total Shipment Percentage Tons Tons if 
of Transported over , Transported over | Proportion had 
Anthracite Coal. E.R BOR P.& R. Rak. been maintained. 

i. iy 2 20,828,179 32.85 6,842,105 
Binks oie 17,605,262 29.04 5,112,219 5,783,328 
ret... 26,142,689 28.47 7,442,617 8,587,873 
| ae 23,437,242 25 32 5,933,923 7,699,134 
hie 28,500,016 24.35 6,940,283 9,362,255 
eee 29,120,096 24.04 7,000,113 9,565,952 
20a... -+ +s 31,793,027 23.31 7,410,954 10,444,009 — 
1884. 30,718,298 21.62 6,641,194 10,090,959 
ees c 31,623,530 21.24 6,716,837 10,388,329 
1566.../.... 32,136,362 20,84 6,697,217 10,556,794 
ae 34,641,018 21.81 7,555,252 11,379,574 
BS ic 5 i <i 38,145,718 18.81 7,175,319 12,530,868 
1580.1, 35,407,710 20.18 7,128,695 11,631,433 
Th00........ 35,855,175 20.96 7,517,646 11,778,425 


The tonnage shown in this (*) column includes only the coal originating on 
and transported to market over the lines of the P. & R. R. R. Co. 


It seems from the foregoing to be quite obvious that but for the — 
defect in the development of your properties, the revenues of your 
business would have enabled you to continue the payment of 
dividends on your capital stock. 

There is now no reason for the continuance of this policy, and it 
is expected that upon the completion of the plans now projected, 
the Company will be able to command a fair proportion of the future 
increased traffic and to make great progress toward restoring the busi- 
ness of your Company to the position which it should occupy in the 
trade. here have been contracted for upon the most favor- 
able terms, for delivery during the current year, 5200 freight cars, 
of which 3200 are large twin-hopper gondola coal cars, and 2000 are 
for use in merchandise traffic. 

Tn addition to this added capacity of your coal equipment, it seems 
opportune to refer at this time to some of the other important improve- 
_ ments made during the past three years to meet these conditions. 
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There have been added upwards of forty miles of second track, and — 


over 100 miles of sidings on the main line and branches; while, 
including controlled lines acquired, the mileage has increased more 
than 400 miles. Within the City of Philadelphia alone, your 
Company owns and controls upwards of 228 miles of tracks, to which 
additions are being constantly required. 

Steel rails have been laid in the main tracks of the entire 
system, a large portion of which has been added during the past 
three years, requiring about 55,000 tons of new steel rails, and nearly 
2,000,000 cross ties. The old steel on the Main Line Division and 
the Philadelphia and New York Division has been replaced by new 
steel of heavier patterns, required on account of the increased weight 
.and speed of passenger trains and freight equipment. 

On the more important lines, the road bed has been raised and 
widened, and the distance between tracks increased to the uniform 
width required for the passage of the larger equipment of modern 
standards, which has also required the enlarging of the tunnels 
along the line. Extensive improvements in the road bed have also 
been made by the addition of large quantities of broken stone and 


furnace slag ballast furnished by crushers established by the Company 


at points convenient for distribution. 


During this period a second track has been laid upon a large part | 


of the Williamsport Division, to accommodate the rapidly-growing 
merchandise traffic to and from western points, and the coal trade 
tributary to that part of the line. 

The entire rearrangement of the yards and freight stations in the 
City of Reading was necessary for the convenience of our freight 
service on the main line, Lebanon Valley and East Pennsylvania 
branches, and to prevent delays to the immense coal and other traffic 
passing through that point, and still further additions will be needed 
to prevent the frequent blockades which necessarily occur from the 
insufficient track room through that city. 

Many other improvements too numerous to be referred to in detail 
have been made to the road, tracks and terminals, which have resulted 


in greatly improving the efficiency of the train service, and in ~ 


reducing the cost of handling the business. 
The bridges on the entire system have been thoroughly overhauled. 


A standard floor system has been introduced. Many wooden bridges 4 
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have been replaced by iron structures. At numerous points, where it 
could be done advantageously, stone arches have been constructed to 
replace the old structures. A new bridge across the Schuylkill River 
at West Falls, which was required by the opening of the through 
passenger service between New York and Washington, was completed 
in the past year. Extensive improvements have been made in the 
docks and wharves at Port Richmond and at other points along the 

_water-front in Philadelphia. The facilities for the prompt and 

economical handling of coal have been greatly improved by the 
introduction of machinery of modern design. 

In no department was your property more deficient than in the 
provisions for the comfort and convenience of the travelling public at 

_ its passenger stations. With but few exceptions, the station buildings 

_ throughout the entire system have been renovated, repaired, and 
- repainted, and so improved in their surroundings, as to make 

them at once comfortable and attractive; and at the more important 
points, new buildings with modern improvements have been provided, 
_ with due regard both to present needs and future requirements. 

: Complete systems of interlocking switches and signal towers have 

been added at many important points, and new standard station, 
train order and switch semaphore signals have been adopted and are 
_ rapidly replacing those of old style which were formerly in use. 

Large additions to the equipment have been required, as well as a 
“radical change in the character of that in use. Upwards of 5000 _ 
eight-wheeled gondola cars of large capacity have been added 
and have taken the place of old four-wheeled cars which had 
become dilapidated, expensive and unfit for service; and, though the 
otal number of coal cars now in service only exceeds by about 1200 
hose in service three years ago, the increase in character and capacity 
s equal to more than four times that number. 

There have been added about 100 new locomotive engines of 

all classes, while many of the old engines have been supplied with new 
ilers, which, with the strengthening of their working machinery has 
creased their hauling capacity by about twenty-five per cent. 
_ Of the new equipment, acquired during the past year there were 
fifty-four new locomotive engines, of which fifteen are ten-wheeled 
t freight engines, fifteen are heavy consolidation engines, and 
fourteen are passenger engines adapted to our through fast service. 
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There were also purchased forty-eight new passenger coaches, 
seven combination passenger and baggage cars, six baggage cars and 
a number of new refrigerator and heater cars for the transportation 
of perishable freight. 


There were also constructed and placed in service during the past 


year, for the transportation of coal to seaports along the coast, 
fifteen new sea-going barges of large capacity. The new passenger 
equipment placed in service between New York and Washington has 
proved especially attractive; the increase in this traffic in the last six 
months has reached 36 per cent. ee 

Among the provisions for increasing and enlarging the merchan- 
dise trafic in the City of Philadelphia, may be mentioned the 
acquisition by purchase and under lease for a long term of years, of 


extensive and valuable dock properties on the Delaware River, afford-— 


ing additional conveniently located and central stations for the 
receipt and distribution of merchandise freight, connecting by means 
of floats on which loaded cars are conveyed, with the tracks at 
Port Richmond and Willow street. 

A similar water-front has been acquired in Camden, on the 
opposite side of the river, giving access to the business of that city 
as well as providing for the transfer in loaded cars of the freight 
traffic to and from the lines in New Jersey controlled by your 
Company. 


Arrangements have been consummated for the construction of a 


new storage warehouse on our tracks on Pennsylvania avenue, 
which will enable us to command increased shipments of flour and 
feed from Western points for consumption in this city. 

A new car repair shop is in process of erection at Wayne Junc- 


tion, a point convenient to all lines to take the place of the shops — 
now located at Port Richmond, where the space occupied is required — 


for the increased merchandise traffic. 


A new freight yard in this city, between Fifth and Sixth streets, | 
is being arranged for, to relieve the crowded condition of the existing © 
yards at and near the wharves on the river-front, which will be 


entirely needed for the loading and unloading of vessels. 


In connection with the development of the merchandise traffic, it 
will be of interest to state that a regular service of new steamships — 


has been successfully established during the past year, plying between 3 
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this port and London, under the name of the NortH ATLANTIC 
StramMsHie Line. ‘These steamships are accommodated at the 
terminals of your Company along the river-front, and interchange 
traffic on mutually satisfactory terms; the movement of both through 
and local freights over our system has been already materially increased 
through this arrangement. ‘The line has, at the same time, afforded 
to the merchants of this city a valuable opportunity to extend their 
foreign trade, which can only be accomplished through an efficient and 
regular ocean service ; it is confidently expected that this service will 
rapidly increase with the growth and development of the large traflic 
naturally tributary to your lines, which has been hitherto carried va 
other lines to other ports on account of the lack of the facilities for 
its accommodation at this point. This service will soon be extended 
to other foreign ports. 


PHILADELPHIA, HARRISBURG AND PITTSBURGH RAILROAD. 


During the year the Philadelphia, Harrisburg and Pittsburgh 
Railroad Company has been formed by the merger and consolidation 
of the Harrisburg Terminal Company with the Harrisburg and Ship- 
pensburg Company, formerly the Harrisburg and Potomac. The 
bridge across the Susquehanna river at Harrisburg, on this line, is 
nearly completed, and the line will be shortly put in operation for 
the interchange of traffic to and from your entire system. It will be 
operated under lease to your Company, and will open up an extensive 
territory hitherto inaccessible, and will afford valuable connections 
for an interchange of traffic with other systems of railroad. 


ATLANTIC City RAILROAD. 


The Atlantic City Railroad, one of the important lines controlled 
by your Company, extends from Camden, on the Delaware River 
opposite this city, to Atlantic City, the principal and most popu- 
lous resort on the Atlantic seacoast, with branches opening up a 
_ productive district with many towns and villages. It has been 
greatly improved during the past year by the addition of a second 
_ track between Camden and Atlantic City. In the past three years, 
_ the tracks on this system have increased upwards of eighty-six 
miles, including second track and sidings. During the same time 
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there have been added for the increased passenger business fourteen 


locomotive engines and fifty-five passenger coaches. ‘The tracks and. 


facilities at both of the main termini have been largely increased and 
extended, and new ferry terminals in Philadelphia, and at Kaighn’s 
Point, on the opposite side of the river, have been established. A new 
and commodious passenger station with modern conveniences has 
been built at Atlantic City. 

These improvements, and many others made along the line, have 
been amply justified by the phenomenal growth of the traffic; though 
it has met the competition of two other fully equipped lines in active 
operation, the business has increased over one hundred per cent. 

The local passenger traffic on this line is also steadily growing, 
especially from the new towns and villages, within easy reach of this 
city, which are rapidly springing up. 


NortH East PENNSYLVANIA RAILROAD. 


The extension of the North East Pennsylvania Railroad from its 
terminus at Hartsville to New Hope, on the Delaware River, a dis- 
tance of 15.8 miles, has been in progress during the past year and 


now nears completion. It will make tributary to your system a 


productive and thickly populated region, and on the completion of 
the new Terminal Station in this city great improvement will be 
realized in the traffic from this line from its desirable location for 
summer residence. 


CAMDEN CouNTY RAILROAD. 


This extension of the Gloucester Branch of the Atlantic City 
Railroad, seven miles in length, is about completed and will speedily 
become a valuable feeder to that system. 


CATASAUQUA AND FOGELSVILLE RAILROAD. 


Recognizing the importance of the traffic of this line, a 
controlling interest in its stock was acquired during the year. The 
existing business makes the investment in the stock a profitable one, 
~ and with the addition of the traffic tributary to and from other 
parts of the system which the acquisition of the stock commands 
it becomes of much greater value. 


. 
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THe MIDDLETOWN AND HUMMELSTOWN RAILROAD. 


The approaching completion of this le from Hummelstown, on 
your Lebanon Valley Branch, to Middletown, on the Susquehanna 
River, nine miles below Harrisburg, threatened to bring into the field 
a competitor for the traffic of that region. From this considera- 
tion, together with the fact that the line will develop an exten- 
sive local traffic which could be made tributary to your lines, your 
Board determined to acquire the control of the property. Accord- 
ingly, negotiations were entered into which resulted in the transfer 
of its entire stock, which is now held by your Company, and proves 
to be a valuable acquisition in itself, independent of the protection 
afforded to your other business. 


Port READING RAILROAD. 


In another part of this report, the lack of means of placing the 
product of your mines upon the markets, and the consequent 
shrinkage of production in proportion to that of competing fields, is 
commented on. A marked illustration of the necessity of providing 
additional facilities for the distributing of anthracite coal in New 
York harbor, and all tide-water points tributary thereto, is found 
in the fact that at the time of writing this report there are more than 
1000 cars loaded with coal standing on the side tracks in Jersey 
City, because of the lack of dock facilities for transferring the coal to 
vessels, and on account of the restrictions which these limitations 
impose upon your traffic, the management is now obliged to transport 
coal from Port Richmond through the Delaware River and around to 
New York harbor, encountering all the perils of coast navigation at 
this season of the year and at an expense largely in excess of all rail 
freights. With the view of meeting these wants, and other dis- 
abilities under which your Company has labored ever since the day 
it opened its mines, for want of unrestricted access to the 
waters of New York Bay, the greatest distributing centre in 
the country of anthracite coal, your Board has determined 
to promote the construction of a line of road, to be under the 
control of your Company, to extend from the vicinity of the 
terminus of the Delaware and Bound Brook Railroad, near 
Bound Brook, New Jersey, to deep water, in the Arthur Kill, 
a distance of twenty miles, at a point readily accessible to the 
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waters of New York Bay and New England ports by large 
vessels. Plans have been completed for the construction of. 


this line, with adequate terminals for the storage and shipment of 
coal in quantities limited only by the demands of the markets. Over 
three hundred acres of land have been acquired for terminal 
purposes bordering on the waters of the Arthur Kill. Work 
will be speedily commenced and prosecuted with vigor. Con- 
servative estimates show that the earnings of this line will be 
sufficient to meet all charges on its cost, and leave a large surplus ; 
it will furnish the means of supplying the markets with your 
just proportion of the coal tonnage at all times. The advant- 
age of the construction of this line in the increase of tonnage 
on nearly all other parts of the system, without regarding the 
increase of product of the Coal and Iron Company, can scarcely be 
estimated, but it is certain that it will add a large increase of traffic 
earnings. It was anticipated that work on this line could have been 
commenced before this time, but it was found necessary to make 
several surveys in order to avoid all grade crossings of other railroads, 
and your Board is pleased to announce that the line adopted is of 
favorable grades and of almost perfect alignment, the maximum 
grade being only fifteen feet to the mile. 


PHILADELPHIA PASSENGER TERMINAL. 


In the last annual report, reference was made to the steps which 
had been taken to secure the necessary legislation to authorize the 
extension of the passenger service of your system, by elevated 
structures, from the vicinity of the present stations at Broad and 
Callowhill, and Ninth and Green streets, to a common terminal station 


near Twelfth and Market streets, in the business centre of this city. . 


The litigation then mentioned is still pending undetermined, on appeal 
to the Supreme Court. For the reasons then pointed out, a strong 
public sentiment has grown up in the meantime in favor of the con- 
cession of the required privileges, vigorously supported with substan- 
tial unanimity by the public press. Under these circumstances, the 
time seemed propitious to renew the application to Councils, and 
accordingly, on the 4th of December last, a draft for an ordinance 
was presented for their consideration, which passed both bodies by a 
very large vote, and subsequently received the approval of the 
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Mayor. The plan embodied in the ordinance differs very slightly 
from that adopted by the Company when it proposed to proceed 
under its charter powers without the consent of Councils, with the 
exception that conditions are attached for the removal of important 
grade crossings at several points on your lines, at the expense of the 
Terminal Company. While a compliance with these conditions 
involves large outlays, they are not believed to be unreasonable 
under the circumstances, and they will undoubtedly in time prove of 
great advantage to the Company, which will in some measure tend 
to compensate for the cost. .Your Company labors, and has labored 
for many years, under the greatest disadvantages from the incon- 
venient location of its terminal passenger stations and from’ the 
inadequate provisions for the comfort and convenience of the travel- 
ling public, which the limitations of space made it almost impossible 
to improve materially. Since the completion of its terminal passen- 
ger station on Broad street by the Pennsylvania Railroad Company, 
this disability has been greatly enhanced by the unwillingness of 
travellers to accept the limited accomodations afforded by this Com- 
pany. Some remedy has become a necessity; otherwise you will be 
unable to secure any fair proportion of the traffic, which has grown 
rapidly. While there has been a great increase of passenger 
traffic on our lines, taken as a whole, that from and to the city of 
Philadelphia shows but a slight increase, especially in compari-— 
son with the increase of the passenger business of our competitor at 
its Broad Street Station since its completion. The number of pas- 
sengers carried to and from that point had grown from about 
7,000,000 in 1884 to 14,000,000 and upwards in 1889, while the 
traffic to and from your stations at Broad and Callowhill 
and Ninth and Green streets only increased from 9,052,708 to 
10,445,406 during the same period. It cannot be overlooked that 
there is no reason of consequence for this disproportion except the 
inconvenience and inadequacy of your station accommodations. 
Now that the requisite legal sanction has been granted by the 

_ City Councils, it is proposed to enter vigorously upon the prosecution 
_ of the work of completing the new terminal and its approaches, which 
cannot fail to prove of great advantage to the Company, through 


the increase of revenue certain to be derived from the new business 


which we shall be able to command to and from all competitive 
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points, and the impetus its completion will give to the improvement 


of all points on our line, more especially in the large territory 


suitable for suburban and summer residence. 


It is expected that arrangements will be speedily consummated for 
completing this work without imposing any burden upon the 
revenues of the residue of your property. 


READING IRON CoMPANY. 


In order to protect this Company’s interests, both as a preferred 
stockholder and creditor of the Reading Iron Works, it became 
necessary to purchase all their real estate and manufacturing plant. 
The property was sold at Assignee’s sale in July, 1889, and bought 
in, subject to a mortgage of $590,000, and a dower of $10,000, for 
the sum of $150,500, making the total cost of the property to this 
Company $750,500. A new company was organized under the 
corporate title of ‘‘The Reading Iron Company,” and all the 
manufacturing plant and real estate acquired at Assignee’s sale was 
vested in this new company. 


In the fall of 1889, the Keystone Furnace Company made an 


assignment for the benefit of creditors. Many years ago the Railroad 
Company advanced a large sum of money to the Keystone Furnace 
Company, and received therefor mortgage bonds. ‘To protect this 
investment, the Railroad Company was compelled to buy the plant 
and real estate at Assignee’s sale. This property was likewise 
transferred to the Reading Iron Company. 


The Reading Iron Company’s property, after this purchase, 
consisted of the following : 


(1.) Two Anthracite Pig Iron Furnaces, known and operated as 
the Reading Furnaces. (2.) Two Anthracite Pig Iron Furnaces, 
operated and known as the Keystone Furnaces. (3.) Tube Works, 
comprising all the butt-weld and lap-weld furnaces of the old Reading 
Tron Works. (4.) Rolling Mill. (5.) Sheet Mill. (6.) Scott 
Foundry. (7.) Steam Forge. (8.) Half interest in Gibraltar Forge 
and Rolling Mill. ' 


All these plants have been successfully operated during the past 
year. ‘The value of the product of the various departments was 
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$5,920,687.65. The general results of the year’s operations have been 
entirely satisfactory, and in addition to securing a large traffic to the 
- Railroad Company, the investment has proved a very profitable one. 


THE CoAL AND [RON COMPANY. 


The appended reports of the President and General Manager of 
the Coal and Iron Company show that great progress has been made 
in the development of the collieries, which have been fully maintained, 
and are now in excellent condition. They may be relied upon 
to produce largely increased quantities of coal whenever the demand 
for increased shipments shall exist. The tonnage of the year exceeds 
that of the previous year by 724,603 tons, and during the month of 
October there were mined nearly 800,000 tons, the largest production 
of any one month during the existence of the Company. This 
satisfactorily demonstrates the capacity of the mines to furnish the 
market with all the coal that may be required. It is gratifying to note 
that a considerable reduction in the cost of mining has been effected. 


The revenues of the Company have been insufficient to pay into 
the Sinking Fund, established in 1888, the ten cents a ton upon the 
coal'mined from the Company’s properties, and the amount charged 
on the books against earnings during the past year for the purposes of 
this fund has been, therefore, credited back. It is believed that the large. 
increase of assets brought about by the development work is amply 
sufficient to warrant the withdrawal of this charge to expense, until 
the revenues shall become sufficient to meet all charges and provide 
a surplus sufficient to make the fund good. The amount expended 
on colliery improvements was $881,931.16, in addition to $447,584.98 
expended for other improvements which was carried to capital account. 
These expenditures and those of a similar character made during the 
two previous years, together with the additions to the coal equipment’ 
of the Railroad Company which have been provided for, place the 
Company in a position, for the first time in many years, to command 
its full and just proportion of the anthracite tonnage. 


In conclusion, a general policy of quickening the immense 
earning possibilities of your properties, a judicious expenditure of 
money for needed facilities, the fostering of local industries and 
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progressiveness in all legitimate channels, will, it is confidently 
believed, within a reasonable period restore your properties to a 
dividend basis. 


The Board of Managers instructs me to extend their thanks to 
the heads of. the several departments and their subordinates for their 
faithful and efficient service, and for their zealous and loyal co-oper- 
ation in furthering, by every means in their power, the interests of — 
the Company. 

By order of the Board of Managers. 


A. A. McLEOD, 
President. 
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At the Annual Meeting of the Stockholders of the Philadelphia and 
Reading Railroad Company, held January 12, 1891, the follow- 
ing named gentlemen were elected to serve for the ensuing year: 


PRESIDENT, 
A. A. McLEOD. 


MANAGERS, 


A. J. ANTELO, 
THOMAS COCHRAN, 
GEORGE vsB. KEIM, 
HENRY C. GIBSON, 
THOMAS DOLAN, 
JAMES BOYD. 


TREASURER, 
WILLIAM A. CHURCH. 


SECRETARY, | 
WILLIAM R. TAYLOR. 
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BALANCE : 
The Philadelphia and Reading Railroad 


RAILROADS, WHARVES AND TERMINATS...... 


RAILROAD EQUIPMENT. 
Locomotive engines and Cars..........cseeeeeeeees 


REAL Esrate. 
Real estate owned by the Company.............. 


STEAM-COLLIERS AND FLOATING EQUIPMENT. 


Steam-colliers and coal-barges owned by the 
JOUR PAIR P baa eda nce dacavin cape eian nese Ont 


PHILADELPHIA AND READING CoAL AND [RON 
OMPANY. 


Investment of Railroad Co. in Coal and Iron 
Co., represented by stock, bonds and accounts, 


RAILROAD AND CANAL LEASES UNDER RE- 
ORGANIZATION PLAN. 


Schuylkill Navigation Co. Value based upon 
securities issued under plan............ sso. 
Susquehanna Canal Co. Value based upon 
securities issued under plamn............00 .s.06 
Colebrookdale Railroad Co. Value based 
upon securities issued under plan.............. 
Pickering Valley Railroad Co. Value based 
upon securities issued under plan.............. 


BonpDs AND STOCKS OWNED BY COMPANY. 


Bonps AnD Srocxs of Leased lines, deposited 


with Pennsylvania Co. for Insurance, etc., 
TEVRE OG sds diva oat wos vein ti gh Cenk wae paguaednn Gasnanatyens ses 


Freight a ttt Wiis icin eccrsceessateaenterels 
Materinis on HON iii sv aii tia 
Leased or controlled companies for advances, 
Connecting railroad companies..........ssceseeee 
CUTTUt BORON cS SID se seksi eocnise rena es 


Dericit for year ending November 30, 1890..... 


$7,451,967 03 
1,402,725 49 
308,588 55 
177,880 15 


$79,825,728 23 
15,283,297 55 


5,093,360 90 


1,533,633 87 


72,617,801 69 


9,341,161 22 
12,904,913 74 


1,966,776872 


198,566,173 92 
902.000 31 
127,804 40 

1,014,986 91 
956,564 35 
3,734,008 24 
344510 41 
377,950 52 


39,335 10 


$206,063,334 16 


OO gel Get Ae uc AA Eger cee gir AR IR RT EMP 0 Rene ew ae eee OP eae 


SHEET. | 
Company, November 30, 1890. 
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Mortgage loans prior to improvement mortgage $24,056,700 00|' 


Improvement mortgage loan, 1873-97.............. 
Income mortgage loan, 1876—-96................6006 
5 per cent. consols, mortgage loan, 1882-1922, 
eee isn sank corse tax gnnsnenaes 
5 per cent. consols, mortgage loan, 1883-1933, 
oe ec vce gs wig ken nnonssndva vets 
General mortgage loan, 1888-1958...............64. 
First preference income mortgage loan, 1888- 
ayia le nach cpoaet caches sdinns buses 


ee a oe 
EES SARA aie tee 


Pe PIOTIIA OS 1OATIS. 0... cons se cic sewer senses 
Convertible adjustment SCYip...........c-cecsceeeeeees 
INI RCUNCALES, oi. sesensciscadvsvisdvonsarcsasers 
I occ ed yes enentnepstes eed Sbasceeenss 


Debenture and guarantee SCrip.........-..+-sseeeees 
afc is vanes aches css enns cs as 
Deferred income bonds (nominal par $25,568,- 

iene carers nexes(unserdsnsesh ban 


Installments on purchase of 60 locomotives 
payable quarterly during three years............ 
Leased roads and canals account, rent due and 
ise bodes wckiss Goda essen i 


Interest and rentals accrued to date, but not yet 

payable 
Connecting railroad companies................s060+ 
No oo co cic cceckccssvos nase avetacaahens 
ME, RC OIIAIE, CEC, 0s .ccsccccncsssccevesessnereses 
Taxes 
Balance carried to and held fe account of 

future adjustment and suspense accounts........ 


CCCCHE SEH EOE SECO EOHOHHEHOEHO SE COHSH DELP EE OO 2ESCC® 


Peco eeseeeoesMeeereeslFsTorFoeFEHHFESHESEHRHOHeHE EEO BOS 


| 
| 
| 
| 


9,364,000 00 
1,000 00 


5,767,042 00 


1,535 00 
38,104,658 77 


23,948,133 20 
16,176,326 28 


18,591,099 67 
2,175,075 48 


$18,185,570 40 . 


1,810 00 
4,542,000 00 
8,100 00 
10,800 00 


7,250 00-@e, 
39,488,361 78” 


189,914,319 27 
395,716 50 


212,089 38 
803,864 74 


1,334,213 01 
323.819 08 
310,947 21 

1,926,165 56 
390,372 79 


10,451,826 62 


$206,063,334 16 


D. JONES, Comptroller. 
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INCOME ACCOUNT. 


Receipts, Expenses, and Fixed Charges for the Year ending 
November 30, 1890. 


RAILROAD TRAFFIC. 


Receipts as per statement, page ae, 
Expenses “ eA 


OTHER SOURCES. 


RECEIPTS. 
Steam colliers, 
Coal barges, 
Schuylkill Canal, 
Susquehanna Canal, 
Real estate, 


EXPENSES. 
Steam colliers, 
Coal barges, 
Schuylkill Canal, 
Susquehanna Canal, 
Real estate, e 


Income from investments, 


From which deduct— 
Rentals (per statement page 31), 


$20,934,487 38 
11,941,581 89 


$410,883 62 
265,466 47 
81,222 90 
9,915 73 
198,952 35 


$303,085 28 
274,448 45 
41,659 70 
26.801 08 
44.809 51 


$966,441 07 


690,804 02 


$275,637 05 


265,521 92 


$2,830,743 75 


Interest account (per statement page 32), 


Debit balance, profit and loss, 
Taxes, 


$ 81,257 94 
230,872 79 


Less Interest and Sinking Funds of Divi- 
sional Mortgages of the Coal and Iron 
Company, guaranteed by the Railroad 


Company. 
Interest, 
Sinking Funds, 


From which deduct— 
Equipment dismantled, 


Settlement of judgment, account Con- 


vertible Adjustment 8 Scrip, 


Liability acc’t Shoemakersville accid’t 
Taxes prior to 1889, paid during year, 


Discount on Car Tenat Certificates and 


General Mortgage Bonds, 


Legal expenses in New York connected 


with Reorganization, 


Deficit, 


4,351,311 69 


311,630 73 


$782,435 00 
340,107 12 


$431,366 31 
116,287 31 
125,000 00 

74,065 15 
200,452 50 


10,000 00 


$8,992,905 49 


541,158 97 


$9,534,064 46 


7,493,686 17 


$2,040,378 29 


1,122,542 12. 


$917,836 17 


957,171 27 


a 


$39,335 10 


BT'G0L 6Z8‘0Z | S68'GOT ST, 8S LEF‘FSE‘OZE | C9 GLP‘SPFS| FS 6z8‘LLE Ce LIG‘'CIGOI$ | FG 092'868'S8 ‘s[@}0], 
oo'9t0'z26'T || Pos‘ese‘T || cr gsz‘ges‘'t | 00 96r‘28 | 8¢ 26g°9 PL SEL LEST | SL 98e'FT8 5) ‘TOQWOAO NT 
£0 168901 || 626°R6S'T || 88 OR'est's. | 94 GOL6S | FE L269 | 89 BPSEELT | Go F90'PHE = = (PO 
eroor‘ess't || eFg'999'T | 60 sIZ'see'r | st geLic6e | F6 L66E | ZO TOTSOS'T | TH OPS'TISE », ‘equiaydas 
co 696°99/'T || 9g0'SLL'T | FO GOLPZST | 96 98L'6S | F6 LZ6'S 98 GOO'LLET | 6L OF0COF " snsny 
eVelreos't || e290 IFL'T | Ze es60FS'T | 89 80g°9E | F6 926° LZ SOL‘90V'T | Sh 68F'Z6E ” ‘ka 
OT'e09 Gze'E | g99 eT9'T | gh 280‘Z98'T | Zh 8OT'Ze | 6 Lz6°¢ OL 11Z'62r'L | 30 OPE FFE ” ‘oun 
co gco'een't || GeT'sse't | Fr eee'szu't | Go O6e'ze | oF T86e | 06 OSS'SFE'T | 80 STT9EE r ‘ACW 
co"es0's89'T || GE60OSF'T | 00 9669L9'T | Tg Gz9'LE | GL 926‘ C6 T98'FSS'T | 6L 8L¢°86Z , qudy 
GOIZG96F'T || ZF FSET || 10 zPL‘'80¢T | es 19628 | SO 626'S Z6 ZOV'S6LT | $8 S6S'TLZ ” “yore 
ZT oge'ees LT. || SIOFLTT || 29 Teg‘SIeT Ch 9I8‘Z8 | 0G 126°¢ e9 ZLVIZO'T - | FO Ih 8hZ » ‘Arenaqay 
60'96L' SPST || S6P9LST | 33 081'99'T Ly Zor'es | 60 LI6¢ €§ STS 19G‘T S8 Z60'F9Z ‘6st ‘Arenuee 
grgo6troL || PLT Ler‘L || e8 TrePSO'TS | TO S66'TS$ | SL OZ6G$ | 06 sIs‘LIS'I$ | 6t F03‘66z$ ‘68ST ‘requuese(T 

‘saT 0006 ‘SUTONASSVd “TV.LOL SQOANVTTFOSIN “TIVIN “LHS aA ‘SUHDNASSVd 

aurea 40 “HLNOW 

GHOVNNOL dad WON WOU SLIIGOAY 
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Operating Expenses for Year ending November 30, 1890. 


TRANSPORTATION. 


Wages of engineers, conductors, firemen, brake- 

men, plant hatids, tp. 6 inisisieuee asker oe 
W000, (485 COedB 6... ci eee 
Oil, 510,548 POLICE os cigs ssagce toa nicer is iaees 
Tallow, lard grease and cotton waste................. 
Coal for locomotives and plane engines, 735,420 

LODE. de ceencie  sbheny enhes wen pens an netumentnnabebensagenet ay 


Telegraphing.....0...060csseeseseee: creer teesepsreteeeenens 
Water, gas, ice, telephones and materials for trains 
Wages of hands at depote..i...ccesdea poses ase 
Wages of watchmen at depots along line, es 
Water, gas, ice, telephones and materials for 

depots, Ey Ore Meh Home UR SAE (Ss OMe Sick 
Salaries of officers, clerks, agents, etC.............006 
Stationery, printing and sundries, .......0c..scessseese 


MAINTENANCE OF EQUIPMENT. 


TOCOMOUVE GNA) J. cpscsccaskeserst resect ens 
COOL FEATS ca o8k oss Vassnkeayenagannebes Wheel aa aie ee 
PGR OAT, cs eceuee panes eels en 
PT AGSCR ET ONES. ocuadev cetera eke lee 
DAS NPE GLY shies cogs fax sna niente) pan ee ee 
PN CRONELY CR OIME ca 5 lic nsth des cass pase ctenieeneea 
PUPORINTOR A BAO. says ssi 7+ nghe ance cee cornea 
Watchmen at shops,............000. ier anne aa FN | 


MAINTENANCE OF WAY AND STLRUCTURES. 


VED REE 6s ee ei 
Watchmen at bridges, stations and tunnels......... 
PAI DETIDIGBGONOE 401s isciweins ance ec asks ourreuinee 
POTION 5 uc ccc uk sada dues bhi Hepiaw oat pkas heidi oes) 
TUMOUR IT OIEB So icee aos alse. ccs pap ea elee calls 
EVGDR WHE 00 MOTI ect anc venuunegras asbees ne asks 


BMCIIE sciabensavintawssiedipenes sols hies eeee as ente ee emake ls 
EDIT | ORDO i ciate cds araiss cas des apse eevee 


STR O80, 5 hes const rs be dont user Gees 


PORPPONOR' s: cs caukesscocceahis tude apeenubien in dashes: 
OEY HORE GUUS TONE ita ois eo piscsaek cas tees 
State ax On Grows TOORIDE ooo sevicisecsesecseses 
PROT, DABOCTREIOD oi oneoy cats ncarsbessny sad ecvsn teint 
ee af So OUND Nery oe Senn ardent mee ‘i taanta ei 


$3,272,299 50 


12,518 07 
68,360 63 
39,147 38 


971,917 86 

82,292 30 
229,450 87 
279,722, 22 
279,854 78 


"9,887 57 
707.172 22 
84,318 27 


$860,815 18 
396,457 45 
358,989 86 
239,593 08 

37,514 77 

3417 36 
39,005 49 
14,017 51 


ee 


$1,436,284 63 


372,109 72 
237,301 64 
33,373 08 
33,998 72 
76,517 85 
125,658 12 
93,594 93 
196,122 73 
78,981 04 


—sae 


$481,161 84 


62,902 94 
173,949 70 
73,486 57 

1,660 91 
137,420 45 
86,840 18 
37,158 85 
216,305 67 


$6,106,941 67 


1,949,810 65 


2,613,942 46 


1,270,887 11 


$11,941,581 89 
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Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad Co., 
Mount Carbon and Port Carbon Railroad Co., 


Mill Creek and Mine Hill Navigation and Rail- 
road Co., 


Schuylkill Valley Navigation and Railroad Co., 


Little Schuylkill Navigation Railroad and Coal 
_ Co. (includes East Mahanoy R. R..), 


East Pennsylvania Railroad Co., 


Philada., Germantown and Norristown Railroad 
Co., 


Chestnut Hill Railroad Co., 

Catawissa Railroad Co., 

North Pennsylvania Railroad Co., 
Delaware and Bound Brook Railroad Co., 
Swedes Ford Bridge Co., 
Schuylkill and Lehigh Railroad Co., 
Shamokin, Sunbury and Lewisburg Railroad Co., 
_ Pickering Valley Railroad Co., 
Colebrookdale Railroad Co., 
Allentown Railroad Co. z 
_ Allentown Terminal Railroad Co., 


_ Philada., Harrisburg and’ Pittsburgh Railroad Co., 


Schuylkill Navigation Co., 
_ Susquehanna Canal Co., 


Total, 


$330,828 67 
36,250 00 


34,616 87 
30,890 12 


217,001 75 
128,934 35 


293.504 74 
17,201 90 
338,490 40 
898,559 13 
291,894 75 
2455 00 
97,000 00 
75,540 00 
4,560 66 
14,744 49 
3.469 22 
13,500 00 
16,666 67 


$2,776,108 65 
$21,986 39 
32,648 71 


54,635 10 


3 
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Interest on Bonded Debt, etc. 


a 
INTEREST | 3 
LOAN, PAYABLE. : = | PRINCIPAL, | INTEREST. 
mare 
| > 
£ mortgage loan 1843-1910... .ccoccovsecaenes coupon; Jan. & July | 6 %%$ 967,200 00) $ 58,032 00 
$ . BO OG) cas caw cetax cena ‘ ~ . o.™ 545,500 00, 32,780 00 
$ 8) TOA aici cas ns - . ue Li 795,000 00} 47,700 00 
$ i + Pe - | " “ 8 92,000 00 5,520 00 
$ oh) SAD IOI Gates a cseee¥ cneece ue a OG 67,000 00 4,020 00 
$ is convertible loan 1857-86-1910 ‘ is “ 4 79,000° 00 3,055 00 
$ 1 TORT 1868+E GOS. ecckeecxanan estan - April & Oct. | 7 ‘*; 2,700,000° 00, 189,000 00 
Gold § or £ consolidated mortgage loan 
bsp Gah, 6 Qe Mee Ren ere aE nee ers! | June & Dec. | 6 ‘| 6,999,000 00 419,940 00 
Gold $ consolidated mortgage loan 1871- | : 
POE CEP RANE SS ; pace 4 6 “| 305,000 00; 18,300 00 
Gold $ consolidated mortgage loan | 
SATE AU A ae registered)“ i 6 ‘| 858,000 00; 51,480 00 
$ consolidated mortgage loan 1871- 
Cr oes teen tomy Aas ea ne “| 8,889,000 00, 288,730 00 
oe ee “7,810,000 00, 511,700 00 
Gold $ or £ improvement mortgage loan 
Fick ey vila ames ciara te “ | April & Oct. | 6 “| . 9,364,000 00) 561,840 00° 
Gold $ consolidated mortgage loan 1882- | 
1922 1st ite HERE ae “ | May & Nov. 5 ‘| 5,765,500 00; 288,275 00 
Gold $ general mortgage loan 1888- 
DDB icsicows anime . marae Jan. & July | 4 “‘| 80,690,658 77) 1,297,626 35 
Gold $ general mortgage loan 1888- 
Tc pace Oov nL meena Va. ih registered “ = | 4 | 8,011,000 00| 190,440 00 
Gold $ general mortgage loan 1888- . 
1958. (Interest from Jan. 1, 
Tie ES coupon! “ sy 4 ‘| 3,702,000 00 135,740 00 
Gold $ general mortgage loan, 1888-1958 oF F ‘“ 
(interest from July 1, 1890.)...... a | 4 701,000 00 11,683 33 
OE TOS re cuian # | Reb. & Aug.| 6 "| ° “600000 aes 
Car trust ceriicatcs issue of Mare gu Mar, & Sept, | 6 “| 408,000 00) 26,085 0 
Car trust certificates, issue of July Mar. June = 
4G USST een eecess Pio Series “CO” ® 1 Bente Dee. ee 840,000 00) 44,250 00 
Car trust certificates, issue of Mar. “ 
L, 10 skignn SEM Series““D” « | dutty.) | 
Interest for year on bonds and mortgages......... | Dig Tisiecusesiee ta 2,175,075 48; 188,166 27 
Debit balance of interest account........... serail | betetteats WinAvi covesvccseceasse| 88,082 BE 
Total principal and interest ............. Estee 78 “sssessess $84,007,934 25/$4,351,311 69 
it 
9 $ 
aa 
= Pier’ 
a ae ‘4 
5 7 P 


Ce 
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Tonnage and Tons One Mile, Passengers and Passengers One 
Mile, for the Year ending November 30, 1890, and 
Tonnage and Passengers Carried to Date. 


CoaL TonNAGE—Tons oF 2,240 Pounps. 


Paying Freight: Tons. Cwt. Tons. Cwt. 
TS io sadiy supa vi uvcads cncconens eee ie 8,333,218.10 
hae eye w dnc pn eh ah yas ovbans une ies 1,633,640.19 

coe 9,966,859.09 

Company’s use: 

Anthracite....... Sree lake pi ob endupbes ene ena issues ox 850,003.14 
EERE EE ne reer ee 4,827.15 


— 854,831 ,09 


CNET aa siege aia 10,821,690.18 


Tons oF Coat HAvLED ONE MILE. 


dn Neo sien Sischiv dn ety sends sean scnenenses so 920,775,408 
rs fii eso cke ces sn daheyes othewaucendaoneen 55,812,581 
ie ce suet e us es eee cs *976,587,989 


MERCHANDISE ToNNAGE—Tons oF 2,000 Pounps. 


or 8s tis oi obec yddcsace sp wntesae's sanewas se 9,666,827.08 
gio ccc fi vevenyncsuncepncnids te cane 1,301,708.19 
PS lesa ely ya bheases dines lasneevay oar cables 10,968,536.07 


Tons oF MERCHANDISE HAULED ONE MILE. 


chil wh caps cos csncdt acoevsurrerncesnes 566,281,090 


10h cide vhninahudssorsen cess ssnssxesescaccacs 25,098,822 
ia ieee fha rd ova Vekean ens a ccparenevetin’ 591,379,912 


ToTaAL TONNAGE OF ROAD FOR YEAR, INCLUD- 
ING WEIGHT OF PASSENGERS, IN TONS OF 
NE I ios da eich ed cv inde dasadey pa cucasseee 24,788,527 
PASSENGERS AND MILEAGE, 


Total number of passengers .............-se00 Ssi ve panes [anes Glailckbestts 18,103,893 
Total number of miles traveled by same...........0sccssssessccssesccsseess 207,820,387 


TONNAGE AND PASSENGERS CARRIED TO DATE. 


May, 1838, to November 30, 1890. 


Seen tonmage, in tons of 2,240 pounda...............+sesccescecscesce seeees 225,669,757 
Total tonnage, including weight of passengers in tons of 2,000 Pounds 423,861,547 
NNN 5 3.0 65 fea Ck bea ucivusicdsnevas videssasaidiececousece 270,777,585 


*Including 4,029,388 tons hauled one mile by engines of other companies, and not includé, “ 
ing 34,628,159 tons hauled one mile by P. and R. engines over other rate. ; <) 
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Mileage of Roads Owned, Leased, and Controlled. 


Single | Double | Length | Sidings 
NAME OF ROAD. of and ‘Total. 
Track.| Track. Road. | Laterals. 
Miles Miles Miles Miles. | Miles. 
Main Line Philadelphia and Reading R. R....|_ ...... 98.4 98.4 203 9 400.7 
Northern Liberties and Penn Township Br...| ...... 1.4 1.4 Pee) 5.5 
Port Kennedy Branch............... od bey Uc aes DO, nies 12, 1.4 
Lebanon Valley Branch 28a. ea 9.2 44.5 53.7 38.8 137.0 
Lebanon and Tremont Branch..................04. Be a 42.2 38,1 153 
Schuylkill and Susquehanna Branch........... Be OL ye 53.4 9.1 62.5 
Mt; Carbon Bramcn ince are tctiss ees Sr ees 8.5 127 21.2 
Mahanoy and Shamokin Branch..............00 40.7 23.9 64.6 86.4 174.9 
Moselem (Branelirsc rag iyecsssisecvecseaseee eerecee eae 2 Sais L7 we 2.4 - 
West Reading Branch.............se0 Lice ee ee 1.9 eae 3.4 
Total TOAdS OWE. ...cceceseescdeseees hoes 158.8 168.2 327.0 389.1 884.3 
Colebrookdale Railroad......... gebecki dans GOs oe Pe oh lee ee 12.8 2.9 107 
Pickering Valley Railroad.........).iaisccs oc Ps rs Ui bess no 11.3 1.4 In7 
East Pennsylvania Railroad............ccccssece eo 18.5 36.0 Hy 12,2 
Allentown Railroad............ sec. a es oie 4.5 3 4.8 
Little Schuylkill Railroad SA, Se ane 28.1 26.6 54.7 
Mine Hill and Schuylkill Haven Railroad...| 25.9 27.0 52.9 gaint 150.9 
Mt. Carbon and Pt. Carvon Railroad...... eae aor 2.5 2.8 14.5 19.5 
MilOréek Railroad cee ee oA hoa 3.8 3.8 20.6 20.2 
Schuylkill Valley Railroad: 2.17... cs.c.6..0.. 5.7 5.3 11.0 Bay 29.4 
Hast Mahanoy Bailroad ci eels e cn cess 11.5 2.6 14.1 jest 23.8 
Shamokin, Sunbury and Lewisburg Railroad| 10.6 20.5 SL 10.4 62.0 
Philada., Germantown and Norristown Rail- 

POAC ii. Kuss oa eel en 13.1 20.4 $2.6 39.9 93.8 
Cate wassa: Ral von ds sale uit ie erdic cc wereesiee tes ests 94.2 2.3 96.5 48.6 147.4 
Philadelphia and Chester Railroad.........:..... 9.3 4.9 14.2 4.4 23.5 
North Pennsylvania Railroad................ccecees 10.1 ee 86.4 44.7 207.4 
Delaware and Bound Brook Railroad........... 6.7 27.0 33.7 14.2 74.9 
Norristown dunetion RallvOads 0) cscs cccees | checas A A ap 10 
Schuylkill and Lehigh Railroad..............0606 AAO eas, co 44.0 4,2 48.2 
Philadelphia, Harrisburg and Pittsburgh 

BOYOG abhi sree cn eA BEA Ui re reac 32.0 9.5 41.5 

TOA) POGUE 1EGSOU., 0.06 svessenaecnsieenssv dds ies 337.3 211.5 548.8 351.3 {1,111.6 
Reading and Columbia Railroad.............0.0. BOT ah gad 39.5 23.8 63.3 
Lebanon Branch R. and. C..R. Ry... Dien eles 5.2 A 5.6 
Quarry ville Branch R. and C. R, R cE Sie Se Ree 15.3 2.5 17.8 
Reading, Marietta and Hanover Branch R. 

and OUR ORM OP eee Re ae ees aa GB Ou 6.3 5 6.8 
North East Pennsylvania Railroad.............. DOs 1 ukea 21.5 oe 24.7 
Philadelphia and Chester Valley Railroad... oe tava: 9.5 9 10.4 

i AALODLIO CHV Ravirod fie ad oo ue ae 26.7 56.8 83.5 21.5 161.8 
Brigantine Bench Railroad... 06. asians te ke 140 2.3 16.3 
Rupert and Bloomsburg Railroad................. Be ee. ord, 16 at 2.8 
Bloomsburg Belt Line Railroad.................066 Tre ee bo ee 3) 
Catasauqua and Fogelsville Railroad............| 27.3 | sss. 27.3 4.3 31.6 
Middletown and Hummelstown Railroad..... OO ee ee: 6.6 6 7:2 

Total ROAds CONTOMEG i iieceessa eee 174.0 56.8 230.8 60.7 348.3 

RECAPITULATION, 
POOR OWMGGL i eesti ie a ae 158.8 168.2 327.0 389.1 884.3 
Honds leat. ti hl cl cee 337.3 QELS 548.8 351.3 1111.6 
TOI OCD OD A, i.cres toes soscrtnndenersesaues aie 174.0 56.8 230.8 60.7 348.3 
TOM cba tannin 670.1 436.5 1,106.6 801.1 /2,344.2 


dd 
Equipment, November 30, 1890. 


LocoMoTIVE ENGINES. 


Freight é 
Passen- sei Special 
ty ons ara ie bey Totals. 
ORS ee en 144 | 396 96 8 | 639 
BD FOF POPAITS. . 20.0.0... sa -secesecere 24 35 3 62 
Totals, 168 431 99 3 701 
CARS 
Ne E88 oo 2 05 ioe inc cewcs ce csbsscscacecpeGaccentonceese 15,583 
Four- i ee yo eee cele 2,976 
18,559 
Sixteen-wheeled freight cars........ceccceeseneees Jee BS SAN aioe BANE i 
Twelve- “ i RE ree valiege wee rttas etl EG sags ou 1 
Eight- x . as i oy ye ng eyed cabaceans 6,833 
Four- . “ ca GNIS LARS TSEC RG onic eran are Sane 266 
ACS 
Twelve-wheeled passenger and baggage Cars.......ssessecseseesseseesenes 15 
Eight- * - A ‘ aren en ee Por Ee 628 
643 
Total number of revenue Cars.......e0eeeeeeer. 26,303, 
Cars used in Company’s S€rvice......cescsseseccsceeeers bees UO ai 739 
Ee anaes a erp a ca ene at adc gaan s 27,042 
MARINE EQUIPMENT. 
gsi seeps lfc va siacscae sak «ines aso anes svccreieauasadebe 10 
os snare evs bi elies bass tee ndende vad db beevercaaves A FS ae 6 
Barges.......+. icin thes bie dosh can bw Cal anhs ona bod banadeg ind avuabearemecaee eee 143 
Ne is gs sh nh cdsinns ibnennd sth s sienna tnnen osden ek 14 


chee ae ptaesnoeninsadiopnniinviseneeresinignlabvoree 8 
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Detail of Funded Liabilities and Stock, as shown condensed 
on the Balance-Sheet. 


‘Prior Mortgage Loans. 

nt. £ mortgage loan, 1843-1910............e00....coupon| $967,200 00 

ee Me gee fen eda P 545,500 00 
at Se ie MG SV SAA LOO ee ae eel ue 795,000 00 
De igh se He VBAB TOTO. iice eels ce 92,000 00 
Goo a ay PA S490 191 0i a eae ef gue He 
tas Cony. 6) TSo7(-80 2 bees. 8S : 0 

4636 - : Of RE ES LOL ce ercereuey Ce 78,000 00 
PO ae SE MSG SS08 ihe lasgaicee estes: te 2,700,000 00 


$5,245,700 00 

Consolidated Mortgage Loan, 1871-1911: 

t. gold £ 6,999,000 00 

ed ni eae i 305,000 00 

858,000 00 

3,339,000 00 | - 
7,310,000 00 


6 66 66 oe 
7 ce 66 ee 
1 c¢ ce ce 


18,811,000 00 
Improvement mortgage loan, 1873-97: 


6 per cent, 2010 $00 Li. ia ee aiecre e coupon 9,364,000 00 
Income mortgage loan, 1876-96: : 

DOL CONUS ioe. a iievcacsceecas coesreee, eoctee unas eee towers coupon 1,000 00 
5 per cent. consols, mortgage loan, 1882-1922, Ist series: 

5 PEL CONt. ZOLA G..........0-soeenecessnsesererersreravessenssecnsoess coupon} 5,765,500 00 : 

2 FD, PEOCLIONGL SOLID. 2s cpnsciceces pesgereonncsenacent dae 1,542 00 


5,767,042 00 
5 per cent. consols, mortgage loan, 1883-1933 2d series: 


DOT CONE, BOM Wes os ayes ee os cds a estes enue coupon 1,000 00 
Da FB, FRCUON GL BOLI coc sens sgecnn scar aw pnomcnnatne cers 535 00 
oe 1,535 00 
General mortgage loan, 1888-1958: 
A OT COIL, COULD scntvinners never vedsyWemsutvinie: ltieiiacessnane coupon] 35 034,000 00 
es a OP elie aie loa ee registered) 3,011,000 00 
ee! OP BPI COT oto cscs ors entnaneeniere cocpans 59,658 77 


38,104,658 77 
First preference income mortgage loan, 1888-1958: 


BO percent, COL Be ccic cos consuss fries e ean nPanewneaetiie coupon) 23,785,000 00 
1s Ea de (oc, ATACHONET SOLID 22 dre assscasit aes coeur 163,133 20 
————— | i 
Second preference income mortgage loan, 1888-1958: 
DPOr CONt. BOLUS cis, bisa cbscce edocs coronas eu. ss eens coupon! 16,139,000 00 

Der ee Mt D, GPaCtlomal ROM... asters tes: ccsccucaeecss ues 37,326 28 
er SOL Oromo es 

Third preference income mortgage loan, 1888-1958 : 


POL CONG. Od cncass bevccncescevg sudan lacing nines coupon! 18,431,000 00 
Oe By OA POMEL COTE soe as ev sy eas Abide debapane 160,099 
ee Oe Ge 
186,010,494 92 
Bonds,and mortgages on Real Estate.........c0.cscces sssecescoeessaees 2,175,075 48 
Pores Morigeece TORN 26 oh abd 138,185,570 40 
Convertible adjustment scrip, 1883-88: 
© PPO SR Biel i vac wreaaseobeusnc oben Gab orcas 1.810 00 
Car Trust certificates, issue of February 15, 1883.....coupon 600,000 00 
Car Trust certificates, issue of March 15, 1884......... ee 408.000 00 
Car Trust certificates, issue of July, 1, 1887:......00. 840.000 00 
Car Trust certificates, issue of March 1, 1890........... s 2.694.000 00 
Debenture loans: Aan: 
G EP CONE. B, FG S- 9s iglesia in nneescincoudantuinivs cenein: coupon 7,100 00 
GOS oy SO Oaa st Cis reaches ees s 1,000 00 
RGU BANC 8,100 00 
Debenture Convertible loan: 
2 RD COD 28 it saline eee coupon 10,800 00 
Debenture and guarantee scrip: 
G per cert. B27 7k hs Se ee a 7,250 00 
CORON RUE... on scsccctidsain tase citedaanesd aparaneseins etd etiieas aaa ae 
Deferred income bonds: S0,AnS ee 


Deferred income bonds............(nominal par $25,313,033.33)| 7,593,910 00 
Scrip for deferred income bonds (nominal par $255,056.97) 76,517 09 7,670,427 09 


189,914,319 27 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


sg PN seal 2 a 


OF THE 


Presidentand General Manager, 


WITH ACCOMPANYING STATEMENTS, 


FOR: THE 


Year Ending November 30, 1890. 
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REPORT OF THE PRESIDENT. 


PHILADELPHIA, January 8, 1891. 


To the Board of Managers of the Philadelphia and Reading 
Coal and Lron Company. 


GENTLEMEN :—The result of the operations of the Company for 
the fiscal year ending November 30, 1890, has been as follows: 


RECEIPTS. 
Prers PONG ios abiisc ci eon $233,660 76 
“ sales of 6,679,007.02 tons of coal.............4. 18,556,665 44 
“ sales of 4,892.14 tons of iron-ore............... 7,702 91 
© dividends, Unterest, 6t6....1.....sesserser te 131,744 64 

$18,929,773 75 

EXPENSES 
Mining coal, 6,781, (00.01. tons...c... ccs kesetee ee $10,339,217 03 
Royalty of leased collieries.............-sscccesseseessce 611,937 65 
Taxes on lands and improvements............ssesseees 159,495 12 
Repairs of houses and furnaces...........csceeeeseseeace 22,076 38 
‘Transportation Of 01s J csskcetess cou elesiees see 6,556,130 81 
Boat freights, discharging, shipping, etc...........24 561,351 54 
Transportation, royalty, etc., on iron-ore...........+. 9,952 57 
CHHOL CXDEREOR, 6 si ciceocdvics hee ideahsovekeumeseeebant 948,211 54 


$19,198,372 64 
Less adjustment of valuation of coal at shipping 


SHEE ss bu dine gov aierbc dea otic oh Och on dened 117,440 77 
19,080,931 87 
POT ii cass a iio ee eed $151,158 12 
Add interest on bonds outstanding for year 1890 ..........004+ ery 822,126 23 
Deficiebey for Ane: Yeah sciees<iccs denies scncearvadiohi des eee ae $973,284 35 


The tonnage mined by the Company exceeds that of last year by 


724,603 tons. The loss may be attributed mainly to the low price 


received for coal, which prevailed throughout the year; and a much 
heavier loss would have been sustained had it not been for the reduced 
cost of mining. 


en 
eS 
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The collieries have been fully maintained and are now in excellent 
condition; and they may be relied upon to produce a large quantity 
of coal whenever the demand for increased shipments shall exist. 
During the month of October, the Company mined 785,516 tons, the 
largest production of any one month of its existence, which demonstrates 
its capacity to furnish the market with all that may be required. 

The Iron Furnace properties, which were held for several years 
without adequate returns for their cost, are likely in the near future 
to be more remunerative, not only as coal users, but as contributing a 
large freight traffic to the railroad. 

The Swede Furnace has been in satisfactory operation for some 
time, and during the past year the Emaus Furnace has been equipped 
in the best manner with modern appliances, and is ready to go into 
blast, being leased to responsible parties who are able to operate it to 
advantage. 

The ore lands at West Point, N. Y., have also been leased under 
arrangements calculated to develop them into a productive property, 
yielding satisfactory returns. 

The New England business has warranted the Company in 
extending the facilities already possessed at New Bedford and New- 
buryport, and increasing the storage capacity at these places, as well 
as at Mystic Wharf, East Boston, where we have secured valuable 
privileges for transferring coal from vessels to cars at a minimum 
expense. : 

At the commencement of last season it was found necessary to 
provide facilities for storing some sizes of our coal which were not 
immediately salable, but of which a certain quantity was a necessary 
product in preparing the rest for the market. 

A storage yard, with proper arrangements for discharging and 
loading cars, was accordingly constructed near Mahanoy City, and 
resulted in keeping several collieries at steady work which would 
otherwise have been obliged to shut down when the’ breakers were 
filled; thus considerably reducing the cost of mining. The success 
of the plan was such as to render it advisable to extend it to another 
section of our territory, and a yard was also built at Schuylkill 
Haven. The latter has been completed but a short time, and has 
not yet been used to its full capacity; but it will be of great use in 
the coming season. | | 
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Every effort is being made to improve the tone of our markets, 
but hitherto with only partial success. We hope for better results in. 
this direction during the coming season. The collieries have been 
worked 202 ;8 days during the past year, an increase of 1,5 days 
over the previous year; and the average daily tonnage throughout the 
year increased by 3,320 tons per day. 

The bonded debt has been reduced $149,000, and the bonds can- 
celled and no new mortgage created. 

The Sinking Fund of 10 cents per ton on the coal mined during — 
the year has been credited back to colliery expenses, inasmuch as 
the earnings of the Company were not sufficient to meet it, with the 
purpose of making this fund good out of the first surplus. 

This Company is the owner of the whole bonded debt, viz., 
$265,000, as well as of a majority of the capital stock of the Montour 
Iron and Steel Works, located at Danville, Pennsylvania. 

In 1889, the total profits from operating the works were $3,602.70. 
This year they were $32,087.31; showing a gain in favor of the 
works for 1890 of $29,294.31. During this year substantial 
improvements have been made, costing $9,357.60, and the works are 
in good condition. 

Furnace No. 1 has been put in good condition and is now ready 
to be put into operation. 

Furnace No. 2 has been in blast since May 1st last and working 
satisfactorily, producing 414 tons of pig iron a day. 

These works, carefully managed, cannot fail to be profitable out- 
side of the great advantage to the Philadelphia & Reading Coal and 
Iron Company, which supplies to them all of the anthracite coal 
needed for use, and the additional advantage to the Railroad Company 
by reason of the shipment over its lines of transportation of all — 
materials used at or manufactured by these works. 

Annexed hereto will be found the Statement of General Income, 
General Balance sheet, and the report of the General Manager, which 
are submitted for the information of the Board. 


Respectfully submitted, 


GEO. pr B. KEIM, 
President. 
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At the Annual Meeting of the Stockholders of The Philadelphia 
and Reading Coal and Iron Company, held January 12, 1891, the 
Reports of the President and General Manager, with accompanying 
exhibits, were approved and adopted, and the following named gentle- 
men were unanimously elected to serve for the ensuing year: 


PRESIDENT, 
A. A. McLEOD. 


DIRECTORS, 
GEORGE DsB. KEIM, 
S. P. WOLVERTON, 
THOMAS DOLAN, 

H. C. GIBSON, 
H. A. DUPONT, 
WM. G. AUDENRIED. 


And at a meeting of the newly-elected Board of Directors, held 
the same day, the following officers were elected to serve during the 


ensuing year : 


SECRETARY, : 
FRANKLIN P. KAERCHER. 


TREASURER, 
W. A. CHURCH. 
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STATEMENT OF GENERAL INCOME. 


GENERAL BALANCE SHEET. 


REPORT OF THE GENERAL MANAGER. 
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GENERAL BAL- 


Dr. The Philadelphia and Reading Coal and — 
CAPITAL ACCOUNTS. 

Oa Tans i. oe ek Jolesed Uscess Weve Seth meaty $61,537,854 52 
Droneore TAN joiy soso ee ee 657,458 O1 
Wimiber lands .vrsise heb Bw eel eke haan 659,965 00 
Furnace and rolling-mill properties..............000-+ 505,708 91 
New York and Mastetn Depots iis cess sssde ives Lees 495,926 30 
Miners’. and other n0uses .0.).0...c00sieregen eae ccy es 547,302 00 
Pottsville shops, real estate and improvements..... 309,700 23 
Uiiher real Gate cess sides badass ea ce 101,730 05 
Improvements at collieries on Company’s lands.., 4,763,966 85 
Improvements at collieries on leased lands ........ 1,474,485 04), 
Higttiprients: at Gat rae i..essscnsee cece cesatee at wees 2,301,008 78 
Dead work at collieries........ Perey OES EE ce 3,006,854 29 
Realvanoy jie HOUGG cco ieee wi ketas ase +. 95,002 85 
Storage yards and WaSheres. ......0icscssueseden eas cieees 221,507 69 
Improvements at 1ron-Ore MINES.........0. secsceeveseees 78,233 00 
Equipmetits at Won-OPe MINCE. ellie cubeoss sce: 11,358 35 
Dead work at 1ron-OFe MINES .0025.55,..sine conse cies ces 10,904 80 
Anthracite and other Water Companies............... 157,066 41 
Tug “ Atlantic,” “Black Diamond” engine, ete..... 20,673 94 
Stocks and Bonds of Companies controlled.......... 5,544,225 38 

——|$82,551,4382 40 

ASSETS. 

(nek GI. TATE isles eels c wenn ee Maced seer $594,197 55 
Bille xe0@ wale. is. : iyciuees sca tvaee tase eee aes ae eee 4,116 01 
(06d ANG PONT BOPONT IR uscieeatespecs cui skier 1,962,262 05 
Sundry accounts.......... sasens's ap LURe Eee wie Gee ioe ws 172,226 75 
Waal On tad i ness ine eae 565,093.07 tons.; 1,687,089 -09 
Jron0Fe Of BARCis.iuies acest 1,250.00 “ 1,562 50 

4,421,453 95 

Divisional Mortgage Bomids..i5 5 gic cn is dcseebareow eee 822,000 00 
Stocks and bonds owned by the Company............ 258,190 47 
Supplies and materials on hand............ccccscecsseses 500,930 96 

759,121 43 
Profit and loss. previous WEAR wiser cveescssicas cas secuns ess 1,126,384 55 


Deficit in operating expenses, 1890..... $151,158 12 
Interest account, 1890... 65..00 sues connsaes $22,126 23 


Profifand low 1800. a ee 


973,284 35 


2,099,668 90 


$90,653,676 68 


. 
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ANCE SHEET. 
Iron Company, November 30, 1890. 


Or. 


CAPITAL ACCOUNTS. 


Purchase money mortgage bonds on detached 
property : 


ish arg aes tisaeo ncaasetonaes dyes cava nce 
ee hg ESE EAS OEE eee er tere ene re 
1873-1893 .... pee canine eee eis nae e 
NE SE ath ai nico Ve bb wapih dad bcXpwnkceniteg be sass: 
I edang scp gp teu py ne die ow Lasse ates 
Ng or oree sii cane vee sa) vered tases ciresess 
is ray nyse biliens yd y vawek qs ou none unis 
ir ra eke ssevscenscess 


Bonds and mortgages on real estate.........sceseeereees 


Bonds and mortgages given to the Philadelphia 
and Reading Railroad Co., July Ist, 1874, and 
LOL coop one yngn ted nigebh needed ed seeks 

Loan account. Philadelphia and Reading Railroad 
is sop ndle dPlv celica dod glods y. 


Bemmeneure HOTS, 1872-1802. 00. i.... ecsccsweesscdced ness 
EES IE ne Ve ee te 


LIABILITIES. 


Re TISIMICSS GODS... 2... 2522s escey es sclesecenossacsessees 
Wages and material bills for November............... 
Uncollected coupons and interest............... eases 


Due Philadelphia and Reading Railroad Company, 
Meet fretent and’ tolls, ...........00cscaesee nederesse 
Due Philadelphia and Reading Railroad Company, 
account interest on bonds guaranteed.............. 


Sinking Fund Account, 1888 and 1889........s:0++++- 
Less bonds paid and cancelled.................seeeees 


ME O01) 11s a onic cc cosas cosas vse dedecadiade 
Real estate suspense account............sscsesscescesseeees 
NU eos vac sde ke sdecveceoece 


$9,007,000 00 
150,000 00 
264,000 00 
204,000 00 

1 240,000 00 
272,000 00 
270,000 00 
357,000 00 


$11,764,000 00 
| 466,106 46 


39,737,965 58 
24,879,336 16 


64,617,301 69 


2,000 00 
8,000,000 00 


$84,849,408 15 
, 


| 


291,916 65) 
734,156 61 
72,782 50 


1,098,855 76 
2,299,775. 41 
1,552,230 00) 


3,852,005 41 
1,103,719 88 


371,000 00 
732,719 88 
10,459 02 
78,534 80 
31,693 66 
120,687 48 


$90,653,676 68 


FRANKLIN P. KAERCHER, 


Secretary. 
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REPORT OF THE GENERAL MANAGER. 


PHILADELPHIA, January 5, 1891. 


To the Vice-President of the Philadelphia and Reading Coal and 
Iron Company. 


DEAR Sin:—The report of the operations of the Company for 
the fiscal year ending November 30th, 1890, is herewith respectfully 
submitted : 

Excluding small operations worked by tenants there are fifty-seven 
collieries on lands owned and controlled by the Company, of which 
thirty-six have been operated by the Company, fourteen have been 
worked by tenants, and seven have been idle. 

In addition, the Company owns twelve collieries on leased lands, 
eleven of which have been worked during the year. 


THE PRODUCTION FOR THE YEAR HAS BEEN AS FOLLOWS: 


TONS MINED BY | TONS MINED BY 
THE COMPANY. TENANTS. a abrir ti. 
From lands owned.........| 5,274,678 19) 372,268 02) 5,646,947 01; 730,397 02 
: “ controlled....,. 181,857 12; 184498 19) 316,356 11| *29,574 03 
. * deaeed iiiei SOT Ae se epsceerines 1,375,168 10 23,521 10 
6,781,705 01) 556,767 01) 7,338,472 02] 724,844 09 
| 
* Decrease. 


On account of the mildness of the two past winters the demand for 
coal, especially the domestic sizes, has been below the average for pre- 
ceding years. In consequence of this reduced demand our collieries have 
worked relatively a smaller proportion of the time than usual. In 
fact, for only one month during the past year (viz., October) were all 
the collieries which were in condition to work, running on full time. 
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A comparison of the working time and daily average production 
for the past six years is shown by the following statement : 


1885, | 1886. | 1987. | 1888. | 1889. | 1890, |AVSR4GEOF 

SIX YEARS. 

Working time—Days...... 270.0: 234.1} 236.9| 223.3) 201.1) 202.8 219.2 
Average daily product in 

Ee 23,.770| 24,090| 26,509] 27,740] 30,120] 33,440) 27,611 


The cost per ton for mining coal is considerably less than for last 
year, but higher than it would have been if the conditions of the coal 
market had warranted us in running with greater regularity, thereby 
avoiding the expense of maintaining collieries in idleness; which 
latter item for the past year has been a very heavy one. 

During the year the demand for furnace coals has been heavy, 
and in order to keep the furnaces running we have, at times, been obliged: 
to make more coal of the domestic sizes than the market would readily. 
take, and consequently our stock on hand of these sizes has been. 
increased. : 

The general condition of the collieries has been materially im-. 
proved during the year and the capacity to produce coal has been: 
increased about fifteen per cent. During October, with our largest 
colliery shut down for four days on account of an accident to its. 
machinery, and two others necessarily idle for repairs, we produced, 
785,516.05 tons of coal, or about 17 per cent. more than the 
largest production for any month in any previous year. 


A statement of the general condition of the collieries, the principal 
work done at the old and the expenditures at the new ones, is 
given below: : : 

ALASKA.—During the year a new rope haul 1500 feet in length, 
with new engine and first-class appliances, has been added to the 
equipment of the colliery, thereby doing away with the services of 
two mine locomotives and increasing the capacity of the colliery. 
The property both above and below ground is in first-class condition 
of repair and with regular work is capable of being made a profitable 
_ operation for many years to come. New underground slopes have 
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been sunk on the Mammoth vein and hoisting machinery for same 


erected. 


Bast.—Very extensive improvements have been made. The old 


breaker has been replaced by a new one with improved modern 
appliances for cleaning and handling the coal, a very large and 
expensive pumping outfit has been added and a large amount of 
underground developments have been made. New boilers and hoisting 
machinery necessary to conduct a deep and extensive operation 
have also been erected. Its gangways are expected to run under the 
workings of Preston No. 2. The plan contemplates hoisting to, and 
preparing at this breaker, the coal from the territory originally 


covered by both collieries, which will result in the development of a — 


very large field of coal, giving this colliery a long life with a large 
product. All of this work is not yet completed but it is expected 
that, in about six months from this time, the colliery will be a large 
producer and when it works up to its full capacity will be a profita- 
ble operation. 

Bear Run.—This colliery was idle from December 1st, 1889, 
to May 26th, 1890. It would have been a profitable colliery if it 
could have worked regularly during the year. Arrangements have 
been made by which the water from this colliery can be drained into 
the St. Nicholas colliery thereby avoiding the necessity of pumping 
at Bear Run when idle, and for that reason it is selected as one of 
the collieries to be shut down when necessity occasions. Bear Run 
colliery will probably last not more than six to eight years, after which 
time the coal from its lower levels will be taken by the St. Nicholas 
colliery. The breaker and appliances at Bear Run colliery are 
in fair condition, and will last as long as the life of the colliery. 

Bear VaAuuey.—No special work has been done at this breaker, 
which is in fairly good condition. A tunnel has been driven from 
the South to,the North dip of the Mammoth vein. Work of devel- 
opment has been going on for the past six months on the Mammoth 
vein. A tunnel is also being driven to the Buck Mountain vein. 
When this work is fully underway it will give a full supply of coal 
to the breaker. The production has been greater than last year; 
_the price received—its production being almost wholly of domestic 
sizes—has been, in common with all the Shamokin collieries, 
especially affected by the dullness of the market for these sizes. 
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Berar Ripeu.—The breaker is in first-class condition. A new 
slope of 100 yards in depth has been sunk on the Mammoth vein at 
East Bear Ridge, and complete hoisting machinery and pumps have 
been put in place. The work of driving gangways and opening up 
the Mammoth vein has commenced. A lift of very fine Mammoth 
vein coal will be developed by this improvement, and a large output 
is expected during the coming year. Ample boiler power has. been 
erected to supply the machinery. A large amountof work has been 
done in developing the Buck Mountain and Mammoth veins on the 
water level in addition to the work referred to above. 

West Bear Ripex.—A new lift of 110 yards has been com- 
pleted on the Mammoth vein. The work of opening gangways and 
breasts will be commenced in January, and will probably be in good 
shape for a fair output next year. These two new developments 
will open the finest lot of Mammoth vein coal in the Mahanoy Valley 
and will secure a full output for the colliery during the balance of the 
term of the lease. The production of Hast and West Bear Ridge is 
prepared in the same breaker. On account of excessive royalty at 
this colliery it is doubtful if it can ever be made a_ profitable 
operation except under more favorable conditions of the coal trade. 

BEECHWOOoD-—The conditions at this colliery have been improving 
during the year, but no expensive work has been required. The 
output has been gradually increasing and the cost of mining steadily 
decreasing. A large field of coal is opened which will last for many 
years to come. | | 

Boston Run.—This property is in good condition both under 
and above ground. 

Burnstpr.—The breaker at Burnside is old, in bad repair and 
lacks modern improvements for the preparation of coal and should 
be renewed within the next year or two. It has been a profitable 
operation however during the year, and will probably continue to be 
so except when undergoing repairs to its breaker, which will be 
required shortly. 

Buck Ripcr.—Extensive underground developments have been 
in progress during the past year. A new slope to a lower level has 
been sunk and a tunnel started to the opposite dip to reach the coal 
heretofore worked by the Garfield colliery, which during the 
year was abandoned by the lessees; but before the work was 
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completed a fire broke out in some of the upper workings which 
necessitated its being drowned out, causing a stoppage of the colliery 
for the last four months of the year. ‘The water has now been 
pumped out and the colliery has resumed operations. 

EacLte Hitu.—Extensive improvements have been made to the 
breaker during the year. New jigs, screens and improved appliances 
for the preparation of coal have been added, which will increase the 
production of the colliery materially and save a considerable quantity 
of coal which heretofore has been wasted. The property is in first- 
class condition. 

East Franxiin.—The colliery remained idle from January 11th 
to May 27th, and its receipts were affected by the low prices received 
for domestic sizes of which almost the entire product consists. 

Extmwoop.—No special improvements have been made during the 
year at this colliery, and its condition remains about as heretofore ; 
it produces about 120,000 tons per annum, but with very little, if 
any, profit. 

ELLANGOWAN.—LExtensive improvements have been made at this 
colliery, a large and expensive dirt plane has been erected, which will 
save the expense of hauling the dirt nearly a mile. A new jig and 
screen house to prepare the smaller sizes of coal is being erected alongside 
of the breaker, and is nearly completed: Additions have been 
made to the boilers and machinery, and it is expected that we will 
recover at least 40,000 to 50,000 tons per annum of small-sized coal 
which heretofore has gone into the dirt bank. A tunnel has been 
driven from the Ellangowan dip of the Mammoth vein northward to 
the South dip of the Mammoth vein on the McNeal Tract and on a 
basin north of the Hllangowan basin, and a large body of very fine 
coal developed. 

GILBERTON.—This colliery is in first-class condition, and has been 
steadily improving during the year. 

Girard MamMotu.—Additional counter screens have been put — 
in during the year, and general repairs made to the machinery in the ; 
breaker. ‘The slope which was originally a single track has been q 

made a double track slope. 4 
| GIRARD.—This colliery, one of the Girard Estate Collieries, is 
and always will be an unprofitable operation. Its royalty charges 
are excessive. Its workings are in the trough of the basin, requiring 
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very expensive timbering, and owing to the steep pitch of its veins 
it is difficult to work them; but under our lease agreement we are 
obliged to work it until all the coal is worked out, which will proba- 
bly take about nine years. 

_GLENDOWER.—During the year a tunnel about 150 yards in 
length has been driven from the Daniel to the Crosby vein. The 
vein cut is from 12 to 14 feet in thickness, and is a very large 
and fine body of coal. The production of the colliery will be much 
increased, and the cost of mining reduced as soon as this vein is 
opened. ‘The breaker is in good condition, provided with jigs and 
other modern appliances, and, when the underground developments 
succeed in feeding it full, the colliery will improve materially. 

Goop Sprine.—This is one of the new colleries which commenced 
to produce coal in February, 1890, and has been gradually increas- 
ing its production since that time. Part of the time its gangways 
were in fault, thereby cutting down the production; but at present 
they are opening out into a fine field of Lorberry coal. 

_ Hammonp.—A leased colliery with a heavy royalty charge. 

During the past year a new lift has been opened on the Mam- 
moth vein. Tunnels driven northward to the Buck Mountain and 
southward to the Holmes vein and all the veins found in good condi- 
tion. The work of opening the airways, chutes, turnouts, etc., 
necessary for this new lift has been going on during the past’ six 
months and has increased the cost of mining materially. This 
development is about completed and the colliery ready to go on with 
the ordinary work of mining. It is in good shape for a large pro- 
duction next year at a less cost. ‘The breaker, as well as all outside 
property, is in excellent condition. | 

Henry Ciay.—This colliery which consists of three separate 
collieries, the product of which is carried through one breaker, is the 
most extensive plant and the largest producer which the Company ~ 
has. The conditions are not favorable for cheap production. ‘The 
veins are thin and the coal is softer than the average and, as nearly 
all of its coal is of domestic sizes, the colliery has suffered this year 
from the low prices and dull state of the trade, and has lost more 
time this year than for several previous years. Heretofore it has run 
regularly, but this year was shut down for one-half of January and all 
of February and March on account of dull trade; again in July to 
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make extensive alterations in the breaker, so as to change its rolls 
and avoid undue crushing and wastage. A new jig house (it not. 
being possible to put jigs in the breaker) has been erected outside the 
breaker and is about ready to be put into operation and is expected 
to recover about 50,000 tons of coal per annum which has heretofore 
gone into the dirt banks. New boilers and additional machinery and 
pumps have been added; all of which, it is hoped, will, in the future, 
cheapen the cost which has heretofore been excessive. The necessity 
for more dirt room has compelled us to erect a dirt plane to handle all 
the dirt and refuse from the colliery. No special underground de- 
velopments have been made as the breaker has an ample supply of coal. 

Inp1an Ripexr.—No special work has been done this year. The 
conditions remain about as heretofore. The property ve in good 
condition, and is a profitable operation. 

Krystone.—This colliery worked only twenty-nine and three- 
fourths days in the first six months of the year. It commenced on full 
time July 14th, and it is now expected to work until all the coal from 
the present level is exhausted. The coal from the lower levels will 
be taken out by a tunnel driven from the opposite dip of the vein at 
Potts colliery. The pumps, machinery and other appliances for handling 
coal not being suitable to work it to greater depth, it has been decided 
to abandon the colliery when the coal from the present level is worked 
out, which will be during the current year. 

KNICKERBOCKER.—This property is in good condition. No 
special work has been required during the year. It is a profitable 
operation. 

Kounrnoor.—This colliery has suffered during the year by a 
squeeze in the Mammoth vein, which cut down its production and 
added greatly to the cost of its coal. ‘The improvements are in 
reasonably good condition, and sufficient forthe remainder of the life 
of the colliery, which is probably about ten years. 

Lrncotn.—This year the conditions at Lincoln Colliery have 
been materially improved, and it is one of the most promising 
properties that the Company owns. It has increased its power 
to produce at least fifty per cent., and has a large and valuable 
field of coal opened, and at the same time has decreased its cost 
of mining. Its breaker is being rearranged to enable it to handle 
a larger output. 
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Locust Gar.—The property is in first-class condition, both 
under and above ground, and it is expected; to be a good colliery for 
many years to come. 

Locust Sprine.—The productive power of this colliery has been 
increased during the year, and arrangements are being made to make 
repairs and improvements to the breaker to enable it to handle its 
increased output and to better prepare its coal, the small sizes of 
which have heretofore been sent to the jig-house for preparation. 

Mananoy Crry.—No special work has been done at this colliery 
except the construction of a new dirt plane. 

MerrisM.—Additions have been made to the screen capacity of 
the breaker, and the small sizes of coal that have been taken to the 
dirt-bank heretofore are now being saved. A slope has been sunk 
on the Mammoth vein, and a large field of coal that could not be 
reached heretofore, has been opened, and will add materially to the 
production next year. New hoisting machinery has been erected and 
is in operation. A tunnel has been driven across the basin to the 
opposite dip, and it is expected that by the middle of next year the 
vein will be reached when an ample supply of Mammoth vein coal 
will be provided for many years to come. 

Mipprz Creex.—The improvements at this colliery are first- 
class, but the condition of its underground workings is very unsatis- 
- factory ; nearly all ofits gangways have been in fault, and at the present 
time the colliery is idle, awaiting developments. Since the colliery has 
been suspended a large amount of gangway has been driven in excel- 
lent coal towards the old Swatara slope, and work has been started 
to make a second outlet from the Middle Creek level to the Swatara 
level. The completion of this second outlet may liberate a field of good 
Mammoth vein coal for next year’s operation, and it is expected that 
this colliery will make a larger output at a less cost than it made dur- 
ing the past year. : 

Monrror.—This colliery will be abandoned when the coal from its 
present level is worked out, which will be in about eighteen months, 
after which its coal will be taken from the lower levels by Merriam and 
Locust Spring. 

Norta AsHLAND.—This breaker was rebuilt last year after 
being destroyed by fire, and is in first-class condition. A new slope 
has been sunk on the Mammoth vein to open a lift on the present 
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slope workings. This slope will be opened and ready for this year’s 


business. The colliery should make an increased output at decreased 


cost. It has a heavy royalty charge. 


NortH FRANKLIN.—This colliery has been idle for a greater 
portion of the time for the past year, having worked only 92 days in 
that time. The property is in good condition and a fine field of coal 
has been developed. ‘The colliery has suffered from failure to dispose 
of its product. A vigorous effort will be made in the next year to 
keep it running and to dispose of its product. 


NortH Mananoy.—No special work has been done at this col- 
. lery. The property is in good condition, and is a profitable working. 


Orro.—The breaker is in good condition. No special work has 
been done during the year. The property both inside and outside is 
in good condition, but is unprofitable. 


Prine Forest.—This colliery commenced operations in Novem- 
ber; a new and modern breaker has been erected; a new slope on 
the Primrose vein has been sunk and tunnels driven from the foot of 
the slope to the Orchard and Holmes veins. The old Mammoth vein 


water level has been reopened and a tunnel driven to the Buck — 


Mountain vein which was cut at water level 1800 feet on the dip of 


the vein below the outcrop, developing a very large territory of Buck — 


Mountain coal; the vein being from 8 to 10 feet in thickness. A 
rope haul with new and improved machinery has been put in place to 
transport the coal to the breaker. A large amount of underground 
work has been done, and the colliery will be in shape for a large 
production during 1891. 


PHENIX PArK.—The property is in fair condition, but the'gang- 
ways have been in fault which cut short its supply of coal, causing 
a temporary suspension of the colliery awaiting developments to 
secure a new supply of coal. 


Potts.—The breaker has been rebuilt and‘a portion of the 
machinery put in place. This work is in progress and will be com- 
pleted some time next summer to enable the colliery to begin opera- 
tions before the busy season. A new lift has been sunk on the 
‘Mammoth vein, and a tender slope on the Primrose vein is in pro- 


gress. The work of opening up coal on the Mammoth vein has been” 


started. 
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Preston No. 3.—The breaker is an old, obsolete and dilapidated 
structure, which must be rebuilt before the production of the colliery 
can be much increased. The breaker is about a mile from the hoist- 
ing slope and inconveniently located. A new breaker should be 
erected this season, more convenient to the mine, and can, if required, 
probably be gotten ready for next season’s operation. A new lift 
has been opened on both the hoisting and pump slopes. <A large 
amount of gangways have been driven both east and west on the 
Mammoth vein. A tunnel has also been started from the Mammoth 
vein to cut the same vein on the basin south, through an intervening 
saddle. ‘This tunnel has already cut the Buck Mountain vein on one 
dip, which was found to be twelve feet in thickness and of excellent 
quality, and will be a great addition to the producing capacity of 
the colliery. 


RELIANCE.—This colliery is in first-class condition and only needs 
to be allowed to run to bea profitable operation. It has suffered 
during the year from the dull state of the coal trade and laid idle 
for a greater portion of the first half of the year, having worked only 
twenty-four and one-fourth days during the first six months. It is a 
profitable colliery when in operation, and an expensive one when idle. 


RicHARDSON.—A new breaker has been erected and went into 
operation with a small production in October. It will not attain its . 
maximum output for nearly a year to come. A new. lift was sunk 
on the Crosby vein and tunnels driven to the Daniels and Skidmore 
veins, also to the same veins on the opposite dip, opening practically 
six fine veins of coal. | 


_ ScHuyLKitt.—No special work has been done at this colliery 
during the year and its conditions have not materially changed. The 
property is in fair condition. 

SHENANDOAH City.—This property is in good condition, having 
been put in thoroughly good order last year. It was idle for a large 
proportion of the time for the first half of the year. 


st. Nicnonras.—The breaker, which is joint with the Suffolk 
breaker, was completed last year. A large field of coal has been 
developed more than sufficient to supply the breaker. Additional 
jigs, screens and other appliances to handle the coal, have been put 
in during the year. A large and expensive pumping plant has been 
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added to the colliery to enable it to take the water from the workings 
of Bear Run colliery under which its gangways extend. | 

SurroLk.—The breaker is joint with St. Nicholas. New hoisting 
engines and boilers were finished during the early part of the year, 
and the producing power of the colliery largely increased. The 
property is in fine condition, and has a large field of coal in sight. 
It is now, and should be a profitable colliery for many years to come. 

TunNEL Ripex.—This colliery isin good condition. No special 
improvements have been made during the year. 

TunneL.—The breaker is not in good condition. No work has 
been done on it for some time past, for the reason that the colliery will 
be abandoned when the coal from the present level is exhausted, which 
will be in about three months. The coal from the territory 
heretofore allotted to Tunnel colliery will have to be developed by a 
new opening when needed. ‘The present plant and appliances are not 
suitable to work at greater depth. 

THomaston.—A slope has been sunk on a new basin recently 
discovered a mile west of Thomaston colliery, where a fine field of coal 
has been partially developed. Boilers, hoisting engines, and a new 
rope haul and other expensive improvements have been made to trans- 
port this coal to the breaker. A fire in the western end of the upper 
workings of the old slope has made it necessary to seal up these 
workings, and thereby cut off a part of the supply of coal for the 
colliery and consequently diminish its production. It is probable that 
this territory will be reopened in the spring of 1891, and the coal now 
tied, up recovered, as there is no doubt but that the fire is extinguished. 

TurRKEY Run.—No special improvements have been made at 
this colliery during the year. Its conditions remain about as here- 
tofore. The property is in good condition, and is a profitable 
colliery, though it has a heavy royalty charge. 

West BrooxstpE.—Additions are being made to the breaker to 
enable it to take out and prepare for shipment a large amount of 
Buckwheat coal which has heretofore gone into the dirt bank. New 
washing screens and jigs are being arranged for this purpose. The 
_ production of this colliery was greater for this year than for last, but it 
has probably reached its maximum output. An exhaustive search is 
being made for coal to get an additional supply to enable the colliery 
to keep up to its present production. 
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West SHENANDOAH.—No special improvements have been made 
at this colliery this year. The property is in good condition. 
OAKDALE AND Yaresvitte Jrc-Houses.—At Oakdale and 
Yatesville,new jig-houses have been made to enable us to screen the coal 
of the smaller sizes which has heretofore been wasted in the dirt 
banks. These jig-houses have been running about four months and 
have shipped over 55,000 tons of coal. 


The new collieries in process of development are : 


Marte Hrrtt.—The underground developments have been steadily 
progressing throughout the year, and a fine body of coal has been 
opened and is almost ready for shipment. The foundations of the 
breaker have been erected. ‘The hoisting engine, boilers, etc., are 
nearly completed and the colliery should be ready for operation about 
next June. This plant when completed and in full operation will 
without doubt be one of, if not the best, which the Company owns. 
The breaker being new and modern will doubtless handle the coal 
cheaply, and the veins being many: and excellent, should enable 
us to produce coal in very large quantities and at a cheap cost. 


NortH Brooxsipre.—A new colliery, on the Lykens Valley 
veins, has its slope sunk and tunnels are being driven to strike the 
_ two principal Lykens Valley veins. So far, the result has not proved 
encouraging, as the vein on which the slope was sunk has been in 
fault, but the principal dependence for coal at this colliery is upon 
Lykens Valley, Nos. 4 and 5. No. 4 has been cut and is in fair 
condition. The tunnel has not yet reached the No. 5 vein. The 
principal supply of West Brookside has been from No. 5 Vein. 
_ North Brookside is located almost directly back of Good Spring, and 
_ it may be, and the hope is, that the faulty condition of the coal in 
the vein on which the slope was sunk is of a local nature similar to 
the conditions which are now known to exist in the Good Spring 
Colliery. 

: SILVER CREEK SHAFT is now down about 430 feet. The main 
body of the coal is about 850 feet deep. It is expected that this 
colliery will be ready for operation about the end of the year 1892, 
as the work of building a colliery of this class is one of slow progress. 
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The underground improvements made during 1890 consist of 
30514 yards or 2;°/; miles of tunnels: 24634 yards or 154%, miles 
of slopes and shafts were sunk, and 10,0112 yards or 5,68, miles of 
column and steam pipe were erected. 

About one-half of the collieries have been supplied with additional 
mine cars to enable them to handle the increased ouput. 

The number of serious accidents was 187; the number of fatal 
accidents was 69. 

A new Supply House has been completed at  Pottayille during 
the past year. 

The Storage Yard at Mahanoy Trestle has been enlarged, 
improved and increased and its capacity more than doubled. 

The Storage Yard at Schuylkill Haven, with a eS of over 
200,000 tons, has been nearly completed. 

The Storage Depots at New Bedford and Newburyport have 
been nearly doubled in capacity during the past year. 

An additional depot at Mystic Wharf in Boston has been par- 
tially constructed. 

The iron ore mines were idle during the year. The ore properties 


on the Hudson have been Sieuiiy and it is hoped will become © 


productive shortly. 


During the year the furnace at Lyons has been dismantled and ~ 


sold. ‘The interest of the Company in the Minersville furnace has — 


been sold. The Company’s furnace at Hmaus has been leased. It — 


has had costly and extensive improvements made, and has been made 
ready to go into blast at a cost of $54,642.83, of which $10,000 
were paid by the lessees. 


The Swede furnace has been in operation by the lessees during — 
the whole year. The Norway furnace went out of blast in June, — 


but negotiations are in progress for a new lease. 


The other furnaces belonging to the Company are idle. Efforts © 


are being made to secure tenants for some, and some of the others — 


will be dismantled during the coming year. 


The colliery improvements for the year have been large and costly; — 


their tendency as to results will be as follows: 
Ist. Jo an increased power of production ; 
2d. To an improved preparation of the coal, and 
od. 'l'o reduce cost. 
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The best evidence of the increased value of our colliery property 
is in increased power to produce coal, provided this is not done to the 
detriment of the collieries in curtailing their future productive power. 
At the present time the physical condition of the collieries is such 
that nearly all of them are on the increase, and if greater production 
is needed in the next year or two they will probably be able to meet 
it. 

A careful study of the situation revealed the fact that our coal 
below the ‘“‘stove”’ size was of inferior preparation, and an effort was 
made to correct this, and during the year we have been adding as 
fast as possible, screens, jigs, washers, &c., to clean the small sizes of 
coal from dirt, refuse and slate and to send it to market in better con- 
dition; and there is no doubt that the preparation of our coal has 
been and is being materially improved, though the act of freeing it 
from the refuse diminishes the quantity and thereby increases the cost 
while improving its quality and value; this improved value has been 
for this season more than offset by the decreased price received. 
The prices, especially for the domestic sizes, have been lower than 
for any previous year since 1886. 

The additions and changes made with a view of reducing the cost 
of the coal, while they will finally tend in that direction, at the present 
time do not produce that result, for the reason that these repairs 


' being charged to expenses tend so long as they are in process of 


construction, to increase rather than diminish the cost. The large 
expenditures at HEllangowan and Henry Clay, for this purpose, have 
been charged to the cost of coal, but as yet being incomplete, have 
produced no result in that direction; and the same is true of many 
of the other items of improvement. : 

During the year an effort has been made to induce all the com- 
panies to establish a uniform size screen mesh for the different sizes 
of anthracite coal, and the agreement has been adopted with practical 
unanimity, and it is hoped will prove a benefit to the entire trade. 

Annexed hereto will be found the annual statement of the 
operations of the Miners’ Beneficial Fund. 


Respectfully submitted, 


C. E. HENDERSON, 
General Manager. 
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PRONINUALS REPORT 


OF 


The Philadelphia and Reading 
Railroad Company, 


AND 


The Philadelphia and Reading 
Coal and [ron Company. 


The President and Board of Managers of the Railroad 


Company/submit for your information the following Report 
of the operations for the fiscal year ending November 30, 
1891. oy. 

The usual:Reports of Heads of Departments of the Railroad 
and Coal and Iron Companies, with balance sheets and 


statements are appended. 
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The following exhibits the result of the operations of the 
Railroad Company : 


[rouse receipts from traffic, ....... bose 2 Bah Bee BOE OF 
Gross expenses, ..... ih ee le eg ahd ORT Bbw ore. Gs 
meraiige irom Trafic, ... . - Pee eas ae $9,991,582 08 
To which add: 
Peon trom other sotirces. 6. 523,150 90 


$10,514,732 98 


Deduct : 
ee 8 a oS $a S 38, a50 Ss 
Imterest account, ...... 4,502,882 21 
Dr. balances profit and loss, A 
a a 269,873 82 
Equipment amsaitled, ee om 310,380 26 
7,921,487 14 
$2,593,245 34 
Deduct: 
Interest and Sinking Funds of Divi- 
sional Mortgages of the Coal and 
Iron Company, guaranteed by the 
Railroad Company : 
EEN ea Aap aie ee $775,740 00 
ee PU en es 395,423 19 
$1,171,163 19 
Less : 
Profit of Coal and Iron | 
ee a A $482,665 82 
Less interest not guar- 
ete 39,786 50 442,879 32 728,283 87 
Leaving a surplus over first charges of both 
a en ee $1,864,961 97 


Out of this surplus, your Board, under the provisions of 
the Income Mortgages, has declared the full limited rate of 
5 per cent. to be payable February 1, on the First Preferences 
and 4% per cent. on the Seconds. 


+ 
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These results, accomplished during a year not unusually 
favorable, warrant the expectation that, with the acquisi- 
tion of the additional equipment and facilities required from 
time to time to meet the demands of the traffic, and the con- 
tinuance of all practical economies, an increasing surplus 
will be realized from year to year. ! 

It will be observed that there was an increase of the profit 
from the traffic of the Railroad Company for the year, over 
that of the previous year, amounting to $998,676.59, while 
the traffic expenses have decreased $79,362.06, with a total 
decrease of expenses amounting to $724,557.10, and that the 
proportion of expenses of operating has fallen from 57.04 per 
cent. to 54.28 per cent. ‘This ability of the Company to 
handle an increased traffic at a less cost is due to economies 
resulting from the expenditures made for improvements and 
facilities especially pointed out in the last annual report, 
and furnishes an early demonstration of the wisdom of the 
policy outlined at that time. 

The management has long foreseen that an increase of its 
surplus available for dividends upon its income bonds and 
stock was largely dependent upon a liberally judicious 
expenditure in the renewal and improveinent of the road 
bed, superstructure, buildings, machinery and equipment, 
and their maintenance at modern standards in all things, and 
upon the provision of ample facilities for the prompt and 
economical movement of the traffic throughout the system. 
Accordingly it has not hesitated at any time to incur what- 
ever expenditures for such improvements and additions 
seemed to be reasonably necessary for the proper and econom- 
ical conduct of the business. Notwithstanding the low 
rate of percentage of expenses to earnings during the year, 
the property has been improved in all its branches, both in 
condition and efficiency. In pursuance of the policy of 
enlargement there have been expended for betterments and 
additions of a more permanent nature $505,004.14, and for 
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cars and locomotives $1,268,465.77, amounting in all to 
$1,773,469.91, which was carried to capital account. 

The Company is practically free from floating debt ; the 
item of bills payable shown in the balance sheet, amounting 
to $1,150,000.00, represents notes given to secure the advances 
necessary to complete the construction of the Philadelphia, 
Harrisburg and Pittsburgh Railroad, the Port Reading Rail- 
road and the Tamaqua, Hazleton and Northern Railroad, and 
when these Companies sell and realize upon their securities, 
so much of the proceeds as may benecessary will be used 
to take up the notes and the indebtedness will be cancelled. 

The management is gratified to inform you that arrange- 
ments have been completed for making provision for all 
necessary betterments, new equipment and additional prop- 
erty which will be hereafter required, by an issue of 
$10,000,000 Collateral Trust Bonds, bearing 5 per cent. in- 
terest, which are unused and unpledged, and the proceeds will 
be expended only for the improvement of and additions to the 
present Mortgaged estates. All new lines and extensions 
will either be of sufficient importance to provide the neces- 
sary funds independently, or their promotion will not be 
undertaken by the Company. Within six years, and before 
the maturity of this loan, there will have been liberated 
under the plan of reorganization an equal amount of 
General Mortgage 4’s, applicable to these purposes under 
the Mortgage. The possession of these means affords ample 
assurance of the ability of the Company to continue the 
enlargement of its equipment and facilities at all times in 
season to meet promptly the demands of its increasing 
traffic, to avail of all the economies which arise from modern 
improvements and methods, without unduly burdening the 
current income, and at the same time to carry the business 
successfully through periods of depression should any occur. 

In this connection, it is proper to add that the Company 
owns stocks and bondsof the par value of $40,683,050.16, 
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represented in the Balance Sheet at a cost of $2 2,669, 000.66. 
A fair cash value of these securities exceeds $20,000,000.* 


In the last annual report, attention was called to the fail- 
ure of the Company for many years past to make adequate 
provisions in the development of the mines, in rolling equip- 
ment and terminal facilities, to enable it to retain the place 
in the coal trade which it ought to command. While there 
has been a considerable increase of the tonnage, the revenue 
from the anthracite coal traffic has not yet reached the pro- 
portions to which the Company is fairly entitled, and the 
concessions made by your Board towards the preservation of 
harmonious relations with other Companies and the main- 
tenance of fair and reasonable prices for the product of the 
mines, continue to be out of proportion to the capacity of the 
collieries, the amount of capital invested in both productive 
and undeveloped coal lands, and the facilities possessed for 
the distribution of coal in the markets, as compared with 
those of the other coal carrying roads. Your Board has 
never questioned the policy of making due concessions to 
competitors, who with yourselves are engaged in producing 
a commodity far in excess of the demand of the markets, 
but the proportion of the business allotted to this Company 
in years past, when its financial straits and lack of facilities 
did not permit it to mine and distribute its fair proportion of 
the increase of tonnage, must not be taken as the measure 
of the business to which it is entitled in the conditions which 
now prevail since its reorganization and rehabilitation. It is to 
be expected, therefore, that, out of the regard that is due to 
the great interests involved, and a proper consideration of 
the importance of the subject to the general public, as well 
as from a just recognition of the equitable right of this 
Company to a larger share of the traffic, your Board will be 


* This does not include any of the issues of securities of the Coal 
and Iron Co. 


ERIS I oe aa ee ome eae 
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able to secure for your Company what its investments entitle 
-dt to, without the sacrifice of revenue or the disturbance of 
existing harmonious relations. 


The experiences of the past year have emphasized the 
necessity for other means than those hitherto employed in 
the distribution of anthracite coal in New York harbor and 
its tributary tide-water points. The early completion of the 
new line to Port Reading on the Arthur Kill will remove 
the limitations upon the growth and extension of this 
trafic in that quarter, from which the business has suf- 
fered in the past. The work is progressing rapidly and will 
be ready early in the year for operations long in advance of 
the season when the heaviest traffic is to be expected. 

During the year a new company has been organized 
under the name of the Tamaqua, Hazleton and Northern 
Railroad Company for the purpose of building a line from 
the Catawissa branch to the vicinity of Hazleton, connect- 
ing with the Delaware, Susquehanna and Schuylkill Rail- 
road, with which traffic arrangements have been entered 
into by which we are guaranteed a minimum of 1,000,000 
tons of Anthracite coal. ‘The new line has been completed 
‘and is now in operation. 

Connections have also been made with the Mount Carmel 
and Natalie Railroad, near Mount Carmel on the Mahanoy 
and Shamokin Branch. ‘This new line has been constructed 
by the proprietors of a large undeveloped coal estate, and, 
under an exclusive contract with your company, will 
deliver an additional anthracite tonnage to your lines of 
from 300,000 to 400,000 tons annually. 


During the year past the Philadelphia, Harrisburg and 
Pittsburgh Railroad has been completed and put into opera- 
tion. There has been a steady increase of traffic on this 
road since it was opened, which has now reached such 
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proportions that your Board is warranted in the belief that it 
will earn not only its fixed charges, but also a handsome 
dividend on the stock, in addition to the contribution it 
makes to the business of the mainstem. ‘The Gettysburg 
and Harrisburg Railroad has been acquired during the year 
as a feeder to this division on favorable terms. 

The construction of the new Passenger Terminal in the 
City of Philadelphia is progressing rapidly, and will, it is 
expected, be in full operation during the current year. By 
its convenience of access and enlarged and improved accom- 
modations the Company will command a proper share of 
the constant increase of traffic, which in the past it has been 
unable to secure from the inadequacy and inconvenience of 
its stations in the City. 

Wharves, docks, storage and transfer plants have hen 
provided at the important points of distribution in New 
England and the West. At Buffalo a storage and transfer 
plant of large capacity has been established during the year 
for shipments of coal to all points West by rail, while wharf. 
and dock facilities have also been secured for shipments by 
the great lakes during the season of open navigation to such 
distributing points as Chicago, Milwaukee and Duluth and 
others of less importance, where the necessary docks and 
storage room have been provided. ‘T‘he storage and transfer 
plant at Buffalo is worthy of special notice. It is novel in 
design and of durable material, being composed entirely of 
iron; it can be maintained and operated with the greatest 
economy and has a storage capacity of about 300,000 tons ; 
as a transfer plant, which is a necessity for transferring coal 
from Gondola to Box Cars, its capacity is practically 
unlimited, and it enables the Company to avail of the surplus. 
of empty west bound cars, which in most seasons of the year 
accumulates at Buffalo. 

Amongst the means of maintaining and increasing your 
revenue and business alluded to in the last annual report, 
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special mention was made of the fostering and encourage- 
tment of local industries. A just and hearty co-operation 
between the manufacturers and the Company in the estab- 
lishment of new industries and the maintenance of those 
already existing tends to assure the prosperity of the people 
of the country tributary to us, and at the same time to 
augment and strengthen the sources of revenue to the Com- 
pany. Forsome years past it has been asserted that the 
industries in Eastern Pennsylvania engaged in the various 
manufactures of iron, which have contributed largely to the 
traffic and revenues of this Company, could not maintain 
themselves against the growing competition of the South 
and West; but an examination of industrial statistics indi- 
cates with considerable certainty that, notwithstanding the 
fact that the lowest prices ever known in the history of this 
country have recently prevailed, the industries tributary to 
your lines have steadily increased both in number and out- 
put, and have demonstrated their ability, with the co-opera- 
tion of the Company, under the most unfavorable conditions, 
to compete with the new fields opened up in other sections 
of the country. | 
The amount charged out by the Railroad Company under 
its guarantees at the close of the fiscal year 1890, to meet 
the sinking fund requirements of the Divisional Coal land 
mortgages was $340,107.12, of which $188,000 was applied 
to the payment and cancellation of divisional coal land 
bonds, and the balance has been duly invested in other bonds 
until divisional bonds of the class to which the fund is 
applicable can be purchased for cancellation. The amount 
retained at the close of the last fiscal year for this purpose 
will be similarly disposed of. The increase of the sinking 
fund requirements for last year over the previous year is due 
to the increased output from the mines, npow which the 
| sinking fund payments are based. 
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The following exhibits the results of the operations of the 
Coal and Iron Company for the year : 


The total receipts amotnied to 6.0. 6 a Pe $21,311,734.50 
The expenses, TO. 4 
Surplus from operatiqns, 6.0 6 0\. 6 Pon $482,665.82 


After charging all payments for the year to operating 
expenses, the deficit is reduced to $332.860.68, against a 
deficit for 1890 of $1,420,869 33.* . 

As compared with the operations of last year, it presents 
a most encouraging exhibit. A large part of this saving is 
due to the reduced cost of mining coal, resulting from the 
expenditures recently made for the introduction of new and 
improved methods and machinery, and has been effected 
notwithstanding an increased cost of supplies. Arrange- 
ments have been consummated for the extension of the 
Divisional Mortgage Bonds maturing during the current 
year on satisfactory terms. 


It may be of interest to those who are not familiar with 
previous reports to add that the immense estates of the 
Company aggregate upwards of 194,000 acres, which may 
be classified as follows : | 


Coal lands, owned (acreai;. a TT oe 95,144 
Coal lands, leased from others (acres),. ...... 7,429 
——-—— 102,573 
Timber lands, owned, (acres), . . 0). 4580s) 4 rr 
Irom ore 1nGs (Berea oe ea os ee 
Tetal Aree (artes), 200 We ae es 8 194,062 


* It appeared in the statements for the year 1890 that the deficit, 
including interest on the bonded debt, amounted to $973,284.35, and 
for purposes of comparison with the results of the operations of 1891, 
there should be added $447,584,98, which was charged to capital 
account, similar expenditures having been made out of income in the 
past year, making in all a deficit of $1,420,869.33, or $1,088,008.65 in 
excess of the deficit for 18q1. 
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The Collieries in operation are located : 


TE ae ee 36 
On lands owned by controlling Companies, .......... 4 
SS SINS SS RASS ES TMG ois | ge aa aa ee II 
TE RO ee ae 10 

61 


In addition to these, and excluding small operations, 
there are 13 Collieries which are operated by tenants. All 
of the Company’s Collieries either have been or are being 
modernized and supplied with improved machinery for hand- 
ling and preparing the coal for market. 

The coal lands comprise in extent about 33 per cent. ot 
the entire anthracite coal fields of the State, and taking 
into account the aggregate thickness of the veins on the 
Company’s lands, and the greater proportionate depletion of 
the estates in the other regions. which has been going on 
for many years, it must be conceded that we have at least 
50 per cent. of the entire deposit remaining unmined. 

The Company owns 2,764 dwelling houses, built upon its 
lands, which are mainly occupied by miners and others 
employed at the various works. . 

There are etaployed in and about the mines 24,754 men 
and boys, of whom 9,709 are foreign-born and 10,965 are 
married. The records show in respect of their parentage 
that: 4,719 are American; 2,088, English ; 6,887, Irish ; 
3,709, German; 4,287, Polish; 1466, Hungarian; 1,282, 
Welsh ; 210, Scotch; 86, Italian; 20, French. 

The operations of the mines are confined to an area of less 
than one-third of the Company’s coal estates ; the remaining 
two-thirds—66,000 acres—will admit of an unlimited increase 
for an indefinite period. New collieries to be opened on 
new sites will, on account of improved methods and devices, 
produce a given tonnage with much greater economy than 
was possible in the past. In earlier mining but 25 per cent. 
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of the contents of the veins was marketable, while the 
marketable product is now advanced to upwards of 45 per 
cent. 

For supplying fresh water to the collieries, there have 
been provided ample reservoir capacity and 66 miles of pipe 
lines, ranging from 3 to 12 inches in diameter, through 
which upwards of 5,000,000 gallons flow daily. 

The steam power required to operate the machinery 
employed in raising the coal and water from the mines is 
generated by over 1,600 boilers ; the drainage of the mines 
involves the pumping of about 57,000,000 gallons of water 
per day an average height of nearly 600 feet; 2,600 horses 
and mules are used in hauling the coal from the chambers 
to the breakers, aided by 18 locomotive engines ; 7,275 mine 
cars are in service. ‘There are 568 miles of railroad, includ- 
ing turn-outs, etc., used at the mines in handling this 
traffic. 2,000 tons of blasting powder and 140 tons of dyna- 
mite are annually consumed, and for feed 250,000 bushels of 
grain and 6,200 tons of hay. In the maintenance of 
buildings and in new structures 18,000,000 feet of lumber 
are used, for mine props 14,000,000 lineal feet of timber, and 
for sheathing and lagging 552,337 lineal feet. 

There are 16,783 men on the rolls of the Railroad Com- 
pany ; these added to the 24,754 in the employ of the Coal 
and Iron Company make a total of 41,537, to whom were 
paid for wages during the past year $18,237,262.70. ‘This 
vast sum coupled with the millions of dollars distributed 
annually for supplies serves to illustrate the inter- 
dependent relations which your business and the prosperity 
of the communities in which your operations are carried on 
bear to each other. 

In concluding this report, it gives me pleasure to acknowl- 
edge that the results achieved could never have been attained 
without the loyal and zealous co-operation and support of 
the army of employés, to whose cheerful, faithful and 
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efficient service much that is accomplished is due. I am 
confident that a superior body of men to those engaged in 
the service of these companies cannot be found anywhere 
in the world. 

The Board of Managers of the Railroad Company and the 
Directors of the Coal and Iron Company unite in commend- 
ing them, and in extending to them an expression of their 
appreciation and thanks. 


_ By order of the Board of Managers. 


A. A. McLEOD, 
President. 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Railroad Company, held January 11, 
1892, the following-named gentlemen were elected to serve 
for the ensuing year: : 


PRESIDENT, 
A. A. McLEOD. 


MANAGERS, 
A. ASTRLO: 
THOMAS COCHRAN, 
GEORGE deB. KEIM, 
THOMAS DOLAN, 
JAMES BOYD, 
SAMUEL R. SHIPLEY. 


‘TREASURER, 
WILLIAM A. CHURCLE, 


SECRETARY, 
WILLIAM: R, TAYLOR, 


COMPTROLLER’S STATEMENTS 
oF 


INCOME ACCOUNT, « 


Bet ANCH SHEEP ERIC. 


BALANCE 


The Philadelphia and Reading Railroad 


: | 
CAPITAL ACCOUNTS. | 


RAILROADS, WHARVES AND TERMINALS. 


| 


RAILROAD EQUIPMENT 


PS esecceserreccsecessecere® 


REAL ESTATE 


Seoecoceeacrseeesens FOS0E828 Sceseceve 


STEAM-COLLIERS AND FLOATING EQuIpP- 


@2C0D CHO SSEHHEHHOCOCHOSEEEH AEH EOdEEELESHES OE EEE 


BONDS AND STOCKS OWNED BY COMPANY. 


PHILADELPHIA AND READING COAL, AND 
IRON COMPANY. 


Investment of Railroad Co. in Coal and 
Iron Co., represented by stock, bonds 
UE AONB. 5s nceerbas parents eesace 

RAILROAD AND CANAL LEASES UNDER 

REORGANIZATION PLAN. 


Schuylkill Navigation Co. Value based 
upon securities issued under plan...... 
Susquehanna Canal Co. Value based 
upon securities issued under plan 
Colebrookdale RailroadCo. Value based 
upon securities issued under plan.....| 
Pickering Valley Railroad Co. Value 
based upon securities issued under | 
plan 


BONDS AND Stocks of Leased lines de- 
posited with Pennsylvania Co. for, 
Insurance, etc., trustee 


ecpesecceveseoeos+eoere 


Cash on hand 
Bills receivable 
Freight and toll bills 
Materials on hand 
Leased and controlled companies for 

Pe ig a Csr, A nO Ts PERG ORES 
Connecting railroad companies 
Current accounts 


eee eee SESHTHESES SEH HEEEEH BETES EE SD OVELS 


pee cee ers sees eh eOOrseresa sana e. 


SORTER POR ROLE Er DHE E SEEM OSE REE 


$7,451,967 03 


| 1,402,725 49 


308,588 55 


177,880 15 


$80,261,111 55 
18,666,709 78 


4,920,697 73 


1,297,243 18 
22,669,000 66 


69,453,181 oT 


9,341,161 22 


2,466,776 72 


$209,069,881 85 
961,872 97 
104,612 77 

1,004,700 90 
801, 306 13 


2,615,873 68 


370,498 58 
298,877 66 


| 
$215,227,624 54 


21 


SHEET. 
Company, November 30, 1891. 


CAPITAL ACCOUNTS. 


Mortgage loans prior to improvement 
mortgage 
Improvement mortgage loan, 1873-97 
Income mortgage loan, 1876-96 
5 per cent. consols mortgage loan, 1882- 
1922, Ist series, 
5 per cent. consols mortgage loan 1883- 
1933, 2d series 
General mortgage loan, 1888-1958 
First preference income mortgage loan, 
1888-1958 
Second preference income mortgage loan, 
1888-1958 
Third preference income mortgage loan, 
1888-1958 
Bonds and mortgages on real estate........ 


Soe SeS EERO HOH EHH FEE OHH HERO OH HORE SEO DEE SOo OD 
eeeenee 


soccer eesseeees 
ee ee 


eeecooeces 
ee ee ee ee ee oe ee 
CCCCHOLOCSHHA DEE HOR LESH EOHTEOEEEMAESSEHODE 


FOO OTF OOOH EHOHOEEOE SOSH OHLEM AHO STORE 2Oe 


Total mortgage loans 
Convertible adjustment scrip 
Car trust certificates 
Debenture loans 
Debenture convertible loan 
Debenture and guarantee scrip 
Common stock 
Deferred income bonds (nominal par 


$25,568,090. 30) 


eo eeeceeeeesvvecenses 
eeroreecesresecowes 
eee nese seesesesesseaessussenses 
Cee ccercereccccscccscseovereccvecescce 
woes ceeoeeseeersesce 
eee eoerevesceses 


CCOCHEHCOEH LOOT LOEHH  CHOEELOOBEESEOLEF 


Peeeee Heese ve re owHOHeseEEeeeerZeEseeoeeE 


eeeereees ceeeosees cenees 


Notes payable and loans 
Equipment notes 
Leased roads and canals, account rent 
due and uncollected 
Interest due and uncollected 
Interest and rentals accrued to date, but 
not yet payable 
Connecting railroad companies 
Current accounts 
Audited vouchers and pay rolls 
Taxes 
Surplus for year ending November 30, 
1891 
Balance carried to and held for account 
of future adjustment and suspense 
accounts 


© COCCHTCOHOS COLAO BELEOHRESEEESOSECOCES 


eocerecceeses ones ecss Seeeeeees 


@CeooeHesseaeeeee ee eseveeeseseceeeos 


SCHCCHHE SS SAE H OO LEOE EO EEE SEE EHOOO® 


PORSCHES SHEETS EEL HOSHSAEAUSAEEHH HOH HOHSSOHOHLESESOED 


POC CLEEHH EH SEE SESH EHHH HHSC EHOEEDH HESOSESES 


$24,056,700 00 
9,364,000 00 
1,000 00 


5,767,042 00 


1,535 00 
38,104,658 77 


23,948,284 45) 
16,176,413 75 


17,974,099 67 
2,052,090 02 


$137,445,823 69 
1,8t0 00 


3,906,000 00 
4,405,100 00 
10,800 00 
7,250 00 

40, 105,361 78 


7,070,427 Og 


$193,552,572 56 


“I, 150,000 00 
3,485,306 59 


239,076 83 
750,006 67 


1,336,725 26 
235,548 38 
208,734 70 


1,975,835 66 
361,001 32 


1,864,961 97 


10,067,854 60 


$215,227,624 54 


D. JONES, Comptroller. 
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INCOME ACCOUNT. 


Receipts, Expenses, and First Charges for the Year Ending 
November 30, 1891. | 


RAILROAD TRAFFIC. 


Receipts as per statement, page ot $21,853,801 91 
Expenses “‘ 24, 11,862,219 83 
$9,991,582 8 
OTHER SOURCES. 
RECEIPTS. 
Steam colliers and sea barbee $467,582 25 
Coal barges, 185,161 19 
Schuylkill Canal, W591) 72 
Susquehanna Canal, 8,334 06 
Real Estate, 217,499 36 
sll $954,294 58 
HXPENSES. 
Steam colliers and sea barges, $419,316 28 
Coal barges, 217,859 50 
Schuylkill canal, 42,319 30 
Susquehanna canal, 17,487 15 
Reai Estate, 37,474.07 
Seats 734,156 90 
$220,137 68 
Income from investments, 303,013 22 


523,150 90 


: $10,514,732 98 
From which deduct— 


Rentals (per statement, page 25), $2,838,350 85 
Interest account (per statement, 

page 26), 4,502,882 21 
Debit balance, profit and loss, 110,239 70 
Taxes, 159,634 12 
Equipment dismantled, 310,380 26 


7,921,487 14 


a $2,593,245 84 
Less Interest and Sinking Funds 


of Divisional Mortgages of the 
Coal and Iron Company, guar- 
anteed by the Railroad Company. 


Interest, $775,740 00 
Sinking Funds, 395,423 19 
$1,171,163 19 
Less : 
Profit of Coal and Iron Co., $482,665 82 
Less : 


Interest not guaranteed, 39,786 50 


——— 


442,879 32 


728,283 87 


Leaving a surplus over first 
charges of both Companies of $1,864,961 97 
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Operating Expenses for Year ending November 30, 1891. 


TRANSPORTATION, 


Wages of engineers, conductors, firemen, 

brakemen, plane hands, etc 
Wood, 7,816 COVUS. Cece Se 
Oil, 537,627 AONB. i cytes cys ep ieiene nia 
Tallow, lard, grease and cotton waste...... 
Coal for locomotives and plane engines, 

TOSOTT COS: ccs Aetna adie oes 
SLOT i veces gett case Sage 
Water, gas, ice, telephones and materials 

Pot Grates iis Sosiey sys Oleg ae earners es 
Wages of hands:at depots. .........5scissrs--e0s 
Wages of watchmen at depots along line, 


eseesescoee -e080 


Water, gas, ice, telephones and materials 

for depots, ee Cerny ROUo PEE Fal eles 
Salaries of officers, clerks, agents, etc...... 
Stationery, printing and sundries........... 


MAINTENANCE OF EQUIPMENT. 


LOCOMOLIVE CU SINES..6.265.Giie code 
COLNE Sii secs cumnyeeinas sec daeny ete austen 
Freight: cars..s0..2.. peepee sre fer eee 
F OGROH OEE: CALS co, cies ecey bvisscedeesen ae aes 
BE ROMIEGEY i cca) Coptcos pode ad's chek eentomeney 
Stationary engines idle 
Simerintendeacey cis 55-.ckheceeewees ieee, 
Watehinenw 6 WG08i01.0) hse (eee 


MAINTENANCE OF WAY AND STRUCTURES. 


RAE WU sins cls manrain peadedar en aka ee gts 
Watchmen at bridges, stations and duneets 
Ditperiee WARHCE, .. inc) sys pcunvacasmeicenseduee 
SOUR. his hes ee ee 
Renewal of rails....... PARIS AP OAR WEB Ie ae 
Sidings and extension of sidings. eile casises 


OTHER EXPENSES. ¥ 
Contingent, legal, advertising, etc.......... 
[Ao Seana fy Wen mcnm marine om IR Lek ARE 2 of 
Shipping expemses............... Alege insets 
DRAB OOS CER, 05525 Pais ek soe senen sas WER AEE 
BTA i i isis ous naedinesae ieee 
County and City (eX08...0004 anes asics 
etete taxon gross receipts.....65501.41...2.., 
Rtael A BeOCBO oo. ic iden aserncsuecs us 
ROME OE VIOE. sic diss cs nos txankeedlvastanie ic ts 


$3,398,345 34 


12,324 94 
61,497 06 


40,592 SI 


993,979 95 
110,580 83 


265,745 48 
299,836 40 


286,596 50 


79,168 90 
770,614 36 
95,693 15 


$842,959 56 
456,457 06 
307,972 36 


33,273 29 
77.933 14 
108,376 Io 
155,544 08 
84,598 85 


$488,257 69 
72,225 88 
148,830 17 
148,556 23 
11,238 35 
141,946 61 
90,596 32 
38,579 57 
157,545 65 


$6,324,966 42 


$1,876,429 84 


$2, 363,047 10 


$1,297,776 47 


$11,862,219 83 
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Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad 
Company, 


Mount Carbon and Port Carbon Railroad 
Company, 


Mill Creek and Mine Hill Navigation and 
Railroad Company, 


Schuylkill Valley Navigation and Railroad 
Company, 


Little Schuylkill Navigation Railroad and 
Coal Co.(including East Mahony R.R.), 


East Pennsylvania Railroad Company, 


Philada., Germantown and Norristown 
Railroad Company, 


Chestnut Hill Railroad Company, 
Catawissa Railroad Company, 
North Pennsylvania Railroad Company, 


Delaware and Bound Brook Railroad 
Company, 


Swedes Ford Bridge Company, 


Schuylkill and Lehigh Railroad Company,, 


Shamokin, Sunbury and Lewisburg Rail- 
road Company, 


Pickering Valley Railroad Company, 
Colebrookdale Railroad Company, 
Allentown Railroad Company, 


Allentown Terminal Railroad Company, 


Schuylkill Navigation Company, 


Susquehanna Canal Company, 


$336,816 
, 36,250 
33,808 
30,890 


217,092 


129,035 


293,771 


17,201 


338,830 
gvo, 441 


296,042 
2,455 


27,000 


110,720 
6,510 
12,996 
3,267 
13,952 


OO 


(6) 


I2 


OO 


$2,807,081 


$9,559 70 
21,710 02 


Total, 


“31,209 


9 


$2,838,350 85 


eee? 
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Interest on Bonded Debt, Etc. 
3 
LOAN. ola. = a PRINCIPAL. | INTEREST. 
| oi 
£ mortgage loan 1843-1910......... coupon.) Jan. & July |6 4%  $967,20000) $58,032 00 
Rye 0 Tedo 0910. . ssesesk vi He ee as 545,500 00 32,730 00 
> SE Ne ee et eae 0 ee ns ey 795,000 00 47,700 00 
me +4 1848-1910.....0:-03 ef pit ag 92,000 00 5,520 00 
ee ‘¢ 1849-1910......... i ee Heat kee 67,000 00; - 4,020 00 
ay convertible loan | 
1857-86-1910 | cs ccssernndepecns “ Pes ok eae 79,000 00 3,555 00 
% MORM TBEB-T ROG. ccvicsecedencasees " | April & Oct. 7 ‘| 2,700,00000' 189,000 00 
Gold $ or £ consolidated mort- 
gage loan 1871-1911... v8 June & Dec. |6 ‘| 6,999,00000, 419,940 00 
Gold $ consolidated mortgage 
Joan 1871-1911.......0.4.++ _ " aa ene 305,000 00 18,300 00 
Gold $ consolidated mortgage 
POAD 1971 429 E hs cioesceces registered) ‘‘ “iG a 858,000 00 51,480 00 
$ consolidated mortgage loan | 
. TETSU sind ‘ " ; 7 “ 3,339,000 00! 233,730 00 
$ consolidated mortgage loan | > 
Pes TS his cnveern oe coupon.) ‘‘ sete ae, 8) 7,310,000 00! 511,700 00 
Gold $ or £improvement mort- 
gage loan 1873-1897....... ms |April & Oct.|}6 <‘ 9,364,00000' 561,840 00 
Gold $ consolidated mortgage | 
loan 1882-1922 1stseries ‘‘ | May & Nov. |5 ‘ 5,766,00000| 288,300 00 
Gold $ general mortgage loan _ 
FESO A Bonevs tiesto Jan. & July |4 “| 34,982,658 77, 1,399 306 35 
Gold $ general mortgage loan 
TERS GOB shes. jas save nee we registered| ‘‘ “14 “| 312200000) 124,880 00 
Car trust certificates, issue of 
Feb. 15, 1883... ...ccaseseeese: coupon; Feb. & Aug.|g « 400,000 00 26,500 00 
Car trust certificates, issue of | 
Mar. 15,1884.Series“B” “ = Mar.& Sept.jg « 306,000 00 20,145 00 
Car trust certificates, issue of 
July 1, 138i.series “C”’ .* Beek poe 5 "| 72000000 = 38,250 00 
Car trust certificates, issue of 
Mar. 1,1890.Series “D" | 4 ACP: IRV. 5! 9,480,000 00, 138,208 33 
g.& Nov. ’ 
$ debenture loan 1868-98........... - Jan G@auly 74". 6,009 00 240 00 
Interest for year on bonds and mort- 
RON cin vecancguceoesonicheed eee eee fe 2,052,090 02| 186,567 24 
Debit. balance of interest, aeCOtink s.cicisl cscacenessonrescsss | snssreonl seneoumetncebgiaeel 192,938 29 
Total principal and interegh.|..s<.<cccelessencecas] coerce $83,255,448 79| $4,502,882 21 


© 
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Tonnage and Tons One Mile, Passengers and Passengers 
One Mile, for the year ending November 30, 1891, 
and Tonnage and Passengers Carried to Date. 


CoaL TONNAGE—TONS OF 2,240 POUNDS. 


Paying Freight : Tons. Cwt. Tons. Cwt. 
ricci sch kahedavs cavmsnniniene 9,282, 327.09 
RENEE ry oy Sods piven idole veda davies ery 1,849,584. 12 
17,131,012.01 
Company’s use: 
Noses yay s ucst dushnseaush Gabedu rie 875,135.13 
EEE REESE OCOD EOE TORE Ee 6,127.12 
881,263.05 
ee is icine _12,013,175.06 
Tons oF CoAL HAULED ONE MILE. 
I icici dansk cas ease cadens navens 1,050,057, 707 
EM Gof erase se vaure teaiisciossancera wont 59,648,817 
I Va Ake ceasdick is estado : *T, 109, 706,52 


MERCHANDISE TONNAGE—TONS OF 2,000 POUNDS. 


None cakidovesedersccesvecnes esse 9,329, 176.03 
Ne Nils sidney yes evade rdecusoves aashige 1, 262,758.17 
oo) UTINAR OEE Cpe ita is aan aie iar 10,591,935.00 
| Tons OF MERCHANDISE HAULED ONE MILE. 
Meee PTCICNt...... 5.000600 te ae pact ane oe 546,301,954 
NN RB 3c rulings vevowhs ves saaseecacans 24,284,923 
NE st yi teahs cebu sais cane 570,586,877 


TOTAL TONNAGE OF ROAD FOR VEAR, 
INCLUDING WEIGHT OF PASSEN- 
GERS, IN TONS OF 2,000.POUNDS... 25,803,978 


PASSENGERS AND MILEAGE. 


7 otal nuinber of passengers...............64 oe ae ee ee : 18,828,090 
Total number of miles traveled by same....................... 215,691,029 


TONNAGE AND PASSENGERS CARRIED TO DATE. 


May, 1838, to November 30, 7891. 


ims tonnage in tons af 2,240 pounds. .........-cccnccoe scecesses 237, 682,932 
Total tonnage, including weight of passengers in tons of 

Ne MARTA i sc cas Was Wannys es 04a csbapayueieebnrooeeasea 449,665,525 
Number a NE roy i oul ecednnny sewn uaivag ae aes 289,605,675 


*Including 4,496,125 tons hauled one mile by engines of other companies, and not 
including 26,005,210 tons hauled one mile by P. and R. engines over other roads. 
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Mileage of Roads Owned, Leased and Controlled. 


| ; 
| Single |Double |Length | Sidings 
NAME OF ROAD. | of and Total. 

Track. | Track. | Road. |Laterals 

| 

| Miles. | Miles. | Miles, | Miles. | Miles 
Main Line Philadelphia and Reading R.R.) ....... 98.4 98.4 224.6 | 421.4 
Northern Liberties and Penn Township Br. ....... 1.4 1.4 3.2 6.0 
Port Kennedy Branch 45 Gist eee oe 2 2 1.4 
Lebanon Valley Branch... Se ee 40.1 | 138.3 
Lebanon and Tremont Branch.........ccscc- DCD Oates 422 oo 1 19.3 
Schuylkill and Susquehanna Branch........ Pee tale 53.4 oie 62.6 
Mt. Carbon Bronehs oo cohcs den oa oe Beye 8.5 12.6 2h .1 
Mahanoy and Shamokin Branch......... ..... 1 407, 23.9 64.6 90.1 178.6 
Moselem Branches sic 2s0.00) cee reset eee | MN toca Wei a7 2.4 
West Reading Bran@h. Side. Hee Oe Pee 1.9 26 4.4 

Total TOMAS OWREG. ..cccscs-occseetseteee scree, LOO. O 168.2 327.0 4163 911.5 

| 
Colebrookdale. Rattroadeeccssolscs-accossnsentesuss ie 12.8 29 1 The 
Pickering Valley Railroad............ssccssseeee wey 2 113 1.4 12.7 
East Pennsylvania Railroad. - .....-2.5.s0i9 1 PD 18.5 36.0 72 724 
Allentuwa Ralrogd: 5 o.4.c6e cree coecneectie: | A eh Ce cise 4.5 3 4.8 
Little Schigy HaiWVRailroad 2m). cc. cc ieccess eo DATE | ae os 28 1 26.7 54.8 
Mine Hill and Schuylkill Haven Railroad 24.8 27.0 51.8 71.5 150.3 
Mt. Carbon and Pc. Carbon Railroad......... Peet 25 2.5 14.5 19.5 
BEI) CVCCR : EPO ays pirnceeiaesd epi eeu sadewrns pore 3.8 3.8 21.4 29.0 
Schuylkill Valley Railroad... Sod se asc eene tO 53 11.0 13.0 29.3 
Hast Mahanoy RAaviOdd 3.2 kee | tio 2.6 14 Fok 23.8 
Shamokin, Sunbury and Lewisburg R. R.| 10.6 20.5 81.1 10.5 62.1 
Phila., Germantown and Norristown Rail- 

WO ile ee Pees 20.4 38:0 40.3 94.2 
Cate Wises RB tlrOa ssssccs$ ie vieatdvewntersenatbr ede . 86.6 9.9 96.5 48.4 | 154.8 
Philadelphia and Chester Branch .............. Ee o6 49 10.5 4 16.8 
North Pennsylvania Railroad.......... ......... (del 76.3 86.4 45.3 208.0 
Delaware and Bound Brook Railroad........ Be ss 27.0 7 15.7 76.4 
Norristown Junction Railroad,............00 ore | 4 2 1.0 
Schuylkill and Lehigh Railroad................ BA i ccce lacs 44.0 3.8 47.8 
Philadelphia, Harrisburg and Pittsburg 

FRATITOOG eco eeaes ctr ec a | 40,1 AO. 40.6 The 52.8 

Total roads legged oi... duit ssccigual O08 |) 210609 Be 354.0 {1,126.2 
Reading and Columbia Railroad............... BOD AY. ass 39 5 23.9 63.4 
Lebanon Branch R.and ©. R. R...4.2.. 3. Ge ee 5.2 4 5.6 
Quarryville Branch R. and C. R. R............ OS GEE CS | Gree! 15.3 25 17.8 
Reading, Marietta and Hanover Branch 

Band © EB tug ca ee oe ee oe 6.3 o 6.8 
North East Pennsylvania Railroad............ es ere 25 6 2.4 28.0 
Philadelphia and Chester Valley Railroad 21.5 | ....... 21.5 3.2 24.7 
Atinntie Cloy Faroe ..iiieccdee tea! 26.7 56.8 83.5 22 4 162.7 
Brigantine Beach Railroad ..— ............0- 10 ee, 14.0 2.3 16.3 
Rupert and Bloomsburg Railroad.. ee Seg ee 1.6 Ry 2.3 
Bloomsburg Belt Line Railroad................. | a Oe oe ee ee 5 
Catasauqua and Fogelsville Railroad........ Gea eee 21.3 4.4 SLE 
Middletown and Hummelstown Rai road | 6.6 66 18 8.4 
Camden County Raiiroad.......-.. a qa 6 79 
Gettysburg and Harrisburg Railway.......... SAO LL oblast 34.6 3.5 38.1 
Chester and Delaware River Railroad....... a See es 4.8 3.5 8.3 

Total roads CON STON EU. ceceiscssentns | 236.8 56.8 | 293.6 72.1 | 438 

| | 

RECAPITULATION. 
POOR WII os i cass ieocddctakiute s 158.8 168.2 327.0 416.3 911.5 
ROAGA 1eOnOd esa i ee ee | 333.0 219.6 552.6 354.0 {1,126.2 
Hoads controlled canis. weedawiia? 236.8 56.8 298.6 721 422 5 
ST OLGE BS oe ee | 728.6 | 444.6 {1,178.2 | 842.4 |2,460.2 
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Equipment, November 30, 1891. 


LOCOMOTIVE ENGINES. 


Freight 


Passen- ao Special 
— and Shifting. Hash. Totals. 
Oe yc ivideceieis cuccinss's 159 406 95 . 662 
© shop for repairs............ 9 26 4 t 40 
Totals, 168 432 99 3 702 
CARS 
ROOT COR CALS. . 02... cesses scaesssseecccnssccsvenssensesss 19,147 
Four- a Oa ee aie ha ee ea oe 1,664 
20, 811 
Mere 1G TPCIG NE CATS...) i. 6.5s sce sen tigessrsneseesbberaaga I 
Twelve- “y a yk EGO IG ANS te eedlen gar te I 
Eight- . ' a 8,695 
Four- os nk EE EEO CT, 8 OS MS ae li 222 
8,919 
Twelve-wheeled passenger and baggage Cars.............000 rs 
Eight- . Y . os she Pa peat aN 634 
647 
Total number of revenue cars............ 0,477 
Cars used in Compaty’s Service..........c.cccscccnsecses i 744 
BOG iio nappa ie eli vonce need aL, 114 
MARINE EQUIPMENT. 
NONE ASSERTS Se TE eine To sie A bepiag © Wor Crna) Sagan 10 
UN ik dha vaya wsnieen dace ee eaahee tw viduawibacnanon beh ine eo souks 4 
ERNE SE ES TEESE RESIS AERTS AS py meer PON OVE OT RAT NE 123 
iii ess cys open saute vababis vavepenenenseks 15 


he oak Sik Ae a a ben dae Pci Pee t2 
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Detail of Funded Liabilities and Stock, as Shown 
condensed on the Balance Sheet. 


Prior Mortgage Loans, 


6 percent. £ mortgage loan, 1848-1910......... coupon 
Geek oP ot Me oP  NBAS 19100 - iecee os 
Go ea Wy st) 1844-1910..2...:.. a 
Cte oS " 4 T6AS8-1910...-...., tf 
Oe a fClU BAG=TOTO. 5. sscces of 
ATs aD * eony.** 1857-80. 2.25.4 o 
a Se ae fe Oe eye OLO ue. es 
Tee asia ai fs TS68-9Sh, cos cs ee ts 


Consolidated Mortgage Loan, 1871-1911: 


6 percent. gold OF £2. coupon 
Gnas ME nee aria a Ret Enel ai ciyeney ca eee u 
Rin ru ch ence ena lte VEE ewe ey registered 
ee SU Se TD Nn ase ee cece cman: avons dena i 
eR AEE BRS MeL ac sdsc sue re toghen cues eerie, coupon 
Improvement mortgage loan, 1873-97. 
6G per Gent. POld TOF Fn. scsshscecserereenetsacenentes coupon 
Income mortgage loan, 1876-96. 
TW POLO UID ioc ic sc cece cove ucosasecs ease aneay dene coupon 
5 per cent.consols,mortgage loan, 1882-1922, 1st Series: 
B POY COU BOIS Din cecayedin ates cre neies se eniwlaaens coupon 
BE UST Me ROHAN, BUTLEN. Goniiivessluevecy cssrcs 
5 percent. consols, mortgage loan,1883-1933,2d Series: 
D DOr COAL. BOG Bosc cudcredcecn ss sears eeneute cence coupon 
One 9, dractional scrip)... eeeeeesecenseens 
General mortgage loan, 1888-1958: 
4 DEL CONT! ROME Wg -cs nis cae cse es eee ete coupon 
nega hen ON ris ori cu corer amar cen nee cde as registered 
Ais Dg py REACTION OI SELL sy .dencces. 08 cctareces 
First preference income mortgage loan, 1888-1958: 
MOY COMt BOI Bo cite ee ten coupon 
Ook tae to) Se ITA CULOU A) SCENE ces ciuessseccs- 
Second preference income mortgage loan, 1888-1958: 
Oper cent. SOLD eae nea essa, Mebecesuese as coupon 
ae Bae 1 & sre CulOM al SOLU iiss ty.c-ics ictus 
Third preference income mortgage loan, 1888-1958: 
OMMCY COME. SOL, Diss cics secs! eek ccc tie dearer vec us coupon 
ay Pio, PAC Ona SGM cists. 2a) cy ae 
Bonds and mortgages on Real Estate..................000+ 


Total mortgage loans...........0ss+ 
ConvertiLle adjustment scrip, 1883-88: 

G@ DET CON thai. isce pce eeeeyas ere cuetala cs ease 
Car Trust certificates, issue of Feb. 15, 1883...coupon 
Car Trust certificates, issue of March 15,1884 ° 
Car Trust certificates, issue.of July x, 1887.....  “* 
Car Trust certificates, issue of Marchi, 1890 ‘ 
Debenture loans: 


G Per CONT, B; 1803-95; Aoi. ccc ccveachace seeciepececacens coupon 
EB TBGS Oe a eco a reaase ee ees i 
fs OO RE Te COS: can genset covet vests eve cas _ 

8 BOI B, LBRO HT ORE fos... secs ss cseceee see " 
Debenture convertible loan: : 

7 Per Cert. BLE F oisichostiieniccerees coupon 
Debenture and guarantee scrip: 

Sper cent. $, 1877-62-34. ce 
CORON SEO Ch cnnssiuinussons san pvuanteisuebeliunerisneaadiens 


Deferred income bonds: 
Deferred income bonds(nominal par $25,314,033 33) 
Scrip for deferred income bonds......... 
(nominal par $254,056 97) 


y 


2,700,000 00 


___7,810 000 00 


1,042 00 


51,658 77 


$967,200 00). 


545 500 00 
795,000 09 
92,000 00 
67,000 00 
1,300 00 
78,000 00 


6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 


5,766,000 00 


1,000 00 
585 00 


34,931,000 00 
3,122,000 00 


23,803,000 00 
145,284 45 


32,413 78 


145,099 67 


4,397,000 00 


16,144,000 00 


17,829,000 00 


400,009 Ov 
306,000 00 
720,000 00 
2,480,000 00 


1,100 00 


6,000 00 
1,000 00 


7,594,210 00 


$5,245,700 00 


"18,811,000 00 
9,364,000 00 


1,000 00 
5,767,042 00 


1,535 00 


38,104,658 77 
23,948,284 45 
16,176,413 78 


17,974,099 67 
2,052,090 02 


_ eat 


1 


137,445,823 69 


» 1,810 00 


3,906,000 00 


4,405,100 00 
10,800 00 


7,250 00 
40,105,361 78 


7,670,427 09 


193,552,572 56 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Statement of General Income, — 
General Balance Sheet. 


Keport of the General Manager, 


FOR THE 


Year Ending November 30, 1891. 
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GENERAL BAL- 


Dr. The Philadelphia and Reading Coal and 


CAPITAL ACCOUNTS. 


Furnaces and rolling mill properties............... 
New Vork and Hastern depots ..... i oi.iss 


$61,863,903 


657,458 
659,965 
507,807 
629,736 


Western yards and depoteciie cies 
Miners’ and other HOUSES... saciid fea ees | 
Pottsville shops, real estate and improvem ents.. 

Olner TEA) CSO. a scce dscier te eee 
Improvements at collieries on Company’s nds 
Improvements at collieries on leased lands......... 
Ha uIpmente at COMMIIES 10. 0.c) cece) can eante 
Dead work at GOlterigs 4 silevisee | 
Storage yards and washeries.....2c.0).cnc-caccceee ie 
Improvements at irom-ore Mines, ...6.0. 5.00 J-0s ean 
Equipments at iron-Ore mines. 1d cca ss ae 
Dead work at lron-ore MINes. ../.055..5, pdiigeansece 
Anthracite and other Water Companies........... | 
Tug “‘ Atlantic,’’ & ‘‘ Black Diamond”’ engine... 
Stocks and Bonds of Companies controlled....... | 


ASSETS. 


OUI ACCOR ee 
Coa) i MAG. oe 


Stocks and Bonds owned by the Company ........ 
Supplies and miaterials on hand..................c000- | 


Proiit'and ldss account sor... 664. .ids occas cael 
Profit and loss account previous years.............. 


390,956 
559,755 
359,759 
100, 238 
4,763,906 
1,474,435 
2,301,008 
3,006,854 
399,993 
78,233 
II,350 
10,904 
163,011 
17,973 
3,292,925 


272,383 
11,820 
2,754,362 
142,022 
2,355,179 
1,562 


107,577 
468,651 


332,860 
995,949 


$81,241,237 67 


555371338 94 


576,229 04 


1,328,809 7O | 


$88,683,615 35 


si a nah a i is 
Sa ee A Rat IE Ly PRE NE ee le Oe Rae aOR i 
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ANCE SHEET. 
lron Company, November 30, 1891. 


Cr. 


CAPITAL ACCOUNTS. 


Purchase money mortgage bonds on detached 
property : 


i veh den ius se shbdan> sas deta 


ESTEE ARR NS in nye aneane Ae 
ae is usay ake pusunebbndescncilensvens | 


Bonds and mortgages on real estate................. 


Bonds and mortages given to the Philadelphia 
and Reading Railroad Co., July 1st, 1874, and 
I 0 1197 hs askin voncowebicneds> sevens 

Loan account Philadelphia and Reading Rail- 
abl cada ch s deter Ung denn deo wane ndsane? 


Debenture bonds, 1872-1802...............0sceceeseeees 


I Mics sy ss 5 svnaicn es ceanees. ES 


LIABILITIES. 


MUNN, PPUGIMESS CLEDIS..... 6... cece cebier ses seoensaes 
meeeer ana tiaterial bills... ................csecccseeseees 
Due Philadelphia and Reading Railroad Co.. 

Uncollected coupons and Ae Ren ita 


Traci isl ded navn b hve redeasavaceondees 


$8,952,000 00 
150,000 OO 
264,000 oO} 
204,000 OO! 
1,240,000 CO 
252,000 00 
270,000 OO 
357,000 OO 
$11,689,000 00 
456,106 46 
39,737,965 53). 
24,879,336 16 
’ 64,617,301 69 
| 2,000 00 
| ; 
| 8,000,C00 CO 
$84,764,408 15, 
471,118 14 
834,187 73 
2,071,254 72 
72,905 90} $3,449,465 59 


469,741 61 


Ce eae ane 


$88,683,615 35 


FRANKLIN P. KAERCHER, 


Secretary. 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Coal and Iron Company, held January 
II, 1892, the various exhibits relating to the business of the 
Company for the past year, together with the report of the 
General Manager, were approved and adopted, and the 
following gentlemen were elected to serve for the ensuing 


year : 


PRESIDENT, 


A. A. McLEOD. 


DIRECTORS, 
GEORGE DxB. KEIM, 
THOMAS DOLAN, 
JAMES BOYD, | 
SAMUEL R. SHIPLEY, 
THOMAS COCHRAN, 
A. J. ANTELO: 


And at a meeting of the newly-elected Board of Directors, 
held for the purpose of organization, January 13, 1892, the 
following officers were elected to serve during the ensuing 
year: 


SECRETARY, 
FRANKLIN P. KAERCHER. 


TREASURER, 
W. A. CHURCH. 


ASSISTANT SECRETARY, 
HENRY C. RUSSELL. 


i a A ed ag 8 NO i 
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REPORT OF THE GENERAL MANAGER. 


PHILADELPHIA, JANUARY IT, 1892. 


Lo the President of The Philadelphia and Reading Coal and 


Tron Company. 


DEAR Sir :—The report of the operations of the Company - 
for the fiscal year ending November 30th, 1891, is herewith 


respectiully submitted : 


1890. 
$18,556,665 44 
7,702 OI 
233,660 76 
131,744 64 


$18,929,773 75). 


1890. 
$10,339,217 03 


611,937 65 
5,613,966 22 
1,204,230 16 

159,495 12 

22,076 38 
1,148,450 08 


$19,198,372 64 
117,440 77 


$19,080,931 87 


RECEIPTS. 
1891. 
Ween WAIES Of COA], 0.5... 2. 0c eee veeesces $20,824,335 38 
ds Me SPI OOTE 5. dave sont ee acuerae 

FE MN ive erdensanncnscnscrensts ss sinceeseseses 211,628 29 

BE BOF COG cova disse rcscwsrscsevedenes 275,770 83 

$21,311,734 50 
EXPENSES. 

1891. 
Mining coal, repairs and improvements, $11,023,741 71 
Perianent 1mprovements..........50.5..-26 175,925 55 
Royalties of leased collieries................ 688,906 35 
Transportation of coal by rail............... 6,884,631 29 
Boat and lake freights, shipping, etc...... 1,297,627 45. 
Taxes on coal lands improvements, etc.. 195,692 23 
Repairs of houses and furnaces............. 21,651 60 
NE CO ics ihn nace tastes ingansd sarees 1,208,983 30 

Total Expenses Fy ieee cd as os $21,497,159 48 

Less vaiue of coal added to stock.......... 668,090 80 
$20,829,068 68 

Front in operating................ eter carerasees 482,665 82 


NE AE OVOCTAUIN G0. c ocsnsecescbnrdensennense 


151,158 12 
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The result of colliery operations excluding permanent 
improvements outside of colliery improvements shows a net 
gain of $809,749.49 over 1890, and $1,177,195.04 over 1889, 
when figured on the same basis, viz., including all colliery 
improvements each year. Including permanent improve- 
ments, the result shows a net gain of $1,081, 408.92 over 1890. 


Colliery improvements for 1889 were.............. $897,001 93 
a “ ee EUG. 4 ei aeeat 881,931 16 
a ee Pa seeee 901,733 90 


This result was obtained without detriment to the col- 
lieries ; on the contrary, they have been improved in value 
and extent, both by the improvement of old and the build- 
ing of new collieries, all of which was included in the 
expenses. 


THE PRODUCTION FOR THE YEAR HAS BEEN AS FOLLOWS: 


Tons Minep sy) Tons MIngepD By 


THE COMPANY. TENANTS. Torat. INCREASE, 


From lands owned...., 5,892,649 18 296,274 14) 6,188,924 12 541,977 II 
= ** controlled). 259,664 15| 200,522 07. 460,167 02) 152,830 II 
Oiher lama. lt Ase A ee ie ccan cst 1,422,351 10) 47,183 00 
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7,574,666 03} 505,797 01) 8,080,463 04) 741,991 02 


The tonnage mined by the Company exceeds that of 
1890 by 792,961.02 tons, and that of 1889 by 1,517, 564. 14 
tons. 


A comparison of the working time and daily average 
productions for the past seven years is shown by the follow- 
ing statement : 


| AVERAGE 
1885. 1886. 1887. | 1888. | 1889. | 1890. 1891. |OFSEVEN 
| YEARS, 
Working time— | 
eg Ere ree 220.3) 233.1) 236.9] 221.3 201.1) 202.8, 213.6, 218.4 
Aver. daily pro- | 
duction in tons | 23,770) 24,090) 26,509 27,740 30,120 33945 Se 23,722 
| | | 
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The collieries operated by the Company are as follows : 


pou lands owned by the Comipany............-/.000cc0e. 36 
4 7 EPO DY: Te CORIDANY, 00.0.0) ccs eves A 

e Pe RO WI AATIOT A aa fecenn ik idesnts dec taaea sin ‘i 
| EO TSR SG IE aaa CTaR y AuP Ren EIROUE NTRS AIP Oe 51 


In addition to the above, exclusive of the small workings, 
13 collieries are leased to tenants and ro collieries are 
abandoned. 


The receipts per ton for coal sold were increased, while 
the cost per ton for mining was diminished, and the differ- 
ence, when applied to the heavy tonnage produced by the 
Company, makes a very large item. 


The general condition of the collieries has been materially 
improved during the past year, and the capacity to produce 
coal has been materially increased. 


During the year one colliery produced 51,000 tons in one 
month ; another, 40,000 tons ; three, 31,000 tons each ; eleven, 
| 24,000. tons each; seventeen, 17,000 tons each; seven, 
12,000 tons each, and nine, 6,500 tons each. 


A continuous, effort has been made to keep the breakers 
fully supplied with coal, as their economic operation is 
depgndent thereon. There has been a marked increase in 
the average production of the collieries operated over both 
1889 and 18go. 


In my last annual report the statement was made that 
Tunnel and Keystone collieries would be abandoned when” 
the coal from the present levels was worked out, and that 
the remainder of the coal from the lower levels would be 
taken out by new openings. Tunnel colliery was suspended 
on May 6th, 1891, and its breaker has been dismantled and 
its machinery and other appliances moved and used at other 
places. 
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It is expected that Keystone will cease operation early in 
the coming year, and the coal from the lower level taken 
from the opposite dip of the vein at Potts colliery. 

Tunnel colliery produced only 74,728.18 tons of coal in 
1889, and 71,442.17 tons in 1890. Keystone colliery pro- 
duced 51,291.05 tons in 1889, and 55,990 tons in 1890; 
consequently the production lost by the abandonment of 
these collieries will be comparatively small. 

In the coming year, it is expected that we will have pro- 
duction from the following collieries which have produced 
very little coal during the past year. From Maple Hill, a 
new production of from 200,000 to 250,000 tons ; from Potts, 
an increased production of about 100,cootons ; from Preston, 
No. 3 about 125,000 tons ; from Pine Forest and Richardson, 
which have not yet worked up to their full capacity, about 
50,000 tons each. 

It is calculated that the production from all the other col- 
lieries taken together will be greater than their capacity for. 
the past year, so that it is estimated that our producing 
capacity will increase in a ratio at least equal to its increase 
for the past two years. 

The underground improvements consist of 3564 yards or 
2 2-10 miles of tunnel, 2570 yards or 1 46-100 miles of slopes 
and shafts, and 7916 yards or 4% miles of steam and column 
pipes were erected. s 

This work was distributed to almost all of the collieries, 
and we are now beginning to get the benefits from the 
_ amount of development work done to open up new fields of 
coal, to handle the coal cheaply and to improve the prepara- 
tion of it. 

During the year the collieries were supplied with 820 
additional mine cars to enable them to handle the increased 
output. 

The number of serious accidents was 171. 

The number of fatal accidents was go. 
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The work done in the development of new collieries dur- 
ing the year was: 


New COLLIERIES. 


- MAPLE Hity.—A large and modern breaker has been 
erected and is now completed and just ready to begin opera- 
tions. It will probably take six months to get this colliery 
working to its full capacity, when it is expected it will be 
able to handle about half a million tons of coal a year. 

SILVER CREEK shaft is now down g14 feet, and the fol- 
lowing veins of coal have been cut and found to be in good 


condition : 
EE ho rae ern ee rn 12.0 feet thick. 
Holmes eh eke ees be ke 40: 7 - 
Ne va weirs Vik ianaWawsvenenieeed oe eg “§ 
Peeermotn © Top aplit...... ccc... B00 0% a 
Beeeeors Bottom split....5..6.0050.. eh.0°°° * 


Preparations have been made to erect a breaker at this 
place the coming season. It has an immense field of fine 
coal, which is now in process of development, and should 
make a very large and profitable operation. It was not 
deemed advisable to do anything toward erecting a breaker 
until the underground conditions were proven, but now that 
the coal has been developed and found to be of excellent 
quality and in large amount, there is no doubt of the advisa- 
bility of erecting a large and modern breaker to handle the 
output, and no reason why this shouid not be a very large, 
profitable and successful operation. 

NorTH BRooOKSIDE.—A new colliery on the Lykens Val- 
ley vein has proven disappointing, and for a time the work 
was stopped; but, encouraged by the indications in the neigh- 
boring collieries of Good Spring, where similar difficulties 
were met and surmounted, it has been decided to proceed 
with the work. 
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Improved machinery for handling and washing the coal 
at the storage yards at Mahanoy Trestle and Schuylkill 
Haven has been erected and these yards have been com- 
pleted, and now have a storage capacity of 500,000 tons of 
coal and are enabled to store and handle the coal with 
marked economical results. | 

Additional improvements have been made at the storage 
depots at New Bedford and Newburyport, and new machin- 
ery has been erected at Mystic Wharf, Boston. 

The storage yard at East Buffalo which was purchased ~ 
from our Commission Agents in January has been nearly 
completed. A new dock at Milwaukee has been secured and 
improved machinery for handling and storing coal has been 
erected, and we have sent to this depot 76,148 tons of coal 
in 1891, as compared with 30,862 tons in 1890. 

The colliery improvements for the year have been 
$19,802.74 more than last year, and are beginning to yield 
the results anticipated. They have shown increased power 
to produce coal; have shown an improvement in the prepa- 
ration of the coal, especially in the lower sizes. 

The total stock of coal on hand, while somewhat larger 
than at the close of the fiscal year of 1890, is in better shape 
than it has been for a long time past, and the increased stock 
of coal is accounted for by the increased amount in transit 
caused by the greater volume of business, and by the supply 
held at the new depots at Milwaukee, Mystic Wharf and 
Perth Amboy. | 


POTTSVILLE SHOPS. 


The shops were in operation 306 days during the past 
year, and employed 663 men, to whom the sum of $317,354.97 
was paid in wages. The product consisted of 14,727,000 lbs. 
of iron castings, 217,428 lbs. brass castings, 4,130,881 lbs. of 
wrought iron work ; a total of 19,095,509 lbs. This prod- 
uct was used in the construction of 632 new mine cars, 188 
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new dumpers and buggies, 109 boilers, 71 pumps, 27 coal 
washing jigs, 17 sets of coal breaking rollers, 21 iron hoist- 
ing cages, 5 new gun boats, and rebuilding 5 mine locomo- 
tives ; together with the necessary repairs required to the 
machinery about the mines. 
Annexed hereto will be found the annual statement of the 
operations of the Miners’ Beneficial Fund. 


Yours respectfully. 


C. HK. HENDERSON, 
General Manager. 
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REPORT 


OF THE 


Pe eoalUEN!T AND MANAGERS 


TO THE STOCKHOLDERS OF 


The Philadelphia and keading 
Railroad Company 


Year Ending November S8Oth, 1892. 


INDEX. 


THE PHILADELPHIA AND READING RAILROAD COMPANY. 
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AANUAL REPORT 


OF 


The Philadelphia and Reading 
Railroad Company, 


AND 


The Philadelphia and Reading 


Coal and Iron Company. 


The President and Board of Managers of the Railroad 
Company submit for your information the following Report 
of the operations for the fiscal year ending November 30, » 
1892. 

The usual Reports of Head of Departments of the Railroad 
and Coal and Iron Companies, with balance sheets and 
statements, are appended. 
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The following exhibits the results of the operations of the 
Railroad Company : 


See poeootits from travic, ... 862 eee he ce $22,986,247 52 
DONE a a 12,491,073 II 

ee TO WOE $10,495,174 41 
To which add: 

Prout from other sources, . ~.. - 40. 2. bw 703,867 99 

$IT,199,042 4o 

Deduct : 

Me a ee $2,840,097 83 

PererestMcCOUnL):: ¢ 26.6 oe 4,669,991 53 

Profit and loss, taxes, etc., ... 296,052 73 

Equipment dismantled,.... . 235,753 19 


8,041,895 28 


: Lon $3,157,147 12 
Profit in operating the Coal and Iron Co., $1,273,148 21 


Less: 
i eee at $1,060,828 54 
Sinking Fund, . . 187,980 27 
1,248,808 81 
$24,339 40 
_ Leaving, surplus over first charges of both Com- 


ee en Oe A te me aa A $3,181,486 52 


It will be noticed that the operations of the Coal and Iron 
Company have left the entire net earnings of the railroad 
available for application to the interest.on the Income 
Bonds, without requiring an appropriation by the Railroad 
Company from its earnings to pay the interest and sinking 
fund charges on the Divisional Mortgage Bonds of the Coal 
and Iron Company as in previous years. Your Board has, 
therefore, under the provisions of the Income Mortgages, 
declared the full rate of 5 per cent. interest to be payable 
February 1, on the issues of First, Second and Third Prefer- 
ence Income Mortgage Bonds. 
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The increase in traffic receipts of the railroad for the 
year, over those of the previous year amounts to, $1,132,445.61 

While there was an increase in the expenses of opera- 
‘HONS BMmOUNtING tO; cae ae a ae 628 853.28 


Leaving an increase of the net profit from traffic of, . $503,592.33 


The proportion of the expenses of operating to traffic 
earnings is shown to be 54.34 per cent., as against 54.28 per 
cent. for the preceding year, again giving a valuable illustra- 
tion of the early return the business is receiving from the 
expenditures made in recent years for improvements in the 
roadbed equipment and facilities. 

The floating debt of the Railroad Company was some- 
what increased during the year, mainly for necessary advances 
of money, and by the use of the Company’s credit in 
aid of the Coal and Iron Company, which, on account of its 
enlarged operations, required a very considerable increase 
of working capital. Under the methods of conducting 
the business which have prevailed in the past, a large 
amount of the working capital and current earnings have 
been invested in the business of the Coal Company, but 
under the obligations imposed upon the management, by 
the terms of the reorganization concerning the payment of 
income interest, these investments, though necessary and 
proper, when the joint interest of both companies are con- 
sidered, may not lawfully be charged against the current 
income of the Railroad Company. On account of 
the legal requirement to apply the whole net income, 
if required, to pay income interest, it is impracticable 
for the Railroad Company to supply the needed working 
capital of the Coal Company out of earnings. Therefore a 
favorable and convenient arrangement has been made between 
the Finance Company of Pennsylvania and the Coal Com- 
pany, whereby its extensive and valuable assets amounting to 
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from $10,000,000 to $14,000,000, according to the exigencies 
of the business, but which have hitherto been permitted to lie 
dormant,may be availed of to the extent necessary to conduct 
the business without calling upon the Railroad Company to 
continue to make advances out of earnings, and to reimburse 
the previous advances of the Railroad Company. The 
business of the Coal Company will be so conducted hereafter 
as to relieve the Railroad Company from the care of the finan- 
cial operations of the Coal Company, which are matters of 
purely commercial concern. This arrangement, together 
with the negotiation recently concluded for the sale of securi- 
ties held in the treasury of the Company to supply working 
capital, will provide for the liquidation of the floating debt, 
and will also cover the requirements for capital expenditures 
during the ensuing year. 

Conforming to the policy outlined in the last annual report 
for the enlargement of the earning capacity of your Com- 
pany, there have been added to the equipment 46 locomotives, 
100 passenger coaches and 4383 freight and coal cars upon 
which pay ments have been made, amounting to $1,630,824.34. 
There has been expended for improvements and additions in 
excess of the amount charged to operating expenses $437,- 
148.30, making the amount carried to capital account during 
the year, $2,067,972.64. | 

In the last annual report the expectation was expressed 
of the completion of the new passenger terminal in the city 
of Philadelphia within the then current year. The strike 
of the New England granite cutters delayed the work at 
least ninety days, as it was impossible to secure the quality 
and kind of granite selected for the work from any other 
region. Itis now, however, so far advanced that it will be 


ready for the admission of the first trains during the present 
month. 
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During the year your Board has acquired a controlling 
interest in the stock of the re-organized Philadelphia, Read- 
ing and New England Railroad, the successor corporation 
to the Poughkeepsie Bridge System, having a line extending 
from Campbell Hall,in New York,to Hartford,in Connecticut, 
with a connection at Hopewell Junction with the New York 
and New England Railroad, an additional mileage to the 
Reading system of 196 miles. The new Company has had the 
physical operation of the road but a few months and it is 
already earning more than the charges guaranteed by this 
Company; and it is expected that through the friendly 
alliances which have been recently formed with other lines 
in New England, the traffic over the new line will be greatly 
increased. 

Soon after the last Annual Meeting, negotiations were 
opened with the management of the Lehigh Valley Railroad 
Company for the acquisition by lease of its roads, extend- 
ing from the waters of New York Bay to the Great Lakes at 
Buffalo, New York, with a line of steamers on the lakes 
reaching the ports of Duluth, Milwaukee and Chicago, 
giving the command of a large proportion of East 


bound traffic for distribution in the populous local territory — 


of the Reading lines, and for export from Philadelphia, at the 
same time extending and enlarging the markets for the 
product of the industries of the City of Philadelphia and 
other points on the Reading lines. A lease was agreed upon 
for the term of nine hundred and ninety-nine years upon 
terms which were communicated to the public and are 
already familiar to the shareholders. This arrangement 
has already contributed to both systems an increase of 
trafic of all kinds, although in operation for too brief a 
period to effect the change in the accustomed channels of 
traffic, to the full extent which is confidently looked for. 
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The acquisition of this powerful line also enables the 
‘Reading Company to compete with other trunk lines for 
the large volume of west-bound traffic from the eastern 
‘centres of trade and industry. The net traffic earnings 
of the Lehigh Valley system have already been increased 
by about $1,000,000, but there has not been sufficient 
time since the close of the year to present for your 
information a resumé of the general results of the opera- 
tions, and the management is compelled to reserve a full 
statement concerning them for a later communication. 

This combination has been assailed in various quarters as 
being in contravention of law, but the points involved were 
carefully considered by able counsel before the contracts were 
entered into. Legal proceedings are pending which it is 
expected will speedily determine the validity of the lease. 
Should they result favorably to the Reading, as we con- 
fidently expect, the cementing of these two powerful sys- 
tems will enable your management to control a much larger 
proportion of the competitive traffic of the country than 
could be expected under separate management and control; 


it will, at the same time, furnish better service to the com- 
munities located on both systems. 


For over a quarter of a century the traffic relations subsist- 
ing between this Company and the Central Railroad Com- 
pany of New Jersey have been of the most intimate and 
harmonious character, the latter furnishing to a great extent 
the terminal facilities in New York for the traffic of the 
Reading Company, while this Company furnished in Phila- 
delphia the requisite terminal facilities for traffic originating 
on the lines of the Central Company. The mutual inter- 
change of traffic had reached large proportions, and was 
daily growing in extent and importance. It had been 
governed in the past by contracts and informal agreements 
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which it was deemed to the interest of both parties to place 
in a more permanent and tangible form. So long as the 
ownership of the controlling interest in both properties 
should remain in the hands of the present holders, the 
parties were entirely confident that motives of mutual interest 
would preserve the prevailing methods of interchange 
so advantageous to both, but it was sought to place these 
relations beyond the reach of a temporary change of the 
ownership of either, which might result in serious injury to 
the other, through diversion of traffic to other lines, or a 


denial of the use by either of the valuable terminals of the 
other. 


Under these circumstances, a lease of the railroads of the 
Central Railroad Company of New Jersey to the Port Reading 
Railroad Company was executed shortly after the last annual 
meeting. The Port Reading Company, it will be remem- 
bered, is a corporation of the State of New Jersey, which 
was promoted by this Company, as set forth in previous 
reports. Atthe time this lease was executed there existed, 
under the laws of New Jersey, certain technical obstacles 
to the consummation of the transaction, which, as they 
involved no principle of public policy, it was supposed 
would readily be removed by the Legislature of that State. 
Accordingly, a measure was introduced into that body 
which met with no opposition on public grounds, and was 
passed with substantial unanimity. 

But, before the Act had received the sanction of the Execu- 
tive, notwithstanding the fact that the provisions of the lease 
confined the conduct of the operations within the precise 
lines upon which the business had been conducted for a 
period of upwards of twenty-five years, a clamor against the 
_ Act was raised on account of a supposed public injury, and 
the Act was disapproved by the Governor in a message 
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which, while distinctly pointing out the justice and pro- 
_priety of the measure and of the terms of the contract, placed 
its disapproval on grounds relating to the supposed effect 
of the combination on the price of anthracite coal in New 
Jersey, although the contracts in no way dealt with the sub- 
ject, and conferred upon the Port Reading Company no 
interest in nor connection with it, except merely asa 
common carrier of the products of all shippers and 
producers alike, with strict covenants against any form 
of discrimination. Subseyuently, some months after 
the negotiations of the lease, and more than a month 
after the filing of the veto message, above referred to, the 
Philadelphia and Reading Coal and Iron Company, a cor- 
poration of Pennsylvania, acquired by purchase the coal to 
be produced by the Lehigh and Wilkesbarre Company, also 
a corporation of Pennsylvania,.in which the Central Com- 
pany held a considerable interest, and also that to be pro- 
duced by various other miners and shippers whose mines 
were located on lines controlled by the Central Company, 


by. lease or otherwise. 
Proceedings were commenced on the information of the 


Attorney General of New Jersey, for the purpose of obtain- 
ing a decree of the proper court, annulling the lease and 
the contract of the guarantee of the Philadelphia and Read- 
ing Railroad Company which accompanied it. ‘The case 
came to a preliminary hearing upon ex-parfe affidavits and 
upon various technical points involved, and the Chancellor 
entered a decree directing the directors and officers of the 
Central Company pending the final hearing, to re-enter 
upon their preperty, and conduct its operations, and restrain- 
ing the Port Reading Railroad Company, and the Philadel- 
phia and Reading Railroad Company from interfering with 
it. This order was promptly obeyed by all parties and 
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the change was effected with the less difficulty that all the 
officials of the Central Company had been retained by the 
Port Reading Company in the positions formerly occupied by 
them, and as no material changes had been introduced 
by the Port Reading Company in the manner of conduct- 
ing the business from what had formerly prevailed, no 
change was required to be made by the Central Company 
when it resumed operations except to continue to conduct 
them in its own name, as it had done previously to the lease. 

All the accounts of the operations of the pioperty, while 
they were being conducted by the Port Reading Company, 
were kept by the former officials and servants of the Central 
Company in its own offices, and therefore there was no 
interruption of the regular and orderly conduct of the 
affairs of that Company during this period. 

The effect of the decree is therefore to relieve the Port 
Reading Railroad Company and the Philadelphia and Read- 
ing Railroad as its guarantor, of all responsibility for the 
operations of the Central during the pendency of the litiga- 
tion. 

Notwithstanding the alacrity with which the full surren- 
der of the property of the Central was made, the 
continuance of the delivery of coal to the Philadelphia and 
Reading Coal and Iron Company, by the Lehigh and 
Wilkesbarre Company, a corporation controlled by a 
different Board of Directors, has been insisted upon as 
evincing a spirit of disobedience of the orders of the 
courts, although the contract in its inception had no 
connection with the lease to the Port Reading Company, and 
treatsot a wholly distinct and separate subject matter, affect- 
ting separate and dislinctinterests. ‘The parties to this later 
contract have therefore deemed it wise and prudent to cancel - 
it, and to remove by that action any vestige of ground that 
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may have remained to support the proceedings that have been 
pressed against the Central Company. It is needless to add 
that in voluntarily surrendering this contract relation which 
was deemed valuable to both, the parties have acted with the 
view of promoting and preserving harmonious relations, and 
with sentiments of mutual confidence and respect. Under 
the circumstances, the details of the operations of the Central 
properties by the Port Reading Company do notin any way 
affect or bear upon the operations of this Company. 

During the year the Coal and Iron Company acquired by 
purchase the coal produced by the Lehigh Valley Coal 
Company and various other operators and producers whose 
mines are located on the lines of the Lehigh Val'ey system, 
and this coal as well as that acquired from other parties 
enters into the accounts of the Coal and Iron Company 
presented herewith. 

The following exhibits the igs of the Coal and 
Iron Company for the year : 


ee $36,557,764 51 
Mh ee ie ios erg a 35,234,616 30 
Mepis Om Operations,. . 2. ee $1,273,148 at 
Mr eee period last y6ar, >. 6 a a, 482 665 82 
I ne ae pa 790,482 39 


a result which is the more satisfactory that it has enabled 
the Coal and Iron Company to meet its fixed charges, and 
to relieve the Railroad Company from liability under its 
guarantees for the interest and sinking fund charges on the 
Divisional Mortgage Bonds, and is the first time ina number 
of years that the Company has been able to make so favor- 
able an exhibit. 

It is to be regretted that the short period which has 
elapsed since the close of the fiscal year has not left 
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sufficient time for the preparation of full reports by the 
heads of the several departments, which would present 
many matters of interest for the information of shareholders, 
to which your Board are unable to allude appropri- 
ately from the lack of opportunity to examine and pre- 
sent them in detail. The pressure upon the time of your 
Board between the close of the fiscal year and the time 
fixed in your charter for the annual meeting grows greater 
year by year as the volume and extent of your business 
increases, and your Board is impressed with the fear that 
they will soon be compelled, from this cause, to confine the 
report made to the annual meeting to a brief outline of the 
general result of operations, leaving to an adjourned meet- 
ing or the presentation by publication of a more complete 
and definite statement. 

Your Board is again called upon to acknowledge the loy- 
alty and zeal of the efficient corps of assistants in the vari- 
ous departments, and of the men in all ranks of employment, 
and the members of the Boards of both Companies desire 
to extend to the employees individually their thanks for the 
faithful performance of their arduous duties in conducting 
so satisfactorily the business of the combined companies, 
involving receipts reaching the enormous aggregate of 
eighty millions of dollars. 


By order of the Board of Managers. 
A. A. McLEHOD, 
President, 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Railroad Company, held January 9, 
1893, the following-named gentlemen were elected to serve 
for the ensuing year: 


PRESIDENT, 


& A. MCLEOD, 


MANAGERS. 
Roy ARTEL: 
THOMAS DOLAN, 
JAMES BOYD, 
BARI BR, SHIPLEY, 
Piss PP. WILBUR, 
IOSEVPH F. SINNOTT. 


‘TREASURER. 


WILLIAM A. CHURCH. 


SECRETARY. 


WiULAM. BK. TAYLOR, 
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BALANCE 


The Philadelphia and Reading Railroad 


CAPITAL ACCOUNTS. 
RAILROADS, WHARVES AND TERMINALS, 


RAILROAD EQUIPMENT: 
Locomotive engines and cars.............. 


REAL ESTATE: 
Real estate owned by the Company..... 


STEAM-COLLIERS AND FLOATING EQUIP- 
MENT: 


Steam-colliers and coal barges owned 
by the Company... cia be ieake 


PHILADELPHIA AND READING COAL AND 
IRON COMPANY: 


Investment of Railroad Company in 
Coal and Iron Company, repre- 
sented by stock, bonds and accounts, 


RAILROAD AND CANAI, LEASES UNDER 
REORGANIZATION PLAN: 


Schuylkill Navigation Company. Value 
based upon securities issued under 
j2)s2. | erenemere eer eer rrr se eee 


Susquehanna Canal Company. Value 
based upon securities issued under 
TAD oss ds che cuyiicaresay entree en 


Colebrookdale Railroad Company. 
Value based upon securities issued 
WUMOL DIAG Coes reese cen es 

Pickering Valley Railroad Company. 
Value based upon securities issued 


Beer PIN i 


BONDS AND STOCKS OWNED BY CoMPANY: 


Bonds and stocks of leased lines depos- 
ited with Pennsylvania Company 
for Insurance, etc., Trustee.............. 


Preigit aU tot secs a ndedinss 


Materials OM MARGoS cesas 
Leased and controlled companies........ 


Connecting railroad companies........... | 


Ke arPent SCCOnts. cc 


| 
j 


$7,451,967 03 


I, 403,255 49 


308,588 55 


177,880 15 


| 
| 
| 
| 
| 
| 
| 


| 


$80,673.509 85 


21,702,771 55 


7,088,103, 05 


1,707,429 16 


70,633,446 07 


9,341,691 22 
25,984,825 71 


2,466,776 72 


$219.598.553 33 
1,063,052 02 
59,506 44 
2,162,949 38 
3,352,071 18 
4,691,025 21 
1,136 516 4o 
566,324 00 


$232,629.997 96 
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SHEET. 
Company, November 30, 1892. 


CAPITAL ACCOUNTS. 


Mortgage loans prior to improvement 


NR a dus Vesa gos «chen nes hie $24,056,700 00 
Improvement mortgage loan, 1873-97...... 9,364,000 00 
Income mortgage loan, 1876-96........... ; 1,000 00 
5 per cent. consols. mortgage loan, 1882- | 
a aS ee ete ee erern 5,767,042 00) 
5 per cent. consols. mortgage loans 1883- | 
OS fish os tested ahs cacessaeew ones | 1,535 00 
General mortgage loan, 1888-1958.......... 40,586,188 77. $79,776,465 77 
First Preference income mortgage loan, | 
Fai vhsle sos eon cab esec sine ssews | 23,949,900 70 
Second Preference income mortgage loan, | 
occ aegs essed heeewshvs puedes 16,176,588 78 
Third Preference income mortgage loan. | 
ss ibs ise tev deny cdiems none ese 18,249,216 58 58.375, 706 06 
Bonds and mortgages on real estate........ | 3,490,495 52 
P. & R. Terminal R. R. loan, 1849-1941... 7,258,000 00 
Convertible adjustment scrip...............6. | 1,810 00 
Be PSE COTE CLES. 050d. oe ceccnsdeecsnnece | 3,174,000 00 
BG OLED... co ese eesse ee nes cons rnnes | 6,059,622 76 
Sinking fund loan, 1892-1902................ i I.985,000 00 
Idebenture loans.. ie ee Oe 8, 100 00 
Debenture convertible Ve | 10,700 00 
Debenture and guarantee scrip.. ............ | 7,250 00 
I ig re dhe sve np one nnes se ses] | 39,830,362 78 .. 
Deferred income bonds (nominal par | 
ok asic sige cece en yannee |. 7,670,427 09 
$207,647,938 98 
_——WNotes Sisable Ce: aN ee Re ne oe | - 3,412,566 60 
Leased roads and canals. account rent due : 
MO SCCTOK oc. cscs ss ocssnnsce veces cee | 145,834 72 ~ 
meverest Que and uncollected......... - ...... | 771,045 57. 
Interest and rentals accrued to date, but ‘ | 
Me ee VOL DAyADIE.......0:.00c..000 ccees see eseces 2,861,152 67 —~ 
Connecting railroad companies............... 265,462 32 
NN ROOTS. 0) Soe. cee scp dedo tens pends | 370,940 04 
Seka vouchers and pay rolls.............. | —h.--3,930,621 04 — 
ia i oss Bec ts vs snd beset baie nen iene ses] | 1408 
~—Strplus for year ending November 30, Meiciahi ship 
1892 MRE H Assn db ees eececcecccecss tse cse oes sesacess cee 5,187,147 12 


Balance carried to and held for account 
of future adjustment and suspense 


Ea yedinvntncr einen sped tnteshneecnsyees | 9,613,573 92 


| 
$232,629,997 96 


D. JONES, Comptroller. 
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INCOME ACCOUNT. 


Receipts, Expenses, and first Charges for the Vear Ending 
November 30, 1892. 


RAILROAD TRAFFIC. © 


Receipts as per statement, page 23, $22,986,247 52 
Expenses ‘‘ “ ae tO 12,491,073 ITI. 
$10,495,174 41 
OTHER SOURCES. 
RECEIPTS. 
Steam colliers and sea barges, $498,966 53 
Coal barges, 463,324 12 
Schuylkill Canal, 55,092 49 
Susquehanna Canal, 8,912 14 
Real Estate, 237,990 77 
ahi DOGe oe oe 
HXPENSES. 
Steam colliers and sea barges, $364,127 86 
Coal barges, 169,077 40 
Schuylkill Canal, 37,806 o1 
Susquehanna Canal, 15,716 99 
Real Estate, 47,221 OI 
| sas 633,949 .27 
$330,346, 78 
Income from investments, 373, 521° 21 


703,867 99 


$11,199 042 4o 
From which deduct— 


Rentals (per statement, page 25), $2,840,097 83 
Interest account (per statement, page 26), 4,669,991 53 — 
Profit and loss, taxes, etc., 296,052 73 
Equipment dismantled, 235,753 19 
8,041,895 28 


Leaving a surplus over first 
charges of $3,157,147 12 
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Operating Expenses for Year ending November 30, 1892. | 


TRANSPORTATION. 

Wages of engineers, conductors, firemen, 

brakemen, plane hands, etc............. $35,720,727 
Wiad, 0 872 COMB is te eesti 15,142 
Oil, 670,005 GAO ics cecic eae dee senses 63,769 
Tallow, lard, grease and cotton waste...... 36 938 
Coal for locomotives and plane engines, 

7 GOOF SIDS icc eee eee Feat souictawy 977,637 
Teh Sara iis ives ee en 117,524 
Water, gas ice, telephones and materials 

TOP CPR S so ee 311,034 
Wages of hands at depots.................. 0. 319,614 
Wages of watchmen at depots, along line, 

Es is es cikde sect sba iene tues peed ee ye 291,240 
Water, gas, ice, telephones and materials 

HOP CLCDOTS, CU icestiencs cee, ees alm 89,719 
Salaries of officers, clerks, agents, etc..... fice 
Stationery, printing and sundries............ 133,200 


MAINTENANCE OF EQUIPMENT. 


Locomotive ngiies. 0.04250 ae tons $920,759 
MN CATE ks coats jung fa ee dnc ee 520, 392 
PPPOE COLG ia ces cst capensis 356,281 
, ASRen gee Bare... 0... wes. caes ka Ge 202,513 
NIAC OTS Foose ccor) Weg enantio Bae es 
Stationery engines.,.......c0.--<0-. ee Pere 1,912 
DUPE IN CORCEN GE 65 oe oe aces 39,883 
Watrnmen at SHODS. 2.66550. es 14 331 
MAINTENANCE OF WAY AND STRUCTURES. 
WA iia. ci ses ae ie ee $1,407,638 
PWT OS sci in, dstuas ey ee 163,123 
BA os hk eau eae ee aaa 199,801 
WAGATUCS. 65,6 ae oe Oe wig 
Watchmen at bridges, stations and tunnels 33 O81 
Paperinten dence: ics.) cases cae one, 83 847 
SOIC LON ice iaicne saiown soca so epee te 92,802 
Renewal of rails, .2..5./.0...00 oo 110,460 


OTHER EXPENSES. 


Contingent, legal, advertising, etc............. $627,324 OI 
Py oni ok vxk ticks soa oe ee Peas 72,229 56 
SAPO EX UCNGES. 56.00. sts ses 152,653 31 
RMU, BE aoe cies cette 157,488 09 
TUS ee i ses there i 31,639 84 
County aivd, city WRRG6.. cc. y.cc cass nes 136,490 80 
State tax on gross receipts.......cieess.-- 99,620 18 
Relief Association...............0... Be 38,817 30 
ONT GET CIE iy 95,190 54 

TB a israel ae 


$6,871,884 60 


$2,089,502 OI 


$2,118,232 8% 


$1,411,453 63 


$12,491,073 11 
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Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad 
Company, 


Mount Carbon and Port Carbon Railroad 
Company, 


Mill Creek and Mine Hil] Navigation and 
Railroad Company, 


Schuylkill Valley Navigation and Railroad 
Company, 


Little Schuylkill Navigation Railroad and 
Coal Co.,(including Kast Mahanoy R.R.) 
Fast Pennsylvania Railroad Company, 


Philadelphia, Germantown and Norris- 
town Railroad Company, 


Chestnut Hill Railroad Company, - 

Catawissa Railroad Company, 

’ North Pennsylvania Railroad Company, 

Delaware and Bound Brook Railroad 
‘ Company, 

Swedes Ford Bridge Company, 

Schuylkill and Lehigh Railroad Company, 


Shamokin, Sunbury and Lewisburg Rail- 
road Company, 


Pickering Valley Railroad Company, 
Colebrookdale Railroad Company, 
Allentown Railroad Company, 


Allentown Terminal Railroad Company, 


Schuylkill Navigation Company, 


Susquehanna Canal Company, 


$336,816 
36,250 
34,616 
30,890 


217,092 


129,058 


293, 104 

17,201 
338,830 
990,583 


298,212 


2,455 


27,000 


110,660 
4,830 
12,590 
3,663 
14,052 


OO 


87 


L2 


60 


$2,807 907 64 


$9,196 56 
22,993 63 


32,190 


$2.840,097 
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Interest on Bonded Debt, Etc. 


LOAN. 


INTEREST 
PAYABLE. 


£ mortgage loan 1843-1910 
~ “* 1843-1910 
1844-1910 
1848-1910 
1849-1910 
convertible loan 
1857-86-1910 
$ loan 1868-1893......... 
Gold $ or £ consolidated mort- 
gage loan 1871-1911 
Gold $ consolidated mortgage 
loan 1871-1911 
Gold $ consolidated mortgage 
loan 1871-1911...........registered 
¢ consolidated mortgage loan 
LOA te UE) LEA ae Ran trae 
$ consolidated mortgage loan 
SYA SVOUL oc ossce ese 
Gold $ or £ don dbeaient i mi oe 
gage loan 1873-1897 


66 


66 ac 


66 


ce 


PAH PAA 


6 


(v3 


Se cceececcsocoe 


..coupon 


Gold $ consolidated mortgage 
loan 1882-1922 Ist series 
Gold $ general mor gage loan 


66 


TOS B 190. cis nxebeaded owmaiesns : 
Gold $ general mortgage loan 
d dololol sd Me Poli ver eA tree rire registered 


1888-1958 (interest from 
January 1, 1892) 
Gold $ general mortgage loan 
1888-1958 (interest from 
Oy hy FON ies acd 
Car trust certificates issue of 
February 15, 1883 
Car trust certificates issue of 
Mar. 15, 1884..series ‘‘B”’ 
Car trust certificates issue of 
July 1, 1887...Series ‘‘C” 
Car trust certificates issue of 
Mar. 1, 1890..Series ‘‘D”’ 
$ debenture loan 1868-1893....... 
Gold $ Sinking Fund loan 1892-1902 “ 
Interest for year on bonds and mortt- 


Eat COTE gad AVES ee ht re Ore Coc ER 
Interest account 


coupon 


vecccecose 


| 
| 
| 
| 
Gold $ general mortgage loan | 
| 
/ 
| 
| 4 


oe 


Peco weer eter er seese see seesatsssese 


Jan, & July. 


6é 


April & Oct. 


June & Dec. 


| April & Oct. 
May & Nov. 


Jan. & July. 


Feb. & Aug. | 


Mar. & Sept. 


Mar., June, 
Sept. ‘& Dec. 


Feb., May 


{ 


Jan. & July. 
Feb. & Aug. 


Auy.d& Nov. 


RATE OF 
INTEREST. 


6 


5 


‘ 
| 


oxy 


Gi 


a 


PRINCIPAL. 


INTEREST, 


$967,200 00 
545,500 00 
795,000 00 

92,000 00 
67,000 00 


79,000 00 
2,700,000 00 


6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 

7,310,000 08 

9,364,000 00 


5,766,500 00 


— 35,296,188 77 


3,339,000 00 


1,070,000 00 


911,000 0c 
200,000. 00 
204,000 00 


600,000 00 


2,170,000 00 
6,000 01 
1,985,000 00 


3,490,495 52 


|sescoreee easevose ss: 


| 


$58,032 00 
32,730 00 
47,700 00 

5,520 00 
4,020 00 


3.000 10 
189,000 00 


419,940 00 
18,300 00 
51,480 00 

233,730 00 
511,700 00 
561,840 00 
288,325 00 
1,411,847 55 


132 360 00 
39,238 33° 


15,183 34 
14,500 00 
14,027 00 
32,250 00 


122,708 33 
240 00 
83,333 33 


170,431 77 
208,006 88 


$88, 458,884. 26 


$4,669,991 53 
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Lonnage and Tons one Mile, Passengers and Passengers 
One Mile, for the year ending November 30, 1892, 
and Tonnage and Passengers Carried to Date. 


CoAL TONNAGE—TONS OF 2,240 POUNDS. 


Paying Freight : Tous. Cwt. Tons. Cwt. 
a Ea ei oe Ea Megan MONO I (corde 2 3! s\n Bi’ 
ai sien dcset ee seid cs Cesee 1,790. 262.13 


11,867,958. 11 
Company’s use : 


Ns adhe es ls kas crore 931,156.15 
RTE ASTON op Area PoC et 20, 394.07 
— —-—— 951,551.02 
yates) iad ar 12 819,509.13 
TONS OF COAL HAULED ONE MILE. 
NN ooo. cines swe dve ped soa sakorweds 1, 156,897.359 
ee i se cee tenceallin ns 450s ener 63,513 589 
3 et RR aaa Sle eben oe eit ean *1,220,410 948 
MERCHANDISE TONNAGE—TONS OF 2,000 POUNDS. 
NG ioc as cos seaneseaarsens wae 9,990,015.12 
Ne BO sk steht ses tip iw. sae nc ceoet I 073,194.09 
| OU sae in preteens Gia 11,063 210 OI 


TONS OF MERCHANDISE HAULED ONE MILE. 


I EE cia. pap aeyscesregeenesstvrss 598, 345.456 
Ne ae Oe eee 24.859;849. 
pd SRR ses pee ae 623,205,305 


TOTAL TONNAGE OF ROAD FOR YEAR, 
INCLUDING WEIGHT OF PASSEN- 
GERS, IN TONS OF 2,000 POUNDS... a7 205 97% 


PASSENGERS AND MILEAGE. 


MEE TUIIDEY OL ASRENDETS, 20,055 os cs0s-0cecee onesie acepoanss 19, 764.757 
Total number of miles traveled by same..................... 232,244.835 
TONNAGE AND PASSENGERS CARRIED TO DATE. 

May 1838 to November 30, 1892. 


Coal tonnage in tons of 2,240 pounds..................... eee 250,502,441 
Total tonage, including weight of passengers, in tons 

I SIN ahi dois 5 i das Sopra ss cha ene cs neer dhe obminns bin 476,931, 296 
RN te I eco ep cate nen cece nae edines dn nen 309,370,432 


*Including 4,427,275 tons hauled one mile by engines of other companies, and 
not including 31,654,838 tons hauled one mile by P. & R. engines over other roads. 
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Mileage of Roads Owned, Leased and Controlled. 


| i 
Single Double Length Sidings 
NAME OF ROAD. of and Total. 
Track. Track.) Road. Laterals. 
Miles Miles. Miles. Miles. Miles. 
Main Line Philadelphia and Reading R.R.) ....... | 98.4 98.4 229.8 | 426.6 
Northern Liberties and Penn Township Br ....... ie oabed 1.4 Onl 5.9 
Port Kennedy Branch 2.) is. .ocns.s.-.teiesress 1 PAa es 12 2 La 
bebanonm- Valley Branchic.../......0.5-00-5: sc. - 9.2 44.5 | 53.7 40.6 | 188.8 
Lebanon and Tremont Branch................. 42.2 ee | 42.2 33.0 15.2 
Schuylkill and Susquehanna Branch........ Beas epee 53.4 9.3 62.7 
jC CHE 6! Sy ters) a Wai amen e ent ban Cs! oe ho | 8.5 12-7) ag 
Mahanoy and Shamokin Branch.............| 40.7 | 23.9 64.6 | O27" FtsZ 
NESCICM PEO ioe ape icen seb awn 2 peed Lies a 2.4 
West. Readitig BraNGi 3s iiecvicccerse savant verses Oa oe. Peer 150 | 2.9 4.8 
Potell COANE CW TOE. co cssessantsossacs teesacel 158.8 | 168.2 327.0 | 425.0 | 920.2 
end aa / 
Colebrookdale Railroad....s.sssssssssse cesses ee [as 28 |.. 29 |) 
Pickering Valley Railroad.............2......:... Ul eee 13 1.4 7 
East Pennsylvania Railroad..............2. sce aes) 18.5 36.0 17.5 72.0 
MIEN TOW 1D) RAILEOAG fos 55., bers eee-sc-c sk sea tess. > Ue 6 ee 4.5 oO 4.8 
Little Sehuylkill Railroad. .3..6. SS pe 21. 26.7 54.8 
Mine Hill and Schuylkill Haven Railroad 24.8 | 27.0 51.8 71.51), 100.3 
Mt, Carbon and Pt. Carbon Ratlrugd.)...3:) 2... 2.5 25 14.6 19.6 
MELO Ra LPORG .. oss cece cn setae ey a Lass. oA 21.6 29.2 
SCHUYyLKili Valley Railroad ......-..:0.05.0...03-- ei rere aie) io 29.4 
Hast Mahanoy Railroad... cossccsGewrsseeneen dese Lo bg 1 Gg ae tee 24.6 
Shamokin, Sunbury and Lewisburg R R. 10.6 | 205 31.1 | 10.5: 43202 5 
Phila., Germantown and Norristown Rail- | 
ede ee ee 13.be | 204 33.) 41.5 95.4 
Cataw issaRaroagd S202. ick ieeel 84.6 11.9 96.5 OL 5 Lod 
Philadelphia and Chester Railroad ........... I 28 4.9 10.5 1.4 16.8 
North Pennsylvania Railroad.................... Le LOL: 76.3 86.4 47.4 ° | 2104 
Delaware and Bound Brook Railroad........ Or 21,0 hr i Lo 18.2 
Norristown Junction Railroad ..................| aes A A ee 1.0 
Schuylkill and Lehigh Railroad................ LO ae eres 44.0 3.9 47.9 
Phila., Harrisburg and Pittsburg Railroad 40.1 m9) AO G4 14.1 55.2 
Lehigh Valley. Railroads ei: ) 5 ccan st 004.0 © | 014.0 H, 088.6 | 9 °762.7- yale 
| | { 
Total roads losebd o iceeincs nin 55.6 | 735.6 (1,501.2 | 11284 [8,455.2 
es 7 
Reading and Columbia Railroad............... SO) 4 ee 39.5 24.0. |. 68.5 
Lebanon Branch RoandC. Re R. 27... Bae 52 AiO 
Quarryville Branch R. and C. R. R 2O1O 07) eee 15.3 25°41 E83 
Reading, Marietta and Hanover Branch | 
en a oe a 6.8 eee 
Philadelphia and Chester Valley Railroad Pe a 21.5 32 | fay 
North East Pennsylvania Railroad............ bo 2.6 | ere 25.6 2.8 28.4 
Chester and Delaware River Railroad... ATi ee Se eye 5.0 10.7 
Aibile City RRPOAG ciiccdcii cai. o6.7°-\° B68 83.5 | 23.5 | 1638 
Bricantine Beach Railroad... ....cslcoctese 14.0 | ose 14.0 2B iki eben 
Rupert and Bloomsburg Railroad.............. 1.6 | reeves 1.6 ae 2.3 
Bloomsburg Belt Line Railroad................. | ON de eteas 8 1 Abe | 8 
Catasauqua and Fogelsville Railroad........ by 2718.4 27.3 44 15849 
Middletown and Hummelstown Railroad. 6.6 — ....... 6.6 2.0 8.6 
Camden County: RAliroger ii. cc... c.c0ecc ue JESSE eee 13 8 8.1 
Gettysburg and Harrisburg Railway ......... 34.6 | : 34.6 3.8 | 38.4 
Tamaqua, Hazleton and Northern Railroad 9.9 ....... 9.9 25605 22s 
gee 
Fotal voads controled ; ia, sissy isebiec sic 247.9 56.8  *304.7 78.5 440.0 
RECAPITULATION | 
GROG OW ites sh os ee | 158.8 | 168.2 | 327.0 425.0 | 920.2 
RGOGCs lensed i ee | 855.6 | 785.6 (1,591.2 | 1,128.4 8,456.2 
FORGES CONUrOH CG oe rc a ee 2479 | 06.8 | 3007 78.5 | 440.0 
TOU ee 1,262.3 | 960.6 (2,222.9 1,631.9 4,815.4 


| 
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Equipment, November 30, 1892. 


LOCOMOTIVE ENGINES. 


eon : x Ov ee | 
Freight ; 
Passen- * pp S) 1 
pete bia’ Shifting. Tetras | Totals. 
a 4 i gana eer 283 800 191 3 | 1257 
In shop for repairs.. ..... 42 92 10 144 
Totals, 325 892 | 181 5 1401 
CARS 
IN CGT CATS io ooo ss edag cd pen dyna acgesasen ees 29,220 
Four id ’ De Petal es bal se ees ee a 26,248 
55 468 
Sixteen-wheeled freight cars........ divs we atnas RAEN Ons lavas all I 
Twelve  “ . EN Eye iiss woyiien piel ctciseice ie 3 
Hight % . a ee a 25,830 
Six : : ee vee 
Four Par BE RE ane Cu ore 167 
- 26,038 
Twelve-wheeled passenger and baggage CafS...........5 060008 20 
Hight : P . " tier LOFF 
1,097 
Total number of revenue cars... suuepsdte 82,603 
Mumeeeen ti Company's Service... 0.200.505 sec ci teens canes ee 2AV2 
A sia ae vi Vibd es es 85,075 
MARINE EQUIPMENT. 
NS hl oe ash tele bebo wails eee 21 
Sg os uadek gibi ccs dm gunned bak 15 
BIER Ep aR eg! Ll Eas erat air hy ee op One Rye rs Seeba 472 
I TT 5s oe vii yc eng hacen so Gears medeceo aa 15 


a ck fe cas i 12 
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Detail of Funded Liabilities and Stock, as Shown 


condensed on the Balance Sheet. 


Prior Mortgage Loans, 


6 per cent, £ mortgage loan, 1843-1910....... coupon, $967,200 00 
6 $ TS4B ISO 545,500 00 
Oe . s*" 1844-1910... i 795,000 00 
IR ARS: salle e HO) SSIS OI ies a 92,000 00 
ee a ha fo BFOATI I case 67,000 00 
ao ee Cony | * 1Sa e807) s css... a 1,000 00 
Aa io ag fe Te Si Soe POs us 20 « 78.0.0 00 
Sa eee, a eC SGBH08 el sii ees S _. 2,700,000 00 
Consolidated Mortgage pee hes oneae 
: per cent. gold DOr s... ..coupon,}| 6,999,000 00 
De eee view teases ee ceied at ane eas - 305,000 00 
6 fe AL's A 0D, antoibeseenedme ne erence aren BEML LOGh, 858,000 00 
Le ee Se RE no medics Ke 3,339,000 00 
(fee. s piuvsbvisaieesevecthovesnaaussuinsdpnnee kl tte LBB, 000 00 
Improvement mortgage loan, ik dots 
O Der Cent COlID OF Lion oie esses coupon, 
Income mortgage loan, 1876-96: 
W WOU COMMU Wo iscscs cock sethc es tessa eee enero eee coupon, 
5 per cent.consols.mortgage loan,1882-1922,1st series: : 
S DOE CONE COLE Bc css ee ee ee coupon,| 9,766,500 00 
BOE OO CNS BOG acc cpd sone dveree scare ee 
5 per cent. consols.mortga ze loan,1883-1933, 2d series: 
5 per Cent, Old F.. eee sereccrcessesrerrenceereeens coupon, 1,000 00 
5 Tf 5 ay TPAUITILE BOEL Dicey corte coreverte 085 00 
General mortgage loan, 1888-1958: 
Bile Geut: OU Bie ol ein ace coupon,| 37,220,000 00 
ieee apace canaries. Sy yor oD AN ere peste These registered] 3,339.000 00 
Ags ts i oh oe TEACALORAL SCT) ccaiecas sieccsun ae ae Aes 77 
First preference income mortgage loan, 1883-1958 : ue 
5 per Cent. EON ae oe ee oy 23,857,000 00 
poe eh oS PPR BA... cts sc). ae 92,900 70! 
Second preference income mortgage loan, cea : : 
: per cent. BE Bie ee ei a coupon,; 16,153,000 00 
mo , OOCHOMGT SCN 23,588 78 
Third preference income mortgage loan, 1888-1958 : 
5 per Cent. GOI G...-seerseree cece serssse cece: coupon,| 18,148,000 00 
5 “le. Ge Poebloie) BEN mec 1A no. 101,216 58 
Bonds and mortgages on Real Estate..............cc00000000 | 


Phila. & Reading Terminal R.R. loan, Diane ee | 
5 per cent. gold #... and, 
Convertible penn ie scrip, ae -88 : | 
RE ORG Ui al 
Car Trust Certificates. issue of Feb. 15, 1883...coupon, 200,000 00 
Car Trust Certificates, issue of March 15, 1884, ‘ 204,000 00 
Car Trust Certificates, issue of July 1, 1887,..... og 600,000 00 
Car Trust Certificates, issue of March ¥, t89007- *' | 2,170,000 00 
CE SG ci ws ncick ash ertr non nernen tap baceen neo seen ene iet | 
Debenture loans: 
. BOT OS, Bcc cnnn shagkoiane ra apdesed Geen esse coupon’ 1,100 00 
VENOM Eo NSEC.,  Siiid ee ue CARIN tr eee 6.000. 00 
6 ee EtG LO RO ee thcag lather ce occ . de 000 00 


oo 


Debenture convertible loan: | 
7, DOr CHUL. G16 cee le ccpses nae ae yo coupon 


Debenture and guarantee scrip: | 
6 per cent, $, 1672-82-84 we eg ei, ee. Ace 

Sinking fund loan, 1892-1902: . 
Pet CORL BOG Bic A 


COmmon StOCE....02:50... 4.7 etieecs ose ae Set aae, 
Deferred income bonds: 


$5,245,700 00 


18,811,000 00 
9,364,000 00 


1,000 00 
5,767,042 00 - 


1,535 00 


40,586,188 77 
23,949,900 70 
16,176,588 78 


18,249,216 58 
8,490,495 52 


Deferred income bonds (nominal par $25,314, 0338.33) ) 7,594,210 00 
Scrip for deferred incom: bonds......... 


(nominal par $254,056 on ___ 76,217 09 


141,642,667 35 
7,258,000 00 


1,810 00 
3,174,000 00 
6,059,622 76 

8,100 00 

10,700 00 

7,230 00 


1,985,000 00 
39,830,361 78 


7.670,427 09 


~ $207,617. 928 98 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Statement of General Income, 


General Balance Sheet, etc. 


FOR THE 


Year Ending November 30, 1892. 
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GENERAL BAL- 


Dr. The Philadelphia and Reading Coal and 
CAPITAL ACCOUNTS. | | 
OOM Janis. 44. ies is-s tie a: $61,729,177 59 
lyon dre tau... a a a 657,458 of | 
Per LAG ee estes eae es 659,965 00 
Furnace and rolling mill properties... ... ....... | 351,870 44 
New York and Eastern depots. .i..4.0..5... 5. / 685,586 95 
Weetern vordsund Cepott i. 5 ase 1,081,765 47 
Miners’ and other, hotees.. 14 569,495 29 
Pottsville shops, real estate and 1 improvenients. 359.750 23 
OLier Tea) (Mates. aie 2 ee 99,978 18 


Improvements at collieries on Com pany’s lands | 


Improvements at collieries on Jeased lands. 


Equipments at eollieitess ce 02sec e, 


4 


Dead wore at CollieriGs. . 285. 0 | 


Storage yards and washeries. ............4...-...0s.. 


Improvements at 1ron-Ore MINCS..........0..6..65-. 
Equipments at iron-ore mines,......... ...... ners 
Dead work at iron-ore mines 
Anthracite and other Water Companies 
Tug ‘‘Atlantic’”’ & ‘Black Diamond ”’ engine 
Stocks and Bonds of Companies controlled.... 


Tamera cesar s ee daneeessces 


eeeveves 


ASSETS. 


Cae eh esereeaser ser eseusees eres seses eseesses 


eee er eee recor eeorercress Peeeoasees 


we weet ere rercecsce: ereeeee soe © ee2eeeecE 


Sundry accounts 
wo RE I a se ee ee 


Stocks and Bonds owned by the Company...... 
Supplies and materials on hand..................... 
Miscelilatieous accomnts. 223.0: Giciaigems io Soa 


Profit and loss account previous years............ 
Lees promt Tor year Ti g2. oie es sens 


4,763,966 85. 
1,591,678 37 
2,301,008 78 
3,714,477 oF 
432,138 67 
78,233 00 
11,358 35 
10,904 80 
173,759 43 
17,973 94 


3,292,925 38 | 


| 


| 
219,552 09 | 
33,306 26. 
5,640,083 60 
138,720 QI 
7,584,428 95 
1,562 50 


158,277 05 
507,868 26) 


279,535 00 | 


I, 328,809 70 
24,339 40 


| $82,580,472 04. 


13,617,654 31 


945,680 31 


1,304,470 30 


$98,448,276 96 


ANCE SHEET. 


Tron Company, November 30, 1892. Cr. 
| | 
CAPITAL ACCOUNTS. | 
Purchase money mortgage bonds on detached) | 
property : | | 
is Hise pnts seins ees Cnt eenes | $8,899,000 00 | 
ye ee a uae Fane uggs eosin 150,000 00 
ON ear ores Aid tai ces faces bs | 264 000 00 
yA hel cece tee) Gasper: 204,000 00 | 
Oe NS EEE Sea deg iene Wee MT one ye | 1,240,000 00 | 
RIOR SES ORIEN gt PRI SED ees in 232,000 00 
i ieee hed) Moric as ee: | 270,000 OO 
ON ee yy ih aes Lb pp i ves ease 357,000 OC 
oe gs evs eds eds 20,000 00 
PR Se Ee rr gene nar ne | 495,000 00 
$12,131,000 00 
Bounds and mortgages on real estate............... 446,106 46 


Bonds and mortgages given to the Philadelphia 
and Reading Railroad Co., July Ist, 1874, 
Be eco ber 2506, 1576, 0.7... cccecsdbcosccedss 

Loan account Philadelphia and Saranac Rail- 
I Isic nna vce see fyen ed ses ens envns paces 


Brementure bonds, 1872—-180@............0..ccsyeeesees 


Beectel stock............ EA EIS RCT SES PE 


cabs cock goa neds da ntd vines eo es coeees 
Mummeerre WUISINESS CEES... ....6.25.....l oes see es vee eee 
Due account coal and coal purchased. ........... 
Mum ti) Waterig: DIlIS............0.-.-.-2-220 000+ 
Uncollected coupons and interest on registered 

ag shee sda ndvaiees: vannacens 


Due Philadelphia and Reading Railroad Co. : 
MIE SALOPOSE 5. de cdaewe coivcsdencties. 
pecount freight and tolls.....:.........-..6- 


ME UTC ACCOTING. «00... .cecs ce wcegncenes eee 
Less bonds paid and cancelled....................45 


I Nos gesting vag tinge tedatene seas 


$39,737,965 53 
24,879,336 16 


| 
| 
{ 
| 
| 


$2,780, 235 45. | 
781,138 98 | | 
3,696,277 64 | 
853,675 08 | 


79,457 50 | 
| 


$3; 276,449 10. 
1,318,814 00 | | 


$187,980 27 
128,000 00 


64,617,301 69 
2,000 00 


8,000,000 00 


“Ke 


8,190,784 65 
4,595,263, 10 
59,980 27 


405,840 79 
$98,448,276 96 


FRANKLIN P. KAERCHER, 


Secretary. 


THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Coal Production for the Years 
1892 and 1891. 


INCREASE AND 


MINED BY THE COMPANY. 1892 1891 Duce 
Prom jands owtled .4...5..:..-- 5,437,119.13| 5,892,649:18| Dee, ahs aaa 

ia r controlled... .:...... 307,720.15| 259,664.15] Inc., 48,056.00 

a other lands 3 ‘vee | Ep408, 332.12) 1,402,251. 10) Deus 4,018.18 


Total mined by the Co..... 7,163,173-00 7,574.666.03| Dec., 411,493.03 


MINED BY TENANTS. 


From lands owned by the Co...; 321,943.12) 296,274.14) Inc., 25,668.18 
de ‘¢ controlled bytheCo.} 264,821.12; 209,522.07] Inc., 55,299.05 


Total mined by tenants..., 586,765.04) 505,797.01| Inc., 80,968.03 
Total mined by Co. and 
TOR BNIB isc skis sere 7,749,938.04| 8,080,463,04| Dec., 330,525.00 


Statement of Coal Purchased during Year 1892. 


From, “Stiwylleill operators, 000.056 e |, hen 189,999.18 
ie Lehigh Valley Coal Co...’ ..... sauboh ieee ds ae te rn 
: ae operators Han Pee nde ae eure nese 2,092,662.c0| 3,486,862.04 
is Lehigh and Wilkes Barre Coal Co, :..0.02.... 1,709,646. 14. 
a Sl) AOperatoracn ns... 419,606.19] 2,129, 253.13 
‘Total Coal Purchased <5 csc iceciiccec eyes sande Ge 5,806, 115.15 


Comparative Statement of Working Time and Daily Average 
Production for Seven Years. 


| 
| | AVERAGE 
| 1886 ;| 1887 1888 1889 1890 | 1891 1892. | OF SEVEN 
| | YEARS 
| 


Working time—|_ r inks 


ass Meee y eae | 233: r 236.9 291. 3 201.1, 202.8) 213.6) 200.4 215.6 
Average daily pro- | | | 
duction in tons.. 24,090 26 1509 27,740) 30, 120 33,440] 35,462] 35,744, 30,444 
} 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Coal and Iron Company, held January 
9, 1893, the various exhibits relating to the business of the 
Company for the past year were approved and adopted, 
and the following gentlemen were elected to serve for the 
ensuing year: 


PRESIDENT, 


A. A, MeLEQOD: 


DIRECTORS, 
S. P’ WOLVERTON, 
HENRY A. DUPONT, 
ARTHUR BROCK, 
THOMAS COCHRAN, 
CHARLEMAGNE TOWER, Jr., 
RICHARD Y. COOK. 


And at a meeting of the newly-elected Board of Directors, 
held for the purpose of organization, January 11, 1893, the 
following officers were elected to serve during the ensuing 
year: 


SECRETARY, 


FRANKLIN P. KAERCHER. 


TREASURER, 
W. A: CHURCH. 


ASSISTANT SECRETARY, 
HENRY C. RUSSHIA. 


oo 


OF THE OPERATIONS 


. 


Philadelphia & Reading Railroad Co, 


‘ 


Philadelphia & Reading Coal & [ron 


FOR THE 


. 


Year Ending November 30th, igs93. 


Re LonR 


Oro OPERA TIONS 


OF 


The Philadelphia & Reading Railroad Co. 


AND 


j The Philadelphia & Reading Coal & Iron Co. 


FOR THE 


Year Ending November 380th,18938. 


THE PHILADELPHIA AND READING RAILROAD COMPANY. 
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ANNUAL REPORT 


OF THE OPERATIONS 


OF 


‘The Phitadetpnia & fe eading Railroad (o. 


AND 


The Phitadelphia & Reading (Coal & [on (Co. 


The Receivers and the President and Board of Managers 
submit, for the information of the stockholders, the following 
report of the operations of the properties under their charge, 
for the fiscal year ending November 30, 1893. _ 


The Balance Sheets and the other usual statements apper- 
taining to the business of the Railroad and Coal and Iron 
Companies, will be appended to a later edition of this report, 
it being impossible to prepare them in time for the Annual 
Meeting. 
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This comparative statement may be condensed as 
follows: 

First.—The results of the operations of the Railroad 
Company : 


Summ eceints fron tralie,. ke ete ee $22,828,846 60 
IE PERMA OF Gs eh erecta igh es 13,309,423 79 
Mee Or) Wee a 2 $0,450,422 Br 
To which add: 
ee Oe OLLIE SOEs. i ea ee 609,072 25 


$10,068,495 06 


Deduct : 
Me a aN Ua BS O07 Ce Ox 
Meerest BCOOUI 3 ee ee 5,273,364 8o 
Meret AUC 1086. 243,067 65 
i a Be os 200,683 42 
Terminal trackage, beaitigy e 356,957 21 
Mauipment payments, ...  -. 1,468;390 31 


Improvements, including Broad 
Street and Lehigh Avenue, 
MORON DIG 6 ne Pies 225,896 36 


$10,675,188 66 


BO a) Ma a ha Se te eee ere $606,693 60 


Second.—The results of the operations of the Coal and 
Iron Company : 


PE $24,586,868 34 
Gross Expenses, ..... eae 23,482,672 84 
Peay se ee ere ks, BL TOK, FOS SO 
Less : 
MONE aes hr eee 4 ti (oak 81,200, odd Ba 
es ARR Eger CRS 72 OP Tan | er cle seg Pen ene $195,649 32 
Deficit for the two Companies, ...... $802,342 92 


The net result of the business of the year for both Com- 
panies may also be stated in the following manner : 


Railroad Company’s net 

SATHINGS: eos $10,068,495 06 
Deduct for equipment 

dismantled during 


PNG a 779,607 38. 
$9,288,887 68 


Coal and Iron Company’s net earnings, $1,104,195 50 


Add expended for improvements, . . . 767,832 56 
$1,872,028 06 


Combined net eariitign. (.0.5 6. 4 Sone $11,160,915 74 
Deduct Railroad Com- 
pany’s fixed charges 
peti 4. Ss, $10,675,188 66 
Less for improvements 
and equipment, .. 1,694,286 67 


$8,980,901 99 
Coal and Iron Company’s fixed charges 


as etated,: sso se es ee 1,299,844 82 
$19,280,746 81 


Surplus over all fixed charges, 0.1005 $880,168 93 

This has been applied to 

payments for rail- 

road improvements, $225,896 36 
Railroad equip- 

et, oi. -:$1,465,3900 41 
Less equipment 

dismantled, 779,607 38 


688,782 93 


i... SOLAS a0 
Coal and Iron Company’s improvements, 767,932 56 


$1,682,511 85 


Leaving a deficit after such payments for the two 
Companies as above stated, 4 4 60s Loe $802,342 92 


This method of stating the business of the two Companies 
for the year, showing a surplus over fixed charges of $880,- 
168.93, approximates closely that used in the last Annual 
Report, which showed a similar surplus of $3,181,486.52, but, 
as in the present condition of the Companies, there is no 
other fund than that arising out of the income out of which 
to make payments on account of improvements and new 
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equipment, the manner in which the account of the business 
for 1893 has been stated, which shows a deficit for the two 
Companies of $802,342.92, is believed to be the proper one. 


In making up the comparative statements of the opera- 
tions of the Railroad Company for the years 1892 and 1893, 
the figures for 1892 are changed from those reported a year 
ago in the following manner: 


_ Railroad Company’s Profit, as reported in the Annual 
Mee te OOS, DEUS Or ee $3,157,147 12 
Net payments on account of equipment 


MU a ge $1,720,212 81 
Net payments on account of improve- 
NM Ig teint cate 437,148 30 
2,166,361 It 


Profit for 1892, as restated on page 4 of this Report, . $990,786 oO 


These changes, of course, do not affect the actual figures 
of the year’s business, but only the manner of charging up 
the expenditures, it having been necessary in 1893 to charge 
all expenditures on account of equipment and improvements 
to income account, there being no other account out of which 
to pay them. ‘The accounts of the two years are thus placed 
upon the same lines so that a direct comparison of the result 
of the business of the two years is rendered possible. 


Similarly the operations of the Coal and Iron Company 
are restated as follows: 


The statement on page 6 of the Annual Report for 1892 
refers to the joint business of the Philadelphia and Reading 
Coal and Iron Company, the Lehigh Valley Coal Company 
and the Lehigh and Wilkes-Barre Coal Company, and the 
statement on page 4 of this report refers for both years only 
to the operations of the first named of these Companies. 
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The net result of the Coal and Iron Company’s busi- 

ness, after the payment of interest, was stated on 

page 7 of the Annual Report for 1892 to be. . . $24,339 40 
Tine niches: Shs ee ae a a ee oe 50a t 


Which was the estimated profit of the purchased coal, 
deducting which, leaves as the result of the busi- 
ness of the Philadelphia and Reading Coal and 
Iron Company for 1892, a deficit, after meeting 
interest, charves, of “0. Gus sole eee ae ; $313,163 72 
as stated on page 4 of this report. 


rv 


The profit in 1892, $337,503.12, and the loss on the same 
coal in 1893 of $337,200.19, which almost exactly equal 
each other, arise from an over-valuation of the unsold coal 
on hand at the end of the year 1892. The total unsold 
stock at the close of that year was 1,720,879 tons. It is 
manifestly unwise to value this unsold stock at the price 
ruling at the end of November, which is usually the highest 
price of the year, and if the coal had then been valued at 
twenty cents less per ton, it would have cancelled both the 
profit of 1892, and the loss of 1893 on this coal. In the 
valuation made as of November 30th, 1893, the coal on hand 
is taken at the average price at which similar coal was sold 
throughout the whole year, which it appears is about twenty 
cents per ton below the prices at which it was valued at the 
close of 1892. 

The decrease in Railroad gross receipts has been caused 
by the prostrdtion of business in the last half of the year. 
For the first six months ending May 31st, 1893, the receipts 
were in excess of the corresponding period of 1892 by 
$269,800, whereas the second six months show a decrease 
of receipts as compared with 1892 of $427,201. The increase 
of expenses, however, was made in the first half of the year. 
The excess over the same period in 1892 was $853,169,while 
the last half of the year shows a reduction in expenses of 


$290 297. 
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The charge on account of Terminal trackage was made in 
accordance with a contract for the lease of The Philadelphia 
and Reading Terminal Railroad, which requires as a con- 
tribution out of the passenger revenue a minimum of five 
cents for each passenger carried on the Terminal Railway 
so long and so far as such a contribution shall be required 
to pay the interest on the Terminal Railroad Bonds and the 
taxes on its property. 

There is a large increase in the Interest Account arising 
from the losses incurred in the business of 1892 and 1893, as 
hereinafter detailed, which has swelled the floating debt, 
and from the excessive interest rates charged during the 
latter half of 1893. 

In the Coal and Iron Company’s business, the second half 
of the year also compares favorably with the first half. The 
first six months show a loss in net earnings as compared 
with the corresponding period of 1892 of $235,629, while the 
second half of the year shows a gain in net earnings as com- 
pared with the same period in 1892 of $404,179, showing that 
for. both Companies the results are unfavorably affected by 
the losses incurred in the early part of the year. . 

It should, perhaps, be stated here that although the 
operations and the organization of The Philadelphia and 
Reading Railroad Company and The Philadelphia and 
Reading Coal and Iron Company are and have always been 
entirely distinct, their joint interests will in this Report be 
treated of together, as they are so intertwined—The Coal 
and Iron Company mining and marketing the coal which 
the Railroad Company transports—that it will conduce to 
convenience and clearness of statement to so consider them. 

Similarly there will be no attempt to discriminate minutely 
between the action taken by the Receivers and by the Presi- 
dent and Board of Managers, both joining in many of the 
acts hereinafter reported as the acts of the management. 
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The Annual Report for the year 1892 showed that The 
Philadelphia and Reading Railroad Company and The Phil- 
adelphia and Reading Coal and Iron Company, after paying 
all obligatory charges, had a profit arising out of the opera- 
tions of the two companies of $3,181,486.52. 

The security-holders have naturally found it difficult to 
understand how it came that bankruptcy followed, and that 
the property was taken possession of by the United States 
Court on the suit of its creditors in less than two months 
after the Annual Report was issued, and it seems fitting at 
this time that the circumstances that led to this disastrous 
change in the Company’s affairs shall be plainly stated. 

The last Annual Report stated (page 9) that the contract 
that had then been recently entered into with the Finance 
Company of Pennsylvania to provide capital to carry on the 
coal business, and the negotiations then recently concluded 
for the sale of securities held in the treasury of the Company, 
would provide for the liquidation of the floating debt, and 
cover the requirements for capital expenditures during the 
year 1893. ‘The negotiations spoken of were in reference to 
the sale of certain mortgage bonds to asyndicate represented 
by Messrs. Speyer & Company of New York, which sale 
was coupled with an option to the syndicate to purchase 
certain other general mortgage bonds, and included also a 
loan of $3,000,000, with bonds issued under the collateral 
trust mortgage and other securities as collateral security. 

An issue was made as of January rst, 1893, of $10,000,000 
of five per cent. bonds, secured by a collateral trust mort- 
gage covering bonds and stocks of subsidiary Companies of 
a par value of $15,584,500. ‘These bonds and stocks repre- 
sented in several cases the majority interest in a number of 
Companies whose control has throughout the history of the 
Company been considered of prime importance. When, in 
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the early part of 1893, it became apparent that the financial 
relief afforded by these transactions was not sufficient to 
extricate the Company from its difficulties, its securities fell 
in price so that the syndicate declined to exercise its option 
for their purchase. 

The contracts under which the railroad systems of the 
Lehigh Valley Railroad Company and the Central Railroad 
Company of New Jersey, with their allied Coal Companies, 
passed under the control of the Reading Company, which 
were detailed in the last Annual Report, created large addi- 
tional obligations for rentals, for interest and for coal pur- 
chases, and it was not possible to make the Reading Com- 
pany’s revenues grow as rapidly as the obligations increased; 
so that there were large advances made in 1892 which were 
not shown in the Income Account of the Philadelphia and 
Reading Railroad Company as stated in the Annual Report for 
that year, being treated as indebtedness of leased and controlled 
lines, and it was largely from those advances that the excess 
of cash liabilities over cash assets of the Railroad Company 
increased during the year 1892, $2,182,196.35, while that of 
The Philadelphia and Reading Coal and Iron Company 
increased $3,961,507.47; the increase for the two companies 
being $6,143,703.82. Itis true that during this period the 
value of the coal on hand increased from $2,355,179.89 to 
$7,584,428.95, Showing a gain in this item of $5,229,249.06. 
This coal was, of course, a good asset, but as it had not been 
sold it was not one immediately available to produce cash. 

The excess of cash liabilities over cash assets for the two 
companies was, on the 30th of November, 1892, as shown by 
the last- Annual Report, $6,520,958.82, but heavy as this 
burden was these figures were largely increased during the 
next three months by various causes. The winter with 
which the year 1893 commenced was one of exceptional 
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severity. At its commencement the Reading Railroad was 
very much blockaded with freight and coal, necessitating 
great delays in movement, much additional expense in opera- 
ting and many claims for damages. The severity of the 
cold increased greatly the difficulty and expense of operating 
the mines, and the frequent and deep snows impeded railroad 
movements, so that the result of the business for the first 
three months, from December ist, 1892, to February 28th, 
1893, was that the net earnings fell below the sums required 
to meet the fixed charges accruing in that quarter by the 
amounts of $933,443 for the Railroad Company, and $468, 362 
for the Coal and Iron Company. When to these losses is 
added that accruing under the Lehigh Valley lease, which for 
the same three months was $616,351; that accruing from the 
operations of the Philadelphia, Reading and New England 
Railroad, which for the same months was $130,567; and the 
large losses consequent upon the purchases of the capital 
stock of the Boston and Maine and New York and New 
England Railroads, which had to be sold at a great sacrifice, 
netting a loss to this Company of $1,472,004.24, it will be 
seen that the financial relief which was afforded by the loans 
which were negotiated in the beginning of the year was 
entirely insufficient to provide for the requirements of the 
Company, so that on the 20th of February, 1893, it was 
found impossible to continue payments, and the property of 
the two companies, at the suit of an Income Mortgage Bond- 
holder, was placed by the United States Circuit Court in the 
custody and control of Messrs. A. A. McLeod, Edward M. 
Paxson and EF. P. Wilbur as Receivers. 

When the accounts were made up as of the 28th of Feb- 
ruary, 1893, it was found that the cash Railroad liabilities 
were in excess of the cash assets, $6,946,823.60, and the cash 
liabilities of the Coal and Iron Company were in excess of 
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the cash assets $2,981,546.09, the total for the two Companies 
being $9,928, 369.69. 

Efforts were made upon the assumption of their duties by 
the Receivers to pay the most pressing liabilities, and to 
increase the earning capacity of the property of the two 
Companies; but, as the bankruptcy occurred at a time when 
the principal business of the Companies—the mining and 
transportation of coal—was very much restricted on account 
of the small demand for coal, which occurs during the spring 
and early summer of each year, and as the leased railroad 
lines were not earning their rentals, it was found exceedingly 
difficult to improve the situation of the affairs of the Com- 
panies, and in fact, they did not at once improve, the earn- 
ings during the next five months not being sufficient to meet 
the maturing charges, so that on the 31st of July the excess 
of cash liabilities over cash assets was, for the Railroad 
Company, $8,592,076.88, and for the Coal and Iron Company, 
$4,042,718.06, making a total of $12,634,794.94, an increase 
in the cash liabilities during the first five months of the 


DES ET SE en a RP een ae $2,706,425 25 


During this period the unpaid Railroad 

interest and rentals decreased, . . . $636,629 77 
The changes in materials and supplies on 

hand and payments on account of 

I WT se es 498,005 22 
And the value of coal on hand increased, 469,760 16 


Mums Screases axorecating, . , 6 ny 8 te tl ee $1,604,395 25 


Which, deducted from the increase of cash liabilities 
as above stated, leaves as the net result of the 
business for the five mouths, an increase of cur- 
ee OF he esa $1,102,030 00 


A corresponding statement of the cash assets and Iiabili- 
ties of the two Companies for the close of the year, 1893, 
cannot be made with entire accuracy until the accounts of 
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the year’s business shall have been balanced, but the account- 
ing officers estimate that it will stand, as of November 30, 
1893, as follows : 


Railroad Company : ; 
Cash asscis, «..) « {$4,052,176 65 
Cash liabilities, . . 10,967,447 44 


Excess of cash liabilities of, . . $6,785,330 79 


Coal and Iron Company : 
Cash assets; 2.) .... $5,797,740 99 
Cash: liabilities... 5..." 9;232,641 74 
Excess of cash liabilities of, . . $1,434,900 72 


Excess of cash liabilities for the two Com- 
PONG es ae ee $8,220,231 ST 


Decrease in excess of cash liabilities since July 
GiB oe ws ee ee ee ee ee $4,414,563 43 
During this period there 
was an increased liabil- 
ity for interest and 
rentalsaccrued, but not 


due, of, er $886,860 59 
And a decreased asset of 
coal on hand of, :.. . 2,420,564 -96 
Told oe ee $3,307,725 55 
From which deduct for an increase .of 
railroad material and equipment,. . 54,350 37 
Making an increase in net liability of,. . . . 2°90 F3 $3,253,369 18 


And subtracting this from the decrease of the excess 
of cash liabilities as stated above, shows the 
decrease in excess of current liabilities during the 
four months from July 1, 1893, to November 30, 
5o 00 WE eines a sean ei ce $1,161,194 25 


And the decrease for the whole term of the Receiver- 
Shit BG Nie ies See te $59,164 25 


On the 1st of May, Mr. McLeod having resigned all of the 
positions held by him in connection with the Reading Compa- 
nies, Mr. Joseph S. Harris took his place as one of the 
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Receivers by appointment of the United States Circuit Court, 
and as President by the election of the Board of Managers; 
and when, on the 8th of August, Mr. E. P. Wilbur resigned 
his position as Receiver, on account of the impairment of 
his health, Mr. John Lowber Welsh was appointed to the 
vacancy in the Receivership. 

In addition to the difficult financial problems which 
confronted the management, there were very grave questions 
of policy growing largely out of several contracts which had 
been made during the two preceding years, which demanded 
immediate attention. It was most important, on the one 
hand, that none of the property that had been thus acquired 
should be surrendered, if it was likely to be of permanent 
value to the Reading System; while on the other hand, 
there was an imperative necessity that no property should be 
retained which was, or was likely to become, a tax upon 
the Reading Company’s resources. 

The Lehigh Valley Railroad Company controls a very 
important system of railways, aggregating over 1,000 miles 
in length, and gives a valuable outlet for the business of the. 
Reading System to lake navigation at Buffalo, as well as to 
all ports on the Great Lakes by a fleet of steamers. It also 
furnishes a direct freight connection with New York Harbor 
by means of its lines reaching to Jersey City. This system 
has a great and growing business naturally tributary to it, 
and as its lines of railroad to a great extent supplement and 
extend those of the Reading Company, the alliance between 
the two Companies was undoubtedly a natural one, and it 
is probable that if the Reading Company had been strong 
enough to carry the liabilities created by the lease for a 
year or two, the connection might have become profitable to 
the Reading Company. The actual result of the operations 
under the lease, during the year 1892, was a loss of 
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¢1.412,419.60. It was seen very early in the Receivership | 
that it would be impossible to continue the Lehigh Valley 
lease unless some concession should be made in the rental, 
and the Lehigh Valley Railroad Company met the views 
of the Receivers by agreeing to a reduction in the annual 
rental of $806,696, being such an amount as would be 
equivalent to two per cent. on the stock of the Lehigh Valley 
_ Railroad Company. The accounts for the first five months 
of the year, from December 1st, 1892, to April 30th, 1893, 
showed that the net earnings of the Lehigh Valley Railroad 
System to the latter date, in spite of the increased cost of 
operating the railroads caused by the exceptionally severe 
weather of January and February, 1893, were in excess of 
the net earnings of the previous year by an average amount 
of $166,738 per month, or at the rate of over $2,000,000 for 
the year, and as the deficiency of net earnings in 1892 had 
been but $1,412,419.60, and as the business prospects were 
then good, and as economies in management were being made, 
and as greatly increased earnings were expected from the 
‘Buffalo extension which was then getting into working 
order, there seemed every reason to hope that the modified 
rental would be earned in 1893. As the year advanced, 
however, business began to fall off, and when about the end 
of July, the accounts for the month of May were completed, 
it was apparent that the net earnings of the Lehigh Valley 
Railroad System had ceased to gain upon those of 1892, and 
as the movement of freight had become more restricted as 
business in general became more prostrated, it soon became 
clear that there was no longer any hope that the latter part 
of the year would make up for the losses of the earlier part ; 
and, as the management of the Lehigh Valley Railroad 
Company did not feel at liberty to reduce the Railroad 
rental to the amount of its net earnings, as the Receivers 
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requested them to do, nor to relieve the Reading Company 
of responsibility for the operations of the Lehigh Valley Coal 
Company, there was no alternative but to ask the Lehigh 
Valley Railroad Company to resume possession of its 
property, which was done as of August 8th, 1893, the 
accounts between the two Companies closing as of July 
3ist, 1893. ‘The necessity of this change became more 
apparent after the accounts of the Lehigh Valley Railroad 
operations for June and July were made up, for while the 
four months which immediately succeeded the appointment 
of the Receivers, the results of which were the latest 
information that the Receivers had to guide them at the 
time of ‘making the surrender, showed a net loss of 
$93,865 17, so rapidly did business decline that when the 
accounts for July came to be made up, it was found that in 
that month the loss was $253,771.44.* 

The purchase of the coal mined by the Lehigh Valley Coal 
Company, and by a number of private coal operators, which 
was found to be unremunerative, and which required several 
millions of dollars of capital, the use of which it was impos- 
sible to obtain on satisfactory terms, was abandoned, and the 
purchase contracts abrogated at the same time as the lease of 
the Lehigh Valley Railroad was surrendered. 

The amount of coal to be handled under the purchase con- 
tracts was so great, amounting to an average of 1,500,000 
tons per month, that it was difficult to keep as close mercan- 
tile supervision of the business as was necessary, and the 
Receivers found that on this account a number of bad debts 
had been created, and also that the price which was paid for 
the coal bought under these contracts was so high that the 
transaction as a whole was entirely unremunerative; and 


* These figures differ slightly from those used in the Receivers’ 
answer to the petition of Isaac I. Rice, being made from later data. 
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further, the necessity of marketing such a volume of pur- 
chased coal made it impossible to sell at the same time the 
product of the mines of the Coal and Iron Company, so that 
the cost of producing coal was very considerably enhanced 
by the restriction of the output. Since the termination of 
these purchase contracts, the arrangements for marketing 
the Company’s coal have been largely changed, especially 
in the West, and the business is now carried on in a much 
more satisfactory manner. 

A contract was made with Coxe Brothers & Co., under 
date of May 14th, 1891, for the transportation over the Read- 
ing Railroad System of a large tonnage of coal from the 
mines of that Company to New York tide water and to other 
markets, the minimum amount to be furnished for transpor- 
tation to New York tide water to be 1,000,000 tons per 
annum. | | 

In order to transport the coal to be furnished under this 
contract, a railroad 10 miles in length was constructed by 
the Reading Company to connect its lines with those of the 
‘Delaware, Susquehanna and Schuylkill Railroad, which was 
controlled by Coxe Brothers & Co., and a large coal ton- 
nage had passed and was passing over this road; but the 
division of the freight rate as between the two railroad com- 
panies was felt by the Receivers to be so inequitable to the 
Reading Company, as on the greater part of the tonnage it 
allowed the Delaware, Susquehanna and Schuylkill Railroad 
Company an average of about 73 cents per ton for gathering 
the coal, hauling it an average of about 12 miles to Roan 
Junction, and shipping it at Port Johnston, leaving for the 
Reading Company only 80 cents per ton for hauling the coal 

168 miles to Bound Brook Junction, that they notified Coxe 
Brothers & Co. that after August 15th, 1893, they would no 
longer transport their coal under that contract, offering, 


21 


however, to continue to carry the coal upon terms similar to 
those which are ordinarily accorded to other railroad compa- 
nies for the exchange of similar business. ‘This offer was, 
however, not found satisfactory by Coxe Brothers & Co., 
and the transportation of their coal has, therefore, been 
almost entirely lost to the Reading Company. 

The Philadelphia, Reading and New England Railroad, 
which came under the control of the Reading Company in 
July, 1892, promised for a time to furnish an important 
extension of the Reading Railroad System, as it carried the 
lines of railroad controlled by the Reading Company, or in 
friendly alliance with it, to the Connecticut River at Hart- 
ford, extending its railroad system northeastward from Beth- 
lehem, Pennsylvania, about 241 miles, and penetrating a 
. busy and populous region with which southeastern Pennsy1- 
vania exchanges a great deal of business. In practice, how- 
ever, the operations of this railroad during the early part of 
1893 were disastrous. It traverses a mountainous country 
with numerous heavy grades, and as its line is a single track 
with but few sidings, it is not prepared to handle a large. 
business, and during the snowy winter of 1892-93 it became 
very badly blockaded. After the opening of this blockade 
in the spring, it was hoped that the business of the road © 
could be so increased and the expenditures soreduced that it 
would cease to involve the Reading Company in loss; but 
the efforts which were made in those directions proved 
unavailing, and as the operations for the eight months 
ending July 31st, 1893, showed an average loss including 
interest charges of $48,600 per month, it was impossible to 
continue longer the operation of the road, and it was sur- 
rendered to the Receiver appointed by the New York Court 
on the roth of August, 1893. 
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The Philadelphia and Frankford Railroad Company com- ~ 
menced in June, 1892, to construct a railroad from Crescent- 
ville Station on the Philadelphia, Newtown and New York 
Railroad to Frankford, a distance of three miles. The Phila- 
delphia and Reading Railroad Company agreed upon the 
completion of this road to operate it and to guarantee the prin- 
cipal and interest of $500,000 of the First Mortgage Bonds of 
the Philadelphia and Frankford Railroad Company, which 
were issued for its construction. The money provided by the 
sale of these Bonds proved insufficient to complete the road, 
and as the Receivers had no fund that they could apply to its 
completion, work was suspended in August, 1893, and has 
not since been resumed. It is, however, probable that 
an arrangement can be made whereby the Frankford bond- 
holders will advance the money necessary to finish the road 
in an economical manner, and if permission can be obtained 
from the United States Court for that purpose, the 
Reading Company will enter into a contract with the Phila- 
delphia and Frankford Railroad Company, making such a 
division of the revenues arising from and out of the opera- 
tions of the Frankford Railroad as will provide for the 
interest on the whole expenditure for the construction of the 
road. | 

The bonds issued under the First Mortgage of the Lancas- 
ter and Reading Narrow Gauge Railroad Company matured 
July ist, 1893. These bonds to the amount of $310,000 were 
guaranteed by the Reading Company, but as there were 
no funds availabie to take up this loan, and as the holders 
would not agree to extend the bonds at such a rate of 
interest as their road could be made to earn, the Receivers 
surrendered the road to the Trustees of the Mortgage, 
November 13th, 1893. 
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A very careful study has been made of the relations to 
the Philadelphia and Reading Railroad Company of all its 
leased lines of railroad. It is very desirable that there shall 
be no dismemberment of the Railroad System, if it can be 
avoided; but the Receivers have felt it imperative to surrender 
to the owners all lines whose operations involve the Company 
in loss, there being no means of paying such losses. It 
appears, however, that all the leased railroads other than 
‘those of which mention has already been made either are 
paying their way, or that the business which they contribute 
to the Reading System is sufficient to warrant their retention, 
at least for the present, as there is reason to hope that their 
business can be so developed that they will all become fairly 
remunerative. 

Shortly after the Reading Companies came under the 
present management, an offer was made to the security 
holders of those Companies by a syndicate of bankers, which 
was intended to fund all the unfunded liabilities of both 
Companies, and to provide such further financial relief as 
they might require for several years tocome. Before offering | 
this scheme to the security holders, sufficient subscriptions 
were obtained from a syndicate of bankers and the creditors 
of the Companies to make the success of the scheme abso- 
lutely certain, and the offer was made as of. May 27, 1893. 
In order that the plan should be successful, it was necessary 
that a clear majority of all the capital stock and ninety per 
cent. of the general mortgage bonds should assent to the 
plan. Every effort was made to give the scheme all neces- 
sary publicity, and to impress the security holders with the 
beneficial effect that its acceptance would have upon their 
interests. A maj ority of the stock assented to the plan, but 
as only sixty-seven per cent. of the general mortgage bonds 
supported it, it could not be carried into effect, and the Rail- 
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road Company, as it was compelled to do under its agree- | 
ment with the subscribers to the guarantee fund, released 
them from their agreement on the 29th of June, 1893. 

The great financial stringency which prevailed throughout 
this country during all of the latter half of the year pre- 
vented any renewal of the movement toward relieving the 
Company from its insolvency, although numerous plans of 
partial relief have been under consideration. It is greatly 
to be desired that some agreement shall be reached which 
shall permit the funding of the indebtedness of the two 
Reading Companies, thus avoiding the present excessive 
interest charges for carrying temporary loans; and shall, 
by the temporary funding of the general mortgage interest 
or otherwise, provide a moderate sum to be used in neces- 
sary improvements, and in such additions to the equipment — 
as increasing business may render necessary from time to 
time. 

If such a measure can be perfected, it will permit the use © 
of the income to pay at least the obligatory interest charges 
upon the liabilities of the two Companies for which it is 
thought to be sufficient. 

One of the chief embarassments to the management during 
the year has arisen from the difficulty of carrying the loan 
of $3,000,000 held by a syndicate represented by Messrs. 
Speyer & Co., of New York. This loan, which originally 
matured on the ist of April, 1893, was extended for three 
months, but when it again fell due the finances of the country 
were so much disturbed that the syndicate insisted on the 
loan being paid, and it was only after protracted negotia- 
tions that it was found possible to arrange terms upon which 
it could be extended. It has been reduced by the payment 
of $500,000, and is still a source of embarrassment and 
anxiety, although the management desire to express their 
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appreciation of the essential relief afforded by the action of 
' the syndicate in continuing the loan during the summer, at 
a time when all financial operations were attended with great 
. difficulty. 

Under the contract of December 22, 1892, with the Finance 
Company of Pennsylvania, that Company was only bound to 
advance $1,000,000 as a loan upon the coal and coal accounts 
of the Coal and Iron Company, all of which are pledged as 
security for the loan, although their advances at the time of 
the appointment of the Receivers were considerably in excess 
of that sum. Negotiations with the Finance Company have 
resulted in securing that the minimum loan under the con- 
tract should be $3,000,000. Negotiations with the holders 
of the unfunded obligations of the Reading Companies have 
brought about such a readjustment of the loans as makes 
them much easier to carry, the rates charged for the use of 
the money having been very considerably reduced. The 
persons holding obligations of this Company have without 
exception met the efforts of the Receivers to adjust their 
indebtedness in a friendly spirit, and the Receivers are 
greatly indebted to them for their courtesy and considera- 
tion. 7 } 

Vigorous efforts have been made to lessen the expenses of 
the organization by reducing the staff of officers and the 
salaries of those who were retained, and by lessening the 
force of men employed wherever possible. These efforts 
have been continued throughout the year, and the manage- 
ment now feels that the service of the Company has been 
greatly improved in efficiency and economy. 

Similar efforts have been made to develop the business of 
the Companies, but these efforts have been neutralized to a 
considerabie extent by the industrial prostration which has 
prevailed throughout the country. ‘This has seriously 
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affected the iron business, which, next after the coal trade, is 
the largest source of the revenues of the Reading Companies. 
Out of fifty anthracite furnaces located on the lines of the 
Reading Railroad System which were in blast a year ago, 
only twenty-three were working at the end of the year, and 
the business of the rolling mills and other allied industries 
shows a similar shrinkage. The movement of bread-stuffs 
has also fallen off considerably, the decrease in the amount 
of grain hauled to tide for export during the year being 
222,730 tons. The coal business has been more prosperous, 
especially since the Company has been relieved from the 
burden of carrying the purchased coal. 

The details of these efforts cannot be stated here, but 
their effect is seen in the reduction of the expenses of oper- 
ating, which there is reason to hope will not only be lasting 
but will be to some extent increased. Every effort has been 
made to extend the business which the Railroad Company 
exchanges with its connecting railroads. So great a volume 
of freight traffic originates at the Reading Company’s mines 
and in the busy region whose iron and other manufactured 
products seek an outlet to market over its railroads, and this 
region furnishes so large a market for food products, articles 
of clothing and an infinite variety of manufactured products 
that connecting railroads will always be glad to carry freight 
destined from or to the Reading Company’s territory. The 
management does not feel, therefore, that there is any risk 
of the crippling of the development of the business of the 
Reading Companies because they no longer control the rail- 
roads or the coal mines that have lately been detached from 
their System. On the contrary, they have felt great relief 
in having no longer to provide for the financial requirements 
of these properties, and they find the management of the 
remaining property is sufficient to require their best efforts 
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and all the capital they can command. ‘They feel that no 
further acquisitions of railroads or mining property should 
be contemplated in the near future, and hope thatif they 
can secure a reasonable share of the growth of the country’s 
business, and can conduct it with economy and prudence, 
they will be doing all that is possible to build up the value 
of the securities of the two Reading Companies. 

The relations with all connecting railroads are friendly 
and cordial, and in respect to the principal railroad systems 
which were lately in close alliance with the Reading Com- 
pany, the exchange of business and the division of earnings 
arising therefrom is made on the same lines as before the 
leases of 1892, and in accordance with the rules that have 
been agreed upon during many years of more or less active 
rivalry. 

Soon after the present management assumed the direction 
of the affairs of the Reading Companies, the accounting offi- 
cers were directed to prepare statements showing the busi- 
ness operations and the changes in the financial status of the 
Companies since the last reorganization of 1888. ‘These, 
and the accompanying text explaining them and detailing 
the principal events which led to the breaking down of the 
-eredit of the Companies in February last, were prepared with 
great care, and have been for some months in type. Their 
publication has been delayed by the request of the New York 
Committees representing the General Mortgage Bondholders 
and the Income Mortgage Bondholders, that an expert 
accountant should be permitted to examine the books of the 
Companies relating to the period named. Permission was given 
that such an examination should be made and the officer 
appointed by the Committees for that purpose, Mr. Stephen 
Little, commenced his work upon the books in September, 
and finished it in November. He reported early in November 


28 


that he found that the official statements of the revenues of the 
two Companies since the last reorzanization were correct, 
but it was then so late in the year that the Bondholders’ 
Committees agreed with the management that it was useless 
to make any publication of the result of his examination 
before the publication of the Annual Report. Mr. Little has 
been engaged to continue his examination of the books of the 
Companies to the end of the year, and as soon as he can do 
so, the statements before referred to will be published for the 
information of the stockholders. It is hoped that they will 
be ready for distribution before the end of March of this 
year. ‘These statements will go more fully into many details 
of business than it is practicable to do in this Report, but 
there has been so much discussion in regard to the purchase 
of shares of the Boston and Maine and the New York and 
New England Railroad Companies, that a detailed statement 
of these transactions is herewith presented, with the remark 
that the present Receivers have very carefully and earnestly 
examined the serious questions arising out of these transac- 
tions, and have taken the opinion of several eminent counsel | 
as to their duty under the circumstances, and in their actions 
have been governed by the advice of these counsellors, which 
was to the effect that whether the purchases were wise or 
unwise, under the laws of Pennsylvania it was clearly within 
the power of the then President and Board of Managers to 
take the action that they did, and that it was not the duty 
of the Receivers to enter into litigation which, in all proba- 
bility, would have failed of achieving any result. 

In the statement of the current liabilities and assets of the 
Philadelphia and Reading Railroad Company and the Phila- 
delphia and Reading Coal and Iron Company of February 
20th, 1893, which was filed by the Receivers under date of 
March 13th, 1893, it was said :— | 
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‘‘In connection with the twenty-four thousand and thirty- 
Six shares of the Boston and Maine Railroad stock and eleven 
thousand shares of the New York and New England Rail- 
road Company stock there were outstanding $783,000 collat- 
eral trust bonds and $1,544,000 third preference income bonds. 
There is reasonable ground to believe that these collaterals 
will ultimately revert to the Company.’’ 

The facts in connection with the purchase and sale of these 
shares were ascertained to have been as follows: 

Under date of August 29th, 1892, by direction of President 
McLeod, a written contract was entered into between Messrs. 
BH. Prince & Go of Boston, and Mr. George H. Earle, 
Jr., as agent and attorney for The Philadelphia and Reading 
Railroad Company, for the purchase of fifteen thousand 
shares of Boston and Maine Railroad Company stock. ‘This 
contract contemplated a lease of the Boston and Maine 
Railroad to The Philadelphia and Reading Railroad Com- 
pany, but this feature of the plan was abandoned, and the 
amount of the purchase was subsequently increased until 
the total of twenty-four thousand and thirty-six shares were 
acquired. Jan 

On the twenty-fifth day of October, 1892, President McLeod 
authorized the purchase of shares of the New York and New 
England Railroad Company, and ultimately thirty-two 
thousand shares were acquired. The accounts were first 
kept in the name of Mr. George H. Earle, Jr., Trustee, 
who understood from the beginning that the purchases 
were made on the Company account; and Messrs. F. H. 
Prince & Co., who made the purchase of the Boston and 
Maine Railroad Company stock, and Messrs. Ervin & Co., 
who made the purchase of the New York and New England 
Railroad Company stock, stated that they were informed 
that the transactions were made on behalf of the Philadel- 
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phia and Reading Railroad Company, and the fact that the 
purchase had been made on behalf of the Company was 
mentioned to some members of the Board, and to one or 
more of the officials of the Company, about the time of the 
purchase and before any decline had taken place in the 
market price of the stock. President McLeod originally put 
up his own securities as collateral to protect the purchasing 
brokers, stating to Mr. Earle and others that he would not 
call upon the Company to substitute its securities unless he 
should be able to make satisfactory arrangements with the 
companies mentioned. Subsequently as collateral to secure 
these purchases, President McLeod, without having previ- 
ously obtained the authority of the Board of Managers, 
drew from the treasury of the Company and pledged the 
following securities :— 


October TSth, 1392). ers _. . $30,000 General Mortgage Bonds. 
- ROU a ee ee 250,000 Collateral Trust Bonds. 
¢ 29th eG gee tt ees 50 O00 6é 66 ce 
Nene er Fa CP ea 250,000 «“ &< « 
ree 11th, eee Geet Pace eh oo 63,000 66 ‘“ “ 
Deceviber * fal oa ee 100,000 “ 6 os 
‘< tS er rar ye er 99,000 Third Preference Bonds. 


The fact of the withdrawal and use of these securities was — 
first formally brought to the attention of the Board at the 
meeting held on the 14th of December, but no action was 
taken until the meeting of the 24th of December, 1892, when 
the following preamble and resolutions were adopted :— 

‘WHEREAS, After consultation with such of the members 
of the Board as were then accessible to him, the President 
joined with certain friends of the Company in the purchase 
of a large interest in the stock of the Boston and Maine and 
New York and New England Railroad Companies, and in 
carrying the same for the benefit of this Company has used 
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certain collaterals of the Company, to wit, $613,000 of the 
‘collateral trust bonds of the Company. 

‘“ Resolved, That the said action of the President in the 
‘premises is approved and ratified, and further, that the 
President shall be indemnified for any advances made by 
him on his individual account for the same purpose to the 
extent of $400,000, and that the President shall have the 
right to substitute for any securities of his own used by him 
the securities of the Company, and shall furnish to the 
Board a statement of any such securities taken for such use.’’ 

On January 17th, 1893, the following additional securities 
were drawn from the treasury :— 

$250,000 collateral trust bonds. 

On February 17th, 1893, $500,000 third preference bonds, 
and on February 20, 1893, $1,000,000 third preference bonds 
and $250,000 cash. 

On February 16, 1893, under the authority of the resolu- 
tion of December 24, 1892, $250,000 of the general mortgage 
bonds and $110,000 of the first preference income bonds were 
delivered to Mr. McLeod to replace the $320,000 general 
mortgage bonds deposited by him. 

The following is a copy of the report pus to the Board of 
Managers on April 8, 1893, by President McLeod : 

‘““Under the instructions contained in the resolution 
adopted December 24, 1892, the President reported that to 
reimburse him for the $320,000 general mortgage bonds of 
his own which he had advanced in the purchase of Boston 
and Maine and New York and New England Railroad Com- 
pany stocks he had received from the Company $250,000 
general mortgage bonds and $110,000 first preference income 
mortgage bonds. The cost price of the $320,000 general 
mortgage bonds was $266,300. ‘The interest upon the cost 
of these bonds from January 1, 1893, to the date of settle- 
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ment, on February 16, 1893, amounted to $2,041.63, making 
a total of $268,341.63. The proceeds of the bonds delivered 
to the President to reimburse him were $277,237.50, leaving 
a balance due the Company of $8,895.87, a check for which 
has been given to the Treasurer.’’ 

Upon their appointment the Receivers of the Company 
declined to take any action in respect to these accounts, 
except to advance, upon the 27th day of February, 
¢100,000 for the purpose of redeeming $150,000 collateral 
trust bonds, and they refused to become responsible for either 
purchase. Messrs. F. H. Prince & Co. and Messrs. Ervin 
& Co. subsequently gave notice of their intention to sell the 
shares for the purpose of reimbursing their advances, and 
ultimately, in pursuance of such notice, all of the shares 
were sold. After crediting the Company with the net pro- 
ceeds of sale, the total loss on the Boston and Maine Rail- 
road stock was $918,008.09, and on the New York and New 
England stock $553,996.15, or a total of $1,472,004.24. In 
making up the final account, Messrs. F. H. Prince & Co. 
claimed that it had been agreed that they should receive a 
commission of five per cent., equal to upwards of $220,000, 
upon the amount of their advances, to compensate them for 
carrying the shares, as the transaction was not the usual 
speculative purchase of a broker. This was denied by Mr. 
Mcleod, but the claim of Mr. Prince was corroborated by 
several witnesses, who furnished written statements of their 
recollection of the interviews with Mr. McLeod at which they 
had been present. At the time when this question was under 
consideration by the present management, the Company was 
about to issue the plan for the readjustment of its affairs, 
and as it was necessary that it should have under control the 
$350,000 collateral trust bonds held by Messrs. F. H. Prince 
& Co., in order that they might be canceled and the securities 
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delivered to the trustee of the proposed $30,000,000 mort- 
gage, it was thought that under the circumstances they 
were worth to the Company the entire balance claimed to be 
- due, and it was deemed expedient to compromise the claim, 
and to allow what was represented to have been the actual 
cost of carrying the loan, or $186,000 in excess of the legal 
interest. The account was accordingly adjusted upon this 
basis, upon the further condition that Messrs. Prince & Co. 
should subscribe to $7 50,000 of the proposed issue of 
$30,000,000 collateral trust bonds. By the failure of the 
plan it became impossible to make payment of the balance 
due to Prince & Co., and it remains to be settled as part of 
the floating debt of the Company. The final debit balance, 
on May roth, 1893, amounted to $468,008.09, and for this 
amount Messrs. F. H. Prince & Co. still retain the $350,000 
collateral trust bonds as collateral security. To guard 
against misapprehension, it may be added that nothing has 
been actually paid to Messrs. Prince & Co. by the Receivers 
of the Company except the $100,000 as above stated. 

After the sale of the shares of the New York and New |. 
England Railroad Company, the balance of the account of 
Messrs. Ervin & Co. amounted, on June roth, 1893, to 
¢122,970, for which they held $1,544,000 third preference 
bonds and $283,000 trust bonds. As Messrs. Ervin & Co. 
gave notice that it was impossible for them to continue to 
carry the account, and that they must sell the securities, the 
Receivers caused this balance to be paid, and recovered back 
the securities of the Company, which are now in their 
possession. 

It will be seen that the substantial question which pre- 
sented itself to the Receivers and the present management in 
both of these cases was whether the collaterals which had 
been pledged by President Mcleod, and which pledge had 
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been ratified by resolution of the Board of Managers, could | 
be reclaimed, and if not whether they were worth more to 
the Company than the debts for which they were held. The 
power of the Philadelphia and Reading Railroad Company 
to purchase the shares of the Boston and Maine Railroad 
Company and the New York and New England Railroad 
Company admits of no question. The Act of March 17th, 
1869, provides : | 

“That it shall and may be lawful for any railroad com- 
pany or companies created by or existing under the laws of 
this Commonwealth from time to time to purchase and hold 
the stock and bonds, or either, or to agree to purchase, or 
guarantee the payment of the principal or interest, or either 
of the bonds of any other railroad company or companies 
chartered by it or existing under the laws of any other State.’’ 

It would seem to be, therefore, that the purchase of such 
shares by the President, if made with the authority of the 
Board, or subsequently ratified, was clearly within the power ~ 
of the corporation, and in view of all the facts, the manage- 
ment was advised by counsel that the title of Messrs. F. a 
Prince & Co. and Messrs. Ervin & Co. to the securities 
held by them could not be successfully questioned or 
impeached. | 

Any comment upon the facts would be out of place at this 
time, as a petition was recently filed by Mr. Isaac L. Rice, 
making certain allegations against the previous management 
and the Receivers, to which the Receivers submitted a sworn 
answer. Aiter argument before the Honorable William 
Butler, sitting as Circuit Judge, he delivered an opinion 
January 2nd, of which a copy is hereto annexed. By 
reference to that opinion it will be seen that Judge Butler 
says that he imputes nothing blamable—acts or omissions— 
to the Receivers, and that the payments made to the 
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brokers were justified by the circumstances, but that he 
thinks that the charges against Mr. Mcleod should be inves- 
tigated. It would, obviously, be improper, therefore, to do 
more than to submit the facts as previously learned by the 
present management, after the most careful inquiry upon the 
subject. : 

Fears have been expressed lest the Reading Railroad 
Company was falling behind in its anthracite tonnage, or at 
least carrying less than its share of the total anthracite 
production, but an examination of the official records of the 
trade shows that these fears are not well founded. ‘The per- 
centages of the total anthracite tonnage carried by The 
Philadelphia and Reading Railroad Company for the last 
ten years are as follows :— 


YEAR. PERCENTAGE, 
es Gt ete rg ee a OI. 71 
a a page ¢: 
ee eG a 20.84 
a ee a ae 21.81 
ee eh sli nh eke ayo 18 81 
a ae ew 20.13 
ae ee a ee Ge ee 20.99 
ia ha Pe A or 21.26 
i a hs eis i Ss eens 21-47 
ee a ae ee ee ea 20.94 


showing that there has been no considerable variation in the 
proportion carried by the Reading Railroad in that period. 
It is true that in 1893, the proportion was not quite 
as large as in the two preceding years, but this is due to a 
loss of tonnage in the earlier part of the year. In the three 
months preceding the Receivership and ending February 
28th, 1893, the Reading Railroad carried 19.57 per cent. 
of the total anthracite tonnage; in the next five months, 
ending July 31st, at which time the Lehigh Valley lease and 
the coal-purchase contracts were terminated, it carried 20.72 
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per cent.; and the next four months, ending November 3oth, 
it carried 21.74 per cent. The mines of the Coal and Iron 
Company are now in-excellent condition, and the Sales 
Department is thoroughly well equipped, so that there is no 
reason to anticipate that the Reading Companies will not 
hereafter have their reasonable proportion of the anthracite 
business. 

No considerable changes have been made in the amount of 
locomotive or car equipment upon the Reading Railroad in 
the last year, the supply of cars proving adequate to the 
business of the road, and it is probable that, with the possi- 
ble exception of some passenger coaches, there need be no 
considerable purchases of railroad equipment made for 
several years. The payments on account of the equipment 
purchased in the last few years are large, amounting to 
$1,468,390.31 in the year 1893, and they will probably be 
fully as large in the year 1894, after which they will begin 
to fall off, the last of the existing obligations on that account 
maturing in 1899. ; 

_A large proportion of the coal produced by the Reading 
Company seeks a marketin New England at points near the 
coast. This coal formerly was put on board vessels at Port 
Richmond, Philadelphia, and more lately a considerable 
portion of it has been shipped from various points in New 
York Harbor. While a considerable portion of the coal 
destined to the immediate vicinity of New York and points 
on Long Island Sound can be advantageously shipped from 
Port Reading, because vessels are in better. supply about 
New York than about Philadelphia, it is evident that under 
ordinary circumstances, where a combined rail and water 
movement of coal is to be made, it is economical to put the 
coal on board vessels as soon as possible, because the water 
movement is much cheaper than the land movement. For 
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these reasons, and because the grades between the mines and 
‘Port Richmond permit the hauling of much larger trains 
than can be taken from Philadelphia to Port Reading, and 
because there are greater facilities for shipment at Port 
Richmond, it seems desirable to concentrate the shipment 
of coal that is to be moved by water at that point. As it is 
not possible at all times of the year to procure a sufficient 
supply of vessels for this business, and as while the business 
has largely increased of late years, the marine equipment of 
the Reading Company has diminished on account of the loss 
of a number of vessels, and as the experience of several 
years has proved this movement to be largely profitable, it 
is probable that in the near future a considerable increase of 
vessels for this trade, both barges and tugs, will be required. 
They can probably be purchased under such contracts as 
will not require the immediate expenditure of any consider- 
able amount of money, and the payments can be arranged to 
run through a term of years. 

The work upon the Terminal tracks and buildings in 
Philadelphia was practically completed at the end of the year. 
Passenger trains commenced to run into the Terminal Station 
on January 29th, 1893, but the whole of the passenger traffic 
could not be accommodated there until May 14th, 1893. The 
offices of the Company were removed from the old quarters, 
No. 227 South Fourth Street, into the Reading Terminal 
building in the month of November, 1893; and the several 
buildings heretofore used for office purposes in the lower part 
of the City having been vacated, they will be disposed of 
whenever a favorable opportunity arises. The stores, the 
market house and the dwelling houses belonging to the Phila- 
delphia and Reading Terminal Railroad Company are the 
source of a considerable direct revenue, amounting at present 
to over $130,000, with a probable increase of $30,000, when 
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they shall allbe rented. This revenue is in addition to that 
which indirectly accrues to the Philadelphia and Reading 
_ Railroad Company from the passenger and freight business 
which the market and cold storage houses located under the 
railroad tracks between Market and Arch Streets, bring to 
its lines. The maximum number of daily trains which have 
been accommodated at the Terminal Station is two hundred 
and seventy-seven, which number can be largely increased 
without embarrassment or without additional track facilities. 
The moving of the Terminal Station from Ninth and Green 
Streets to Twelfth and Market Streets has had a very benefi- — 
cial effect upon the passenger traffic, and it is probable that 
the increase already experienced will continue. 

The removal of the offices of the Companies from the 
financial centre of Philadelphia, necessitated the establish- 
ment of transfer and registration offices in that quarter of 
the city, and arrangements have been perfected for the trans- 
fer of its securities under the supervision of its own officers 
at the office of the Pennsylvania Company for Insurance on 
Lives and Granting Annuities. This change has been 
accompanied by a reduction of expense. 

The ordinances of the City of Philadelphia which gave 
authority to build the Terminal tracks into Twelfth and 
Market Streets stipulated, among other things, that Broad 
Street should be carried over the Reading Company’s tracks 
at two points. One of these, the crossing near Broad Street 
and Lehigh Avenue, was undertaken during the summer, 
the United States Court granting special authority to make 
the necessary expenditure, and it is now nearly completed, 
the first train passing under the bridge which carries Broad 
Street over the tracks on December 10, 1893. No work has 
been done, in compliance with the ordinance to change the 
other crossing at Broad and Callowhill Streets. The plan 
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which the ordinance contemplated was found to be objec- 
tionable by the citizens of Philadelphia and the city author- 
ities, and the negotiations which were entered upon between 
the management and the city authorities are still pending, 
though it is hoped that a satisfactory solution of the ques- 
tions at issue will soon be reached. | 

The management desires to give its hearty recognition of 
the loyal service which has been rendered by all persons in 
the service of the two companies during the past year. 
Under most trying circumstances, the management has had 
the full assistance of all persons in the service in making the 
necessary, though often painful, economies required, and in 
promoting in every way the efficiency of the Companies’ 
service. 

By order of the Board of Managers, 


J. SO HARRIS, 
President. 


J. S. HARRIS, 
EDWARD M. PAXSON, 
JOHN LOWBER WELSH, 


Recetvers. 


Appendix. 


Opinion of the Hon. William Butler, District Judge. 


‘The petition is voluminous (containing 31 pages), and is 
divided into 68 sections. ‘These sections may be grouped 
according to their subject matter and thus considered. 

‘‘ Sections 4 to 28, inclusive, relate to the sale and purchase 
of stock by Mr. Mcleod when President in the New York 
and New England and the Boston and Maine Railroad Com- 
panies. They charge, substantially, that in 1892 Mr. 
McLeod, without authority of his company, unlawfully 
engaged in the purchase and sale of stock in these compa- 
nies very largely for his own advantage ; that his transactions | 
were gambling speculations, and that in pursuing them he 
misapplied securities and moneys of the Reading Railroad 
Company to a large amount ; that the Receivers, after their 
appointment, recognized and treated the transactions, and 
use of the securities and money of the Railroad Company, 
as valid, and paid large sums to the brokers through whom 
the stock was bought and sold, in settlement of balances 
claimed to be due them. 

‘‘Sections 29 to 32, inclusive, relate to a charge that Mr. 
Harris, one of the Receivers, and President of the Reading 
Railroad Company, published a plan of reorganization, 
which is in part set out and criticised, and that he otherwise 
promoted its adoption. 

‘“ Sections 33 to 47, inclusive, and 50 to 54, inclusive, relate 
to the Lehigh Valley lease, and complain that the Receivers 
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and paying rent to the disadvantage of the Reading Railroad 
Company, and in violation of the terms of the mortgage 
which secures a class of income bonds. They also relate to 
the coal contract entered into with the Lehigh Valley Rail- 
road Company, contemporaneously with the lease, and the 
Receivers’ acts respecting it. 

‘Section 48 relates to the retirement of Mr. Wilbur as 
Receiver and the appointment of Mr. Welsh in his stead. 

‘‘Section 49 relates to a charge that the Receivers dis- 
criminated in favor of the Lehigh Valley Railroad Company, 
after the lease had been terminated, to the injury of the 
Reading Railroad Company, and shippers along its lines, 
and that they continue to do so. 

‘‘Sections 55 to 57, inclusive, relate to an alleged misappli- 
cation by the President and Directors of the Reading Rail- 
road Company, in 1892, of $8,700,000 of the Company’s 
bonds, and an alleged failure of duty by the Receivers 
| respecting these bonds, and also respecting certain others 
which were deposited with the Lehigh Valley Railroad. 
Company at the date of the lease. pues 

‘Section 58 relates to an alleged illegal contract of the 
President and Directors of the Reading Railroad Company, 
immediately before the appointment. of Receivers, for the 
purchase of 10,000 cars at a cost of $4,923,000, which the 
Receivers are charged with recognizing and acting under, 
instead of repudiating. 

““Sections 59 and 60 relate to an alleged failure of the 
Receivers ‘‘to publish a statement of the actual or compara- 
tive output of coal’’ from the Reading Company’s mines. 

‘Section 61 charges, on information and belief, that the 
Receivers have made other illegal payments and incurred 
other illegal obligations than those before stated. 

‘Section 62 charges the Receivers with failure to make 
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‘proper and thorough investigation’ of the past administra- 
tion of the affairs of the Reading Railroad and Coal and 
Iron Company, and to file complete accounts, etc., and 
further charges them with failure to comply with the pro- 
visions of the order appointing them, whereby they were 
required to have their accounts passed monthly before the 
Master. 

“Sections 63 and 64 contain no additional definite and 
specific statements of facts. | 

‘‘ Sections 65 to 67, inclusive, aver that the petitioner has 
unsuccessfully sought to induce the Receivers to act in the 
several matters referred to, and that he is consequently 
without any means of redress through them. 

‘‘ Section 68 seems to be a mere repetition in general terms 
of the complaint previously made that the Receivers have 
been and still are misapplying the money under their control, 
etc., and that the plaintiff in the bill has not interfered to 
prevent it. , 

“The respondents’ answer filed denies fully and emphati- 
cally the several allegations charging them with improper 
payments and improper acts and omissions, and sets forth 
their views and explanations of the various matters referred 
to in the petition. 

“The case thus presented is before me without proof, with 
the understanding that the answer is not to have the force 
accorded to such a paper in chancery, but is to be read and 
considered with the petition, and that so much only of the 
latter part shall be referred to the master for proof and report 
thereon as the Court shall deem necessary. 

‘“As respects the allegation contained in Sections 4 and 
28, I do not deem a reference necessary, in so far as they 
relate to the acts or conduct of the Receivers. In the light 
of their answer and of what was said on the hearing, I see 
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nothing blamable in the acts and omissions imputed to 
them. The payments made to the brokers employed by Mr. 
McLeod, were justified by the circumstances in which 
property of the Company was placed. The property was 
pledged by Mr. McLeod in his stock transaction, was in 
serious, peril and could not probably, have been saved in 
another way than that pursued. The payments were not a 
ratification of Mr. McLeod’s transactions, nor does it appear 
that the Receivers ratified them in any other way. 

‘The charges herein made against Mr. McLeod, however, 
should, I think, be investigated, with a view to ascertain 
whether he is probably accountable in respect to the trans- 
actions referred to, and should be proceeded against accord- 
ingly. These transactions, in view of the circumstances, 
are very extraordinary. The petition charges that they were 
entered into without authority of the Board of Managers ; 
that they were for his own advantage, and unlawful; that 
he bought and sold on margin to an enormous amount, using 
the securities of the Reading Railroad Company as collateral 
and its money in making payments. The Board of Mana- 
gers, believing the transactions to have been entered into on 
account of the Company, shortly before Receivers were 
appointed, undertook by resolutions to assume the burden 
of them, and thus relieve the President, and paid him a large 
sum of money on account of alleged advances in the 
dealings. ‘wo questions are thus raised: First, had the 
Board power to assume and bind the Company for these 
transactions? Second, if it had, was its action in assuming 
to do so based on full knowledge of the circumstances, or, 
in other words, was it procured fraudulently by Mr. McLeod, 
as the petition substantially charges, by withholding 
important information? Under the Pennsylvania statute of 
March, 1869, the Company had authority to purchase such 
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stock for its own legitimate use; and if Mr. McLeod’s pur- 
chases were for it, even without the Board’s previous knowl- 
edge, the resolutions referred to relieve him of responsibility 
and justify the payment made by him, provided the resolu- 
tions and payment were not fraudulently procured, as sug- 
gested. If, on the other hand, the transactions were 
‘entered into on his own personal account, or consisted 
in mere stock gambling, as charged, the Board, in my 
judgment, had no power to assume the burden thus 
created and cast it upon the Company. While the statute, 
as before stated, authorizes a railroad company to purchase 
the stock of other companies, it does not authorize stock 
gambling, which individuals even cannot lawfully engage 
in. ‘The purpose of the statute is plain; its wisdom is not 
under consideration. ‘To accord it a broader interpretation 
than the one stated would be to render it monstrously 
iniquitous. Ifthe dealings were justifiable under the statute, 
then the second question arises, Was the action of the Board 
fraudulently procured? Such a transaction and settlement 
between the President of a railroad company and the Board 
of Managers calls for careful scrutiny. His influence with 
the Board is naturally great. However upright the members 
may be, they are liable to be affected and swayed by this 
influence, and are specially liable to accept his statements 
without verification. His relations to the Company are 
such that in a settlement with it, by virtue of which he 
escapes liability and receives its money, he is bound to be 
observant of absolute good faith. Its property is in his care, 
and his obligations to it and its shareholders and creditors 
are similar to those of trustees generally respecting property 
committed to their care. Here it is averred that he was 
guilty of positive bad faith. | 
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‘“As respects the allegations contained in Sections 29 to 32, 
inclusive, it is sufficient to say that I do not find anything 
_to justify reference or any other action. Mr. Harris was not 
acting in his capacity of Receiver in doing what was referred 
to, but in pursuance of the order of the Board. As Presi- 
dent of the Company, or as an individual interested, he had 
a right to promote the scheme for reorganization. 

‘* As respects the allegations contained in Sections 33 to 47, 
inclusive, and 50 to 54, inclusive, which relate to the Lehigh 
Valley Railroad Company lease and the contemporaneous 
contract with that company respecting coal, and the accounts 
of the Receivers under the lease and contract, while I incline 
decidedly to the belief that the Receivers’ acts were justified 
by the circumstances, yet, in view of the petitioner’s allega- 
tions, the large amount involved, and the fact that he and 
others interested were not afforded an opportunity of being 
heard before the Receivers acted, I think these matters 
should be referred to the Master to take such proofs as may 
be offered, and report to the Court. : 

‘As respects Section 48, it is sufficient to say that I find 
nothing in the statements therein made that calls for action 
of any kind. As respects the allegations contained in Sec- 
tion 49 the same may be said. The statements are wanting 
in particularity. If such discrimination has been and is 
made, as charged, the petitioner could give instances and 
circumstances. In view of the respondent’s positive denial 
I have no doubt the petitioner has proceeded on insufficient 
information. 

‘“As respects the allegations contained in Sections 55 to 
57, inclusive, I do not deem a reference necessary. The 
statement that the bonds referred to are improperly held by 
the Lehigh Valley Railroad Company is based on informa- 
tion and belief, with no indication what the information 
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consists of, or from what source it comes. I have no doubt 
accurate information could have been obtained without — 
difficulty. As respects Section 58, much the same may be 
said; and in view of the respondent’s denial, I feel no 
hesitation in refusing a reference. 

“The allegations in Section 62 are somewhat vague, 
except as respects the charge of failure to comply with the 
order under which the Receivers were appointed. It is so 
important that stockholders and creditors shall have an 
opportunity of informing themselves fully and accurately 
respecting the extent, condition and situation of the prop- 
erty of the Company, and the accounts of the Receivers, 
which opportunity can only be afforded by statements of the 
property put on record by the Receivers, and accounts of 
their receipts and disbursements, exhibiting the sources from 
which the receipts come, and purposes for, and individuals 
to whom, disbursements are made—that I deem it wise to 
refer this matter to the Master for inquiry and report. 

Sections 63 to 68, inclusive, contain no additional specific 
allegation and need not be further noticed. It is proper to 
add that I have not overlooked the respondent’s charge of 
laches, as respects the alleged liability of Mr. McLeod. I do 
not, however, regard it as well founded. The delay has not 
tended to mislead or injure anybody, and should not, there- 
fore, prejudice the petitioner. The remedy suggested as 
open to him—a suit in the Company’s name—is not, I 
think, applicable to the circumstances. The property of 
the Company and the interest of the stockholders and 
creditors are in charge of the Court, and it could not permit 
anyone except its agents, the Receivers, to collect out- 
standing claims. It is the right of stockholders and 
creditors to come in, as the petitioner has done, and seek the 
action of the Court in everything pertaining to a proper 


47 


administration of the trust which it has assumed. ‘The peti- 
tioner has, therefore, adopted the proper remedy and is in 
time. The petitioner complains of irrelevant, and in some 
instances of what he terms offensive, statements in the answer, 
and asks that they be stricken out. If he had filed excep- 
tions they would have been sustained. One of these state- 
ments is contained in the third section of the answer, 
two others in the eighth, another in the thirteenth, and 
still another in the eighteenth. While the statements are 
not of serious consequence they are irrelevant and should 
have been omitted. In ordering the reference it must be 
understood that the Court does it with an intention to hold 
the petitioner liable for costs that may be incurred in con- 
sequence, if his allegations are not sustained, or to the 
extent they are not. To avoid danger of unnecessary delay 
the order will provide for continuous daily hearings from 
11 o’clock to 3, or as much longer as the Master may con- 
clude to sit, until the business is disposed of, as was 
suggested by counsel on the argument.’’ 
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Order of the Court. 


Ss 
Thomas C. Platt ) In the Circuit Court of the 
United States, for the 
‘i \ Eastern District of Penn- 


The Philadelphia and Reading as In Equity. 
Railroad Company et. al. J April Session, 1893, No. 1. 


Sur petition of intervention, filed December 12th, 1893, by 
Isaac L. Rice, on behalf of himself and all other creditors of 
the Philadelphia and Reading Railroad and Coal and Iron 
Companies, against the Receivers thereof, and the answers 
of said Receivers filed December 16th and 18th, 1893. 

And now, to-wit, January 5, 1894, this cause came on to 
be heard at this term, without proof, with the understand- 
ing that the answer is not to have the force accorded to such 
a paper in Chancery, but it is to be read and considered 
with the petition, and that so much only of the latter shall 
be referred to the Master for proof and report thereon as the 
Court shall deem necessary, and was argued by counsel, and 
thereupon and upon consideration thereof it is ordered, 
adjudged and decreed as follows, to-wit : 7 
I. That the following matters, alleged in the said 
petition and the subject of the prayers thereof, be referred to 
George L. Crawford, Esq., Special Master, to take such tes- 
timony as may be offered pertinent thereto and report the 
same, the facts proven thereby and the proper order to be 
made thereon, viz: 

(1). So much of the matters alleged in Sections 4 to 28 of 
the said petition, both inclusive, relating to the sale and 
purchase by A. A. McLeod, when President of the said Com- 
panies, of stock of the New York and New England and 
Boston and Maine Railroad Companies, as are charged 
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_ against A. A. Mcleod, for which he may be accountable in 
respect to those transactions. 

(2). So much of the matters alleged in Sections numbers 
33 to 47, both inclusive, and 50 to 54, both inclusive, of the 
said petition, as relates to the Lehigh Valley Railroad Com- 
pany lease, the contemporaneous contract with that com- 
pany respecting coal, and the Receivers’ accounts under the 
said lease and contract. 

(3). And so much of the allegations in Section number 
62 of the said petition as respects the charge of failure to 
comply with the order under which the Receivers were 
appointed. 

II. That the Master shall hold continuous daily hearings 
under this reference from 11 A. M. to 3 P. M., or as much 
longer as he may conclude to sit, until the same is disposed 
of. : 

III. That the petitioner shall be liable for the costs which 
may be incurred in consequence of this reference, to the 
extent to which his allegations shall not be sustained. 

IV. That a reference is refused in respect to all other 
matters alleged and prayed for in the said petition, unless 
intimately connected with those referred. 

V. That reference be had to the opinion filed January 
2nd, 1894, herein, for the scope of this order. 


At the Annual Meeting of the Stockholders of the Philadelphia and 
heading Ratlroad Company, held January 8, 1894, the following- 
named gentlemen were elected to serve for the ensuing year: 


PRESIDENT, 


JOSEPH S. HARRIS. 


MANAGERS. 
Ai hvANTELO, 
JAMES BOYD, 
VOSBETa Fo SINR 
THOMAS McKEAN, 
JOHN LOWBER WELSH, 
GHORGH. Fy BARR. 


‘TREASURER. 


Willian A. cHURCE. 


SECRETARY. 


WILLTAS i: TAI AIR. 


| APPENDIX 


BALANCE SHEET, ETC. _ 


R'S STATEMENTS 


52 


BALANCE 


The Philadelphia and Reading Railroad 


ASSETS: 
RAILROAD, WHARVES AND TERMINALS, 


EQUIPMENT : 
: : owned 
Locomotives, engines and cars { leased 


Qoliiere and Dursés... 4c eee 


REAL ESTATE: 
Real estate owned by the Company..... 


PHILADELPHIA AND READING COAL AND 
IRON COMPANY: 
Investment of Railroad Company in 
Coal and Iron Company, repre- 
sented by stock, bonds and accounts, 


RAILROAD AND CANAI, LEASES UNDER 
REORGANIZATION PLAN: 

Schuylkill Navigation Company. Value 
based upon securities issued under 
aes, 655 Peecnins ese ets oes vs oak 

Susquehanna Canal Company. Value 
based upon securities issued under 

PAD Bae sae ee a 

Colebrookdale Railroad Company. 

Value based upon securities issued 


Wu er Olt oc ccie cas pase ew ane ies ; 


Pickering Valley Railroad Company. 
Value based upon securities issued 
OY OPAE, fu. soi ne og ee eee 

STOCKS AND BONDs: 
Stocks and Hotids owned......1.2...<.0. 0+. 
_ Bonds for use as collateral | 

Bonds and stocks of leased lines depos-, 
ited with Pennsylvania Company 
for insuratice, te, 1 rustee.........1.. 


eoeeeeoserseoeeceson 


CURRENT BUSINESS ASSETS ° 

Casts messin he Oe ae Was ee eee 
Freight aud toll tgs iceey ress. oo ese: 
Railroad Com Pani coche cece soe es 
Individuals and Tris... 2... sccm Wedsecceesiss 
Leased and controlled companies........ 
PMR ins oped cece canta wally Manske 


Deficit for year ending Nov. 30, 1893 
Loss on purchase of Boston & Maine and 
New York & New England R. R. Cos.’ 
stock 


Sere es METS T OHHH OHEHEHESH EOE E SEL EEEHH SOS EH a ESES OE 


(OC TEST oo a ee es 
fot 1502. cia ce ee | 


Profit to November 30, 1892..$9,505,080 56 
Preference in- 


terest paid... $8,347,475 41 
Accounts written 


146,875 73 8,494,351 14 


$20,758,450 15 
1,719,175 41 


$7,451,967 03 
1,403,255 49 
308,588 55 


177,880 15 


$26,942,994 90 
21,393,000 00 


2,466,776 72 


$856,768 99 
166,999 10 
T,092,545 94 
1,003,458 82 
677,284 61 
7,380,205 35 
866,994 56 


$606 ,693 60 


1,472,004 24 
1,412,419 60 


1,374,252 75 


$4,865,370 19 


1,010,729 e 


$80,664,386 38 — 


22,477,025 56 


7,175,014 95 


70,372,311 OL 


9,341,691 22 


50,802,771 62 


12,044,257 37 


3,854,640 77 


'$256,732,698 88 


53 
SHEET. 


peereny. Not ember 30, ugetee 


LIABILITIES. 


MORTGAGE DEBT ON PROPERTY. 


Consolidated and prior mortgage loans... 
Improvement mortgage loan, 1873-97..... 
Income mortgage loan, 1876-96 
5 per cent. consols. mortgage loan, 1882- 

1922, Ist series 
5 per cent. consols. mortgage loans 1883- 

1933, 2d series 
General mortgage loan, 1888-1958 
Bonds and mortgages on real estate 
First Preference income mortgage loan, 

1888-1958 


eceorseeseceeecces 
ee ere ceaecseveeseoescensererseoerees 


@ceseeeesroeseeserst see res eseeeensesecs 
eo eseeoesce 


Coe eee rereessoveesersesenoaevecscseszenee00%%* 


1888-1958 
Third Preference income mortgage loan, 
1888-1958 


sSeH OR COoHREO LEE EORHE SEE LOHOSE DOE SES ERE DDOORD 


MORTGAGE DEBT ON EQUIPMENT. 


Car trust certificates 
Equipment notes 


Geer oseeresesoeeecesecereec cosco® 


oot eeeeeosoeaevoescee* ** eesesenvese0e 


DEBT SECURED BY COLLATERAL, 


P. & R. Terminal R. R. loan, 1891-1941.. 
Collateral sinking fund loan, 1892-1902... 


Total mortgage loans 


Soeveeneeesseecesecoecoce 


DEBENTURE AND SCRIP DEBT. 


© OCOCe MOS eee ose eere ‘Bese Fooyesessseoe 


Convertible adjustment scrip 
Debenture and guarantee scrip 


Total funded debt 


CONTINGENT LIABILITY. 


General mortgage loan, 1888-1958 
Third Preference income mortgage loan, 
ecg Ae oe ied yi ceca cece ne 4 


Collateral trust loan, 1892-I912 


Pseorseeccses ccs 


«Notes payable secured by collateral... 


Receivers’ certificates 


220808 2002882882 ESES , 2ee088 


CURRENT BUSINESS DEBT... 


Unpaid vouchers and pay rolls................ 
Connecting railroads 
Individuals and firms 
Taxes 
Interest matured, not paid 
Rentals matured, not paid 


eee eres eserves eesescesesoseess 
Cece ere se eseeseesesecssscsoeas 
COCO HS ORF OS EEE SEH ESTOS EHH EHETEE ESET EO EESEE EEE EOE REE 
Coser see eeeosesessovece 


veececesevenesees eve 


Rentals and interest accrued, but not due 
Unadjusted accounts, Lehigh Val. Ro Bu 
© F. H. Prince & Co. 

EE ERE OMEN see OE a 

Deferred income bonds (nominal par 

$25, 568,090.30) 

se eae is syd ueaVivehatdeuss 


ee eee see seseeesesessessees***oonaees 


$24,056,700 00 
9,364,000 00 
1,000 00 


5,767,042 00 
1,535 00 

A4, 305,188 77 
3,515,396 85 
23,949,950 70 
16,176,588 78 


17,938,216 58 


$2,782,000 00 
5,543,838 34 


$8,075,000 00 
1,938,000 00 


$8,200 00 
10,200 00 
1,810 00 
7,250 OO 


$2,170,000 00 


9,223,000 00 
10,000,000 00 


$2,410,414 07 
507,807 58 
548,141 70 
108,459 99 

1,832,462 89 
233,772 92 


$145,075,618 68 


8,325,838 34 


I0,OI 3,000 GO 


$163 ,414,457 02 


27,360 00 


$163,441,817 02 


21,393,000 00 


5,187,947 72 
1,456,263 18 


5,646,059 15 


1,527,873 28 
1,037,565 83 
468,008 og 
40, 141,361 78 


7,670,427 09 
8,768 375 74 


$256, 732,698 88 


D. JONES, Comptroller. 
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INCOME ACCOUNT. 


Receipts, Expenses and First Charges for the Year Ending 
November 30, 1893. 3 


RAILROAD TRAFFIC. 


Receipts as per statement, page 55, $22,828,846 60 
Expenses ‘‘ “ “ia a 13,369,423, 470. - 
$9,459,422 81 
OTHER SOURCES. 
RECEIPTS... 
Steam colliers and sea barges, $542,497 55 
Coal barges, 218,702 62 
Schuylkill Canal, AA, 201/77 
Susquehanna Canal, 8,157 54 
Real Estate, 229,019 77 
$1,042,679 25 
EXPENSES. 
Steam colliers and sea barges, $387,796 17 
Coal barges, 230,524 37 
Schuylkill Canal, 37,000 25 
Susquehanna Canal, 18,182 39 
Real Estate, 44,897 30 
— 718,400 48 
$324,278 77 
Income from investments, 284,793 48 


609,072 25 


es $10,068, 495 06 
From which deduct— 


Rentals (per statement, page 57), $2,907,028 gI 


Interest account (per statement, page 58), 5,273,364 80 
Profit and loss, 243,067 65 
Taxes, 200,683 42 
Equipment payments, 1,468, 390 31 
Terminal trackage, 350,757 21 
Improvements, including Broad and 

Lehigh Avenue, Philadelphia, 225,896 36 


- 10,675,188 66 


Deficit, $606,693 60 


IL SI1‘9GS'ZS|| TLT‘ET 20% || 09 9F8‘8z8‘Zss | LE 1Z9‘9LES | $6 OGI‘E8$ | Gh 106 LIO‘STS | G2 ZET‘6FS F$ ‘s[BqO J, 


80 GF9‘L70°S || OFZ‘ZF9'T || $9 ZL8°L4P6T | GO Sso‘Te | 16 80L'8 eg LL9°89G‘T | PE SSL‘OPS yy TOC WLAAO NT 
9L GLL°L00% || F6L‘SL‘T || GP OSPLZT'S | 38 4960 | FL 68S'8 €8 gss‘GOLT | S& 6eE‘ZsEs » 4940700 
ZO 16e'ZgL't || 9tr‘ezu'T || 16 g6c‘ore'T | 96 626'9% | 88 BZO'SE | F9 LF6‘ZOS'T | €6 8E9‘ZOF 4» ‘daquieydag 
G0 062°69L'T || 666°G28‘T || TG 993‘968'T | LI ZO8‘0S | $8 29s 9 98 POLTPE'T | 9 OSPF LIF ” qsnsny 
10 L86‘9L9‘T || 66F‘0F0'S | 9 8LE°L98'T | OG Fz9'6S | BT GE6s‘9 1% 99FELS'T — | OF Z68‘LEP ” “ATO 
GI Sst ‘OLT‘S || $20°¢68‘T || 84 8hL'FZ0'S | FL 98r'TE | 26 L08‘9 13 PLL‘6SE'T | 98 BLT'LES ‘ ‘gun 
90 FOT‘SS6'T || S8F‘9S6T || 8ST 6G0'F9E'T | 6 OFTHE | BI G68‘9 9¢ P90PSS‘T | TS SePr‘68E " ‘Av 
1a 80 SFG'ees‘T || se‘eun'T | $8 FLe‘ess'T | 2% Go9‘0g - | 96 OLS“ Ch 9F0C6P'T 1% SSF 19S ” ‘Tuady 
x ‘OL GhS‘Se0T || L93‘e8eT || 20 ¢20‘690'S | F8 OF9'0E | BI G6E‘9 IL L88°SIL'T | e& TOT‘60e ” “yore J 
ZO 80G‘96E'T || FZ8‘9GE‘T || L0 LPSIg9‘T | 98 F69‘6S | BT S68‘9 GP Ses‘ess'T | 09 SOP‘I9% 5 ‘krVn.Aqe yf 
CO S6F‘S8F‘T || 9PZ‘OTS‘T || 8E O8L°GOS'T | IT ZL8‘9e | BI G68‘9 0G LOV'S9L‘T | FO 9F8°66S ‘s68T ‘Arenue se 
GI TSS‘6G6'T || Z88‘Sz9'T || G3 L9S°S96'TS | 8G GOL‘TS$ | 6T G6g‘9$ | $6 GOF'66STS | GG OEL‘OSEs ‘GOST “equieoeq] 
‘SAT 000 ‘SHMONASSY a “"TV.LOL SQOUNVITTHOSIN “TIVNN “LHDIGDTUA “SUMONAUSSVd 
a eee ) TRINON 
See ea WOU SLIIGOLY 


‘t6gr ‘of MHANWAAON ONIGNG | 
UVAA AHL YOK ADVNNOL ANV ‘SHADNASSVd ‘SLdIGOaA DI4AVAL ATHLNOW 
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Operating Expenses for Year ending November 30, 1893. 


TRANSPORTATION. 


OTHER EXPENSES. 


Contingent, legal, advertising, etc............ $768,595 66 
WER i nin ase oe Rs oo ons eddy ce 52,418 84 
Pia, CREE ics ideas tence 175,656 71 
PRIM Hiss con haiv'nc x bass ko ow ee st 137,706 95 
LETT oh. 7 ann me DN Gun: HONS ca it LOEW ENE RMR WE Serene ier 16,579 14 
COMET REL CIC Fans enc pacrenene ste’ 137,583 26 
State tax on gross receipts...............+-- 99,293 II 
MOET DARDCIR I ee soi as pecs oa ress 30,806 62 
RS BONW OR oi be ai, Hie 144,180 94 

TOGA E 6s cued chases thas draccshas bess ie Sees 


$7,442,886 71 


$2,321,124 19 


Wages of engineers, conductors, firemen, 

Dbrakerien, plane Hands, ete.......). 2.5: $3,833,745 20 
Wood, 17 250 CONUS. oi pe 18,517 52 
UL 035,143 COGS ee eh 64,065 62 
Tallow, lard, grease and cotton waste...... 38,243 60 
Coal for locomotives and plane engines, 

BOO; 2AOLOME 05,6), cans eee OEE dae das - 2 ¥, 328,308 92 
Pelee apie 6.50. sng poco eee een rss 135,212 96 
Water, gas ice, telephones and materials _ 

POT TG, sn ee ses oo gn 331 216 Go 
Wages of hands at depoté....................5. 336,724 59 
Wages of watchmen at depots, along line, 

OU is aaa ct dyin en kes FEE een ea ls cs 201,532 9 
Water, gas, ice, telephones and materials 

fOr TepPOLs, RIC. 66 cote ea als se 90,329 90 
Salaries of officers, clerks, agents, etc..... 842,018 99 
Stationery, printing and sundries............ TTT. 19) 3a 
Reading Terminal........ tn acu ee ia o1,717 = 

MAINTENANCE OF EQUIPMENT. 

Locomotive engines....... ees he es $1,000,517 97 
SORE APG ads cence, cas cv res ee ace 615,742 68 
Peete wt Care.. cocci oa ioe ei oe 389,884 35 
PASeOtrer CBG. sipndeswunesncsnns gas mept iy paane cas 211,858 56 
Nachimery sy 460: /550 ln ey aes 45,194 40 
Stationary @UWiiek,. ..i.uh0c-ne- see eer eh fe 1,912 46 
UDO UC oo foo ite 8a ngs ecin tenes 41,092 28 
WeSLEUINED Al BOO Reo ein p eie tien eo ces se 4s 14,92I 49 
MAINTENANCE OF WAY AND STRUCTURES. 
PRA WOY 2s seen corded lee ee hes $1,217,173 Ge 
FRAO. cabins igs duis widen ok Mente ee pees os 115,516. 48 
FOG on ys eds cae ee a aces § eg 226,588 98 
CAE hay ee nine Bee ere Pena aase 0 area Tay 87,549 06 
Watchmen at bridges, stations and tunnels 32,715 756 
Mi peritten dene e665 side esiendaes Lisbas 81.136 03 
CIES ob sks seine «cs eee eek 138,489 94 
ae Wae! ON TG ae. «hs ee seal 94,310 66 
Sidings and extensions of sidings ........... 49,710 96 


$2,042,591 66 


$1,562,821 23 


$13,369,423 79 


of 


Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad 
Company, 


Mount Carbon and Port Carbon Railroad 
Company, 


Mill Creek and Mine Hil] Navigation and 
Railroad Company, 


Schuylkill Valley Navigation and Railroad 
Company, 


Little Schuylkill Navigation Railroad and 
Coal Co.,(including Hast Mahanoy R.R.) 


East Pennsylvania Railroad Company, 


Philadelphia, Germantown and Norris- 
town Railroad Company, 


Chestnut Hill Railroad Company, 
Catawissa Railroad Company, 
‘North Pennsylvania Railroad Company, 


Delaware and Bound Brook Railroad 
Company, 


Swedes Ford Bridge Company, 
Schuylkill and Lehigh Railroad Company, 


Shamokin, Sunbury and Lewisburg Rail- 
road Company, 


Pickering Valley Railroad Company, 
Colebrookdale Railroad Company, 
Allentown Railroad Company, 
Allentown Terminal Railroad Company, ; 


Philadelphia, Harrisburg and Pittsburgh 
Railroad Company, 


Schuylkill Navigation Company, 
Susquehanna Canal Company, 


$9,782 52 
2x, 710 G4 


$336,816 


36, 250 
35,597 


31,754 


217,092 


133,081 


308, 4 

18,046 
338,830 
921,477 


297,358 
3,842 


27,000 


110,684 
4,425 
11,682 
3,152 
14,472 


25,200 


OO 


OO 


00 


20 


$2,875,536 


31,492 


$2,907,028 
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Interest on Bonded Debt, Etc. 
LOAN. veer - a PRINCIPAL. | INTEREST. 
Fa 
£ mortgage loan 1843-1910......... coupon| Jan. & July. |6 % $967,200 00 $58,032 00 
$ - E843 1910). on. " oe ee 545,500 00/ 32,780 00 
$ ue 1844-1910 ;.5 <2 200s . 6.02%) 795,000 00) 47,700 00 
$ . £6 “ 1848-1910... ve o Oe 92,000 00 5,520 00 
$ a ©, 1840-1910.:. i... s - Oe 67,000 00 4,020 00 
$ is convertible loan 
AS571-86=1910 wccceasouireaescese Ay a 4%“ 79,000 00 3,555 00 
$ loan 1868-1893 (in- ' 
terest to Oct.4, 1893)... © April & Oct. 7 “| 2700,000 00 157,500 00 
$ be loan 1868-1893-1933 
(interest from Oct.1,’93) “ oe 22,500 00 
Gold $ or £ consolidated mort- ; 
gage loan 1871-1911....... es June & Dee. (6 “| 6,999,000 00; 419,940 96 
Gold $ consolidated mortgage 
1oagnASTIAL91 1. .63....4005 pa Wg Oo 805,000 00} 18,300 00 
Gold $ consolidated mortgage 
loan 1871-1911...........registered Die 858,000 00; 51,480 00 
$ consolidated mortgage loan 
TE API OLL yc conser senses sss a i 7 {8,889,000 00} 233,730 00 
$ consolidated mortgage loan 
DP OU caren ose paces coupon i 7 “7,810,000 00; 511,700 00 
Gold $ or £improvement mort- 
gage loan 1873-1897...... «6 April & Oct. |6 ‘* 9,364,000 00) 561,840 00 
Gold $ consolidated mortgage 
loan 1882-1922 1st series “ May & Nov. |5 ‘‘ 5,766,500 00| 288,325 00 
Gold $ general morigage loan . 
DORE GBS. 5. scacks soipsevengie « |Jan. & July. |4 ‘* 37,216,188 77| 1,488,647 55 
Gold $ general mortgage loan 
1688-1006. registered e 4 * 3,370,000 00 184,800 00 
Gold $ general mortgage loan 
1888-1958 (interest from 
January 1, 1898)............ coupon 2. 4 ‘ 3,719,000 00} 136,363 33 
Car trust certificates issue of 
February 15, 18838.......... “ Feb. & Aug. |6 a Paid. 2,000 00 
Car trust certificates issue of | 
Mar. 15, 1884.series““B” .“< |Mar. &Sept.|6 “ 102,000 00 7,905 00 
Car trust certificates issue of 
July 1, 1887..Series“o” «I {genre peels |. 510,000 00| 26,250 00 
Car trust certificates issue of b.M ! 
Mar. 1, 1890..Series‘‘D” =“ “ae Noe 5 “2,170,000 00} 108,500 09 
$ debenture loan 1868-1893....... en Janu. & July. 4...“ 6,000 00 * 240 00 
Gold $Sinking Fund loan 1892-1902 ‘ Feb. & Aug. [5 ‘| 1,938,000 00, 97,891 67 
Interest for year on bonds and mort- 
DOU ila oR ees cis ARN le lignsnc instal 3,515,396 85} 199,644 62 
THPOPOht BECO, cc sccdeconscandecsccessescaessec tobe Micdeas ducks rac ee 654,250 73 
$91,733,785 625,273,364 80 


. 
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Tonnage and Tons one Mile, Passengers and Passengers 
One Mile, for the year ending November 30, 1893, 
and Lonnage and Passengers Carried to Date. 


CoaL TONNAGE—TONS OF 2,240 POUNDS. 


Paying Freight : Tous. Cwt.. Tons. Cwt. 
IE ECR ft 1 REO PCa Free 10,018, 327.07 
pak secu cx vcarnwse seb n ices es 2,016, 170.08 


12,034,497-15 
Company’s use: 


MeraCite. oc oss Cash U2 a ened 955,066.03 

ow eis inv esky ae wis 8,770.08 
eae 964,436.11 
PO i as 12.998,934.06 

Tons oF CoAL HAULED ONE MILE. 

I on aiid vesp ede likbies scaars T,212,741.584 

NR OI seks bas kone ha crake cese’ 64,089.014 
fa ERP BE VSS SER tore *1,276,830.598 

MERCHANDISE TONNAGE—TONS OF 2,000 POUNDS. 

Paying cea iced 8,777,476.02 

Ng 8 a ee eR ere oer 856,523.03 
BN tes seek es kd cpn vee 9,633,999.05 

TONS OF MERCHANDISE HAULED ONE MILE. 

I es coy rues eee tlie yes olkd pies 526, 355-333 

ENT TOG isos is seins svensedsdvervesse recede 17,810.494 
ys ERS EADS raise ANU Le one . 544, 165.827 

TOTAL TONNAGE OF ROAD FOR YEAR, 
INCLUDING WEIGHT OF PASSEN- 
GERS, IN TONS OF 2,000 POUNDS... 26, 126.216 
PASSENGERS AND MILEAGE. 

mumeer ius ber Of passeners....... ...5...c0seecessececcnseccecass 20,715. 11% 
Total number of miles traveled by same.................0665 240, 488.479 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May 1838 to November 30, 1893. 


Coal tonnage in tons of 2,240 poundg................cece eens 263,501.375 
Total tonage, including weight of passengers, in tons 

Oe ge ies acs apaeveae 503,057.512 
EN, hE FONG a 65's) ds thsi ss cov bsdna cadbued cee ccacdo edie 330,085.543 


*Including 3,916.227 tons hauled one mile by engines of other companies, and 
not including 18,425.883 tons hauled one mile by P. & R. engines over other roads. 
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Single Double Length Sidings 
NAME OF ROAD. ee | | Of. Sa Total. 
_ Track. Track. Road. Laterals. 
| | | | 
| Miles. | Miles. Miles. Miles. | Miles. 
Main Line Philadelphia and Reading R.R.| ....... | 98.4°:| 98.4 9% "Bea | aay es 
Northern Liberties and Penn Township Br ....... (a, ded pele 3.4 6.2 
Port Kennedy Branchi sci Ve Ds eee es PD 1.4 
Lebanon Valley Brann cc later tics be D2), Aho 53.7 40.7 7 388.9 
Lebanon and Tremont Branch..............0.. Pena pms 42.2 33.0 15.2 
Schuylkill and Susquehanna Branch........ | 53.4 : 53.4 9.3 62.7 
Mt) Carbon Brancha a. .2cs) ete ee LePeSOo gees S20 12.7 2.2 
Mahanoy and Shamokin Branch........... ... | 40.7 23.9 64.6 92.3) | 380.8 
Moselem, Braneh,..h.401. otic en ae: Brgy we Li Cte 24 
West Reading Branca ci... abs. aay pcs Pde ds jae {eae 20 4.8 
Linden Street Yard, Camdens........3.00-...-.) .-+.5:. oe ie ee | 29 ou 
POtaL TORS OWES ave en es | 158.8 | 168.2 1 327.60 480.5 | 925.7 
| | 
| | | 
Colebrookdale Railroad.osc.sc8 anes 129. ae 12.8 | 2.9 | 15.7 
Pickering Valley Rallroads.c.....2.-2. 5... LES Ghee 11,3 | Lae alee 
East Pennsylvania Railfoad... onc ci.eeesees. Fes WAS Potion 36.0 | 17.5 | 72.0 
ALOMIOWH FAT TORG eo ie i asst es en 4.57) sees 4.5 | a dee, F-: 
Little Schuylkill Railroad. 2) c.45,-.:4) ns Oe Tse rs io 2a os 26.7 | 54.8 
Mine Hill and Schuylkill Haven Railroad 24.8 70) fee 72.6 | 151.4 
Mt. Carbon and Pt. Carbon Railroad......... Wee | 20 1 ee 14.8 | 19.8 
Mill Creek Railroad. i.s...c00 ps Baan Per nie emeaind fw laoe5 | 3.8 1 ae 22.0 | 29.6 
Schuylkill Valley Ratlroad.....3.0.42.0 3.7. 5.7: 4 <a 3) 14.3 30.6 
Hast Manetioy Ravroads. (3 116° | 320") eee ve, 24.6 
Shamokin, Sunbury and Lewisburg R.R., 10.6 | 205 | 381.1 | 10.5 62,1 
Phila., Germantown and Norristown Rail- | 
POO dee eee PAA) Gee 33.5 | 41.8 95.7 
Cate widsa RAMTORC a. iiccsaniescctee eter —OL.O | aie 96.5 SLE 7 feo8 
Philadelphia and Chester Railroad ........... BG Ae as 10.5 1.5 16.9 
North Pennsylvania Railroad... ..-..2.....-> ee ey ee 47.4 | 210.1 
‘Delaware and Bound Brook Railroad........ O00 1 27.0 ae 18.6 79.3 
Norristown Junction Railroad .........cc0ssec0| scsses: | A A a 1.0 
Schuylkill and Lehigh Railroad................ | 44.0 teres 44.0 | 3.9 47.9 
Phila., Harrisburg and Pittsburg Railroad 401 5 | 406 | 145 | 55.6 
Philada. and Reading Terminal Railroad... ....... Hage 2 bee 3.1 | Ba 
Wotal roads 1egseds. a oes. e es rsal.0 | 222.9 1908.9 373.0 1,149.8 
Reading and Columbia Railroad.............. $88 ae | 38.5 .~ at 63.6 
Lebanon Branch Rvand C: Bs Roo... ....: DD 5.2 4 5.6 
Reading, Marietta and Hanover Branch 
Boon OR, Bo ee ee ae bs Gul hayes | 63 di 6.8 
Philadelphia and Chester Valley Railroad 21.5 © ....... i) oe 4 3.2 24.7 
North East Pennsylvania Railroad............ OOLG ee 20.654 2.8 28.4 
Chester and Delaware River Railroad...... Bey vee 5.7 | 5.0 10.7 
Atlanbie, Ciuy alroad.... 200.000 te O67 3 aes 83.5: | 23.6 | 163.9 
Brigantine Beach Rattroad..... 051.0 .A.hac. JA Oe ee 14.0 | 23 16.3 
Rupert and Bloomsburg Railroad.............. ee eee oar wt 23 
Bloomsburg Belt Line Railroad................. | eo aie 3 | aes 8 
Catasauqua and Fogelsville Railroad........ eye Blok 6:2: | 334 
Middletown and Hummelstown Railroad. 66. ....... 6.6): ° ae | 8.6 
Camden County Rairoad......:65.250..8 OD, be pete She 73.3 A eee, 
Gettysburg and Harrisburg Railway ......... BOO hace 34.6 | 3.8. | 384 
Tamaqua, Hazletonand Northern Railroad 9.9 Se hibitios 9.9 2.6 | Wd 
Tota TORdS CONDEOME ......005,5. cere: 2825 56.8 | 289.3 78.0 | 424.1 
Cs FT ee ee ee re ee ae ee Basa) : 
SUMMARY. | . | : | 
| 
ROMANO WNEE Co scrccdoss co | 158.8 | 168.2 | 327.0 430.5 | 925.7 
FOROS 1OR9E0 se 231.0; | 222.9 553.9 373.0 ‘114938 
ROGGE GORETONCG.. 6iccktiisiswivess eres 232.5.) 56.8 | 2896 4 78.0 424.1 
POT Aree ae ae 7203) 447.9 12702 881.5 2,499.6 


ieee notre SS 


4 
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Equipment, November 30, 1893. 


LOCOMOTIVE ENGINES. 


Freight ‘ 
Pp : oe, S 1 
ig bard Shifting. Faucet, Totals. 
i ECS 020s ss elev kek s ss an Ts 420 99 3 677 
In shop for repairs........ oat 76 7 104 
Totals, 176 496 106 3 781 
CARS 
RI ORE CORT CALE. iis. s herein, sontenin sider ot dgenneconncntns 18,961 
Four ve % VON ya tae ge ae eye hake sane vers 107 
19,068 
Memteer-wheeled freight Care. .......6....;ccsernsseracnccessscnavoees I 
Twelve iy _ ng BO Td CEN: OSS NO arene Rae I 
Hight Ze mi ga re a pen ome ee 9,516 
Four if . aye: a are PR peed rade ON Fe 74 
- 9,592 
Twelve-wheeled passenger and baggage cafs................065 14 
Hight . “4 . ge pap PRE IES Ce Sas Vie 
mer ters ob at 
Total number of revenue cars............ 29,407 
Cars used in Company’s Service......... Eire £7 RE 700 
EM ao eh es ss as pe 30,107 
MARINE EQUIPMENT. 
RL Peco e nad soe ac rernn sevens srcawd vpevepedsonecd veg sidney 
ERT: PERRO: Vg OF PURO EE OED PEN Moe EERE ERD RET 
I rc epee can ys coeur wis Ten vee Pe deaeue sk asset antes 108 
es ioe seo dn ch apc nceeeiy nape 13 
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Detail of Funded Liabilities and Stock, as Shown 
condensed on the Balance Sheet. 


Prior Mortgage Loans, 
: per cent. £ mortgage loan, 1843-1910....... coupon, 
$ 1848-4510... 
é a Eee tae v of DBAS IOs. 
Oa ae : Ae Oates OO 
Se ee 13 ge Uh er 
Be ae SOCODVES 1801 SOn sce. Hy 
4y4 ae pe eee ee “ 
eee u So BGS 208). o22....)¢+ is 
Consolidated Mortgage Loan, 1871-1911: 
: per cent. gold : OL Ble escorts noch oe ebr ess 6% coupon, 
Behe ee voniateretl 
MSE OO A ce vatecec eee hree eeeeee etee a. 
Sa Yee cae yen Srey aes coupon 
Improvement mortgage loan, 1873-97: 
6 per cent: gold B Ord.2... ee coupon, 
Income mortgage loan, 1876-96: 
FDOT: COIL. Wise cops Sdcciece sn teas ee erent ey coupon, 
5 per cent.consols.mortgage loan,1882-1922, 1st Series: 
5) per cent. SOL Bice esc ste coupon, 
5 Tie a, UB CLIOMGE SOP t106,.....csnetes seaee 
5 per cent. consols.mortgage loan,1883-1933, 2d series: 
5 per cent. SOLO Dacia eet cee coupon, 
5 « fractional SLOG] 0) CA cae Name ge eauc. 
General mortgage loan, 1888-1958: 
4: Mer Cet: GOL D.. eels tes eee erates Paes ee coupon, 
Anes ate yies OSs A Dison seeug dee en samee eestie dee cect a registered 
ae a KCl gD, ELACUION OU SEMD 22. c2). ic costs. s <eee 
First preference income mortgage loan, 1888-1958 : 
5 per cent. POMC iso io 2a. ee oceans oe eee de oe coupon, 
5 aay fractional SCRUM iors oses cvesccuste ee 
Second preference income mortgage loan, 1888-1958 : 
: per cent. OMG vo. cereale tae eos coupon 
to TRACOM SOUL irene cede ccosiect cases 
Third preference income mortgage loan, 1888-1958 : 
5 per cent. POld Bucy settee ee ee coupon, 
5 “ch, Tracmomal SCM Nast eecee 
Bonds and mortgages on Real Estate..........:...ic0.00000 
Total Mortgage LOaM...........cessessesseess | 


Phila. & Reading Terminal R.R. loan, 1891-1941: 
BD DEL GOIGs SOM, Deke cthisecsg chciass sre shes ent el, aces ccs dec ee 


Convertible adjustment scrip, 1883-88: 
6 per cent. $ 

Car Trust Certificates, issue of March 15, ene 

Car Trust Certificates, issue of July 1, 1887,... 

Car Trust Certificates, issue of March Ee 1890... a 


EGuIpiment’ Notes yo 4 ict cele aes eee, ove cece cecvegs 
Debenture loans: 
@. Der Gent. F, LOOM ienvevycavsccto terete seacanens coupon) 
CDi a cation tes Uo dion) a omen ier meh amr nem) Renta yee 
TA Meme aaee dS); Fe. et ines crn ine Wey ee - 


Debenture convertible loan: 
TPL CODt. $,.1875+ 98.7 rcccsesen 


Debenture and guarantee scrip: 
8 er comt. 9, LS17-SS-Ak i. Ae kaiicasniginseudtacd 


Sinking fund loan, 1892~1902 : 
5 per cent. gold $ 


POOR O Rees eee e ee eee OO OBOE rete ee iene ees HE eee aeeeees | 


MOTE EN Uo ces eves cats tees iene a ed 
Deferred income bonds: 
Deferred income bonds (nominal par $25,319,533.33) 
Scrip for deferred income bonds......... 
(nominal par $248,556.97) 
| 


,| 7,310,000 00 


| 17,855,000 00 


| 1,000 00 


l 


$967,200 00 
545,500 00 
795,000 00 
92,000 00 
67,000 00 
1,000 6) 
78,010 00 

2,700,000 00 


6,999,000 00 
~’305,000 00 

858,000 00 
3,339,000 00 


5,766,500 00 
542 00 


ee 


1,000 00 
535 00 


40,910,000 00 
3,370.000 00! 
25,188 77 


23,866,000 00 
83,950 70 


16,156,000 00 
20,588 78 


83,216 58 


102,000 00 
510,000.00 
2,170,000 00 


1,100 00 
6,000 00 


7,595,860 00 
74,567 09 


$5,245,700 00 


18,811,000 00 
9,364,000 00 


1,000 00 


5,767,042 00 


1,535 00 


44,305,188 77 


23,949,950 70 


16,176,588 78 


17,938,216 58 
3,515,396 85 


145,075,618 68 


8,075,000 00 


1,810 00 


2,782,000 00 
5,543,838 34 
8,100 00 
10,200 00 
7,250 00 
1,938,000 00 


40,141,861 78 


7,670,427 09 


~ $211,2538,605 89 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Statement of General Income. 


General Balance Sheet. ete. 


FOR THE 


Year Ending November 80, 1898. 
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66 
GENERAL BAL- 


Dr. The Philadelphia and Reading Coal and Tron 

CAPITAL ACCOUNTS. 
Coal Canteen ha a sessees| $61,803,155 85 : 
Trot OF Pasi. dis ~ cess een ds tenes et evo 657,458 OI | 
DPUGVOGY TA pa penis asp Ean ee eee ee 659,965 00 | 
Furnace and rolling mill properties... ........... 231,948 19 | 
New York and Eastern depots...............6--000 709,974 73 ! 
Western yards and depots: ofc belies ees 650,596 68 | 
Miners’. and other houses. cys. sccasaulh iecsh tm 548,967 67 | 
Pottsville shops, real estate and improvements. 359,750 23 
Other Ted), Gstane. c.\ je bbe endures de atertenan elven aids 86,867 89 | 
Improvements at collierieson Company’s lands 4,763,966 85 | 
Improvements at collieries on leased lands...... 2,281,670 53 
Haquipments at collieries. ...J..0.5icr ets. 2,301,008 78° 
Dead work at.collieriéss 0.46. ib saccepeeces ss. oss 8,711,497 3a 
Improvements at iron-ore MiNES.................06 78,233 00 | 
Equipments at iron-ore mines.......... Bea be hfe sk vids 11,358 35 - | 
Dead work atiron-ore MINES, .ccken,ssqcees ses. -- os. 10,904 80 | 
Storage yards arid waSherieS. ..).50.1001.s..sesce sees 460,543 10 | 
Anthracite and other Water Companies......... 173,675 88 | 
Tug ‘‘Atlantic’’ & ‘“‘Black Diamond’”’ engine 17,973 94 | 
Stocks and Bonds of Companies controlled.... 3,292,925 38 | 
$82,812,422 17 
ASSETS. 
Cash it Manden. ji etciis fees ean ee ee aces $349,307 83 : 

Bilis POCET WG! i ro. ck 5 Ss eo ee We ann 207,683 44 

Coal sad Went mecouites 1 eee ep ces 4,735,050 37 

SUNCIY BOCOUIES, 065.5 .oK ee cncpeteeeenge ee ayviachos es 145,9OI 21 
CORLL” PEs 2, os gal ba verona ence yee a 3,323,288 99 ! 
Etonmere GH BAW iis we ee eek a 1,562 50 | 
Stocks and Bonds owned by the Company...... - $177,477 a 4a 
Supplies and materials on hand..................09. 417,741 43 | 
; 595,218 67) 
PROFIT AND LOSS ACCOUNT. 

Loss of ire vidmes Feats co) <....31. Goa Bo, $1,304,470 30 

Loss in 1892 per Income Account... .-..: cas... 195,649 32 
Loss of Lehigh: Departavtnts:.. ...sco) ec ges cee dss 337,200 19 el 
$1,837,319 81 =| 
Add debit balance of Suspense Account repre- l 
senting losses by fire, depreciation, bad cal 
Gebte) O64 5.51.2, .snbeskas posers s-cs ype 1,131,883 31 2,969,203 12 
$95,139,638 30 


ical 


Interest due and uncollected 


67 
ANCE SHEET. 


Company and Recetvers, November 30, 1893. 


Cr. 


CAPITAL ACCOUNTS. 


Purchase money mortgage bonds on detached 


property: 
Rh 6. 0b 0, Beh y sans ps cedveetore ues seeky 


COCO OSH REET ETEEES ES OHOEHEOSELOOEEHHEEHOOG 


Cree eee eee Dewees eOHsanees sEeseseOr HHORRHEOS 


eC wee eeeeraesorererseceeresoesreser, S88R00008 
Seweesecese coat oeesee save eOtrevere st eeeneen0 
© oR CHOCO HEETES ODS FUL SHEHOH TOS HEHECOE DBO OH 


Pe ee eee eres esreseeeseseHeseseooereroeoereeD 


epeececerese2eencs 


Bonds and mortgages on real estate 


Bonds and mortgages given to the Philadelphia 
and Reading Railroad Co., July Ist, 1874, 
Me Ce GT 2ST, 1876, ..... 2. eveesscepscescins 

Loan account Philadelphia and Reading Rail- 
road Company ; 


cere eereecesesseceeses eo eos Cereeeeeteeoeone 


Debenture bonds, 1872-1892 


Capital ee fede yes iene hc vide os cv otis ne ch 


LIABILITIES. 


Bills payable........ WPF Rae ais ome tm 
Receivers’ Vouchers 
Receivers’ Certificates 
Loans 


Sere eee eeeeseoseeersesreeseseseseoeren 
Ce ee eee ess eoesevseesseseorsesessose 


Core sere ores esses eres essoeeesesceresereeeLeseeesoeEesoses 


Smee vere escose sre ee eeesesseorraeove 


Royalties 
I 0 OUITONGSEC 645. 00)scvneaee aennesderas 
Wages and material bills 


wor Soe ee BeBe eNMeeneeeeeFrereseeed 


_ The Philadelphia and Reading Railroad Co... 


| oe Sinking Fund, Divisional Bonds.................... 


$8,867,000 00 
150,000 0O 
264,000 00 
204,000 00 

1,240,000 00 
212,000 0O 

| 110,000 00 

160,000 00 

357,000 00 

20,000 00 

440,000 00 

24,500 0O 


$39,737,965 53 | 
24,879,336 16 


$3,500,000 00 
617,383 78 
197,525 16 | 

1,088,OII Io) 


$171,864 60 
262,417 37 
112,745 Io 
S70, 144 17 
786,972 12 | 

71,387 50 


$12,048,500 0o 
436,106 46 


64,617,301 69 
2,000 OO 


8,000,000 CO 


5,402,920 04 


I,701,414,80 


2,926,415 04 


4,980 27 


$95,139,638 30 


FRANEGIN P.- KAERCHER, 


Secretary. 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Coal Production for the Years 
1893 and 1892. 


INCREASE AND 


MINED BY THE COMPANY. 1893 1892 Decweaan 
| E : 
From lands owned............... 5,485, 206. 12] 5,437;119:13) 186, 48,176.19 
. 4: controlled.......s..| 262,180.15| .. 307,720.15, Dee, 45,540.00 
‘ ssother lends 455 nse 1; 532,436;10| .1,418;332,82 ten 114,104.04 
| . 
Total mined by the Co..... 7,279,914-03 47,163,173.-00) Jie 116,741.03 
MINED BY TENANTS. | | 
From lands owned by the Co...) 371,449.18} 321,943.12! Inc., 49,506.06 
ey ** controlled bythe Co, 228,163.18) 264,821.12, Dee | ieee 
Total mined by tenants...|, 599,613.16) 586,765.04| Inc., 12,848.12 
Total mined by Co. and 
CONGUE sess ecivess sence: 7,879,527.19| 7,749,938,04| Inc., 129,589.15 


Comparative Statement of Coal Purchased during 


1893 and 1892. 


the Years 


From Schuylkill operators.... 


Lehigh Valley Coal Co. 
é ‘‘ operators 


Total Lehigh Valley Dept. 


From Lehigh and Wilkes 
Barre Coal Co 
Lehigh and Wilkes 
Barre operators 


ce 
eeccncces 


Total Lehigh and Wilkes 
Barre Department 


Total Coal Purchased....... 


| 189,999. 18 


658,545.12 Inc., 468,545.25 
1,328,973. a 1,394, 200.04 Dec., 65,226.10 
2,342,108. 06 2,092,662.00 Inc., 249,446.06 — 
3,671,082.00 3,486, 862.04 Inc., 184,219.16 

10,978.19) 1,709,646.14 Dec., 1,698 667.15 
419,606.19 Dec., 419,606. 19 

ok 2,429,253.13|Dec.; 2.050,0 76 7 
4,340,606. 6 5,806,115.15 Dec., 1,465,509.04 


Comparative Statement of Working Time and Daily Average 
Production for Six Years. 


Working time— 
Days 
Average daily production 
in tons 


eee ee ee ee ee eee 


eh 


| AVERAGE 
| 1888 | 1889 1890 1891 1892 1893 OF SIX 
YEARS 

223.4) 201-1 202.8 213.6} 200.4} 196.1 205.9 

27,740 ce alee 33,440 35,462| 35,744| 37-123) 33,271 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Coal and Iron Company, held January 
8, 1894, the various exhibits relating to the business of the 
Company for the past year were approved and adopted, 
and the following gentlemen were elected to serve for the 
ensuing year: 


PRESIDENT, 
JOSEPH S. HARRIS. 


DIRECTORS, 

S. P. WOLVERTON, 

HENRY A. DUPONT, 
ARTHUR BROCK, 

THOMAS COCHRAN, 
CHARLEMAGNE TOWER, Jr., 
RICHARD Y.COOK. 


At a meeting of the newly-elected Board of Directors, 
held for the purpose of organization, January 8th, 1894, 
the following officers were elected to serve during the ensu- 
ing year: | 


SECRETARY, 
FRANKLIN P. KAERCHER. 


TREASURER, 
W. 2. fe URGE. 


ASSISTANT SECRETARY, 
HENRY C.: RUSSELL. 
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APRIL 19, 1894. 


The Philadelphia & Reading Railroad Company. 


READING TERMINAL. 


PHILADELPHIA, APRIL Ig, 1894. 


In the report submitted to the annual meeting of stock- 
holders of the Philadelphia and Reading Railroad Company, 
upon the sth day of January last, mention was made 
of the fact that soon after the present management assumed 
direction of the affairs of the Reading Companies, the account- 
ing officers had been directed to prepare statements showing 
the business operations and changes in the financial status 
of the Company, since the reorganization of 1888; but that 
the publication, which would otherwise have been made in 
the summer of 1893, had been delayed by reason of the fact 
‘that Mr. Stephen Little had been permitted, at the request 
of the New York committees of bondholders, to make an | 
independent examination of the books; and it was added 
that it was hoped that the reports could be published before 
the end of March. Their completion has been somewhat 
delayed, but in view of the extent and complexity of the 
business, and of the elaborate character of the statements 
submitted, it will be apparent that the accountants have 
exercised due diligence in their preparation. They furnish 
a complete record of the results of the business of the Com- 
pany, since the reorganization of 1888, and give the particu- 
lars of the additions made to the assets and liabilities of the 
Company during that period. 

They are very voluminous, and their preparation has 
entailed an immense amount of labor upon the accounting 
force of both companies. It is believed that they will 
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supply the security holders with complete information upon 
every point of importance in connection with the history of 
the Company during the last five years, and its present 
condition. When reorganization under the plan of Decem- 
ber 14th, 1886, was completed in the beginning of 1888, a 
careful examination and revaluation of the assets was made 
by a committee of the board of managers, and the accounts 
were revised and adjusted under the supervision of an expert 
appointed by the mortgage trustee. This constitutes, 
therefore, a natural starting point, and the statements 
now submitted will show what disposal was made of the 
assets left in the treasury of the Company, or subject to 
its control, for the purpose of providing for the acquire- 
ment of new properties, and the improvement and 
equipment of its railroads and mines. Heavy losses 
resulted from the leasing of the Lehigh Valley Railroad 
Company, and from the purchase of the shares of the 
Boston & Maine and New York & New England Rail- 
road Companies, and some of the additional properties, 
acquired since reorganization, are not, in themselves, remun- 
erative, but by reference to the Income Account it will be 
seen that the gross receipts have increased, so that the total 
of $20, 537,375.76 of 1889 has grown to $24, 155,895.33 in 1893. 
It is true that the rentals and interest have also increased, 
but the sum remaining after making these payments grew 
from $1,941,962.23 in 1889 to $3,688,953.04 in 1892. In 1893 
the payments for equipments amounting to $1,468, 390.31, and 
for improvements including those’at Broad Street and Lehigh 
Avenue, which amounted to $225,896.36, were charged 
against income, although the expenditure for these purposes 
was extraordinary, as there were no other resources out of 
which to pay them. Deducting these payments from the 
sum remaining after the payment of rental and interest 
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leaves a balance of $1,888,101.35 for 1893. Like payments 
must continue to be made until the complete retirement 
of the Car Trust Certificates and Equipment notes, 
and in consequence of the appropriation of practically all 
the securities of the Company, it will be necessary, in the 
future, to continue to charge expenditures for betterments 
and improvements to Income Account, as is expressly 
authorized by the terms of the Income Mortgages. At the 
same time, it is proper to recognize that the payments upon 
these accounts during the last year were exceptional, and 
that when the equipment shall have been paid for, it is to 
be hoped that the amount required for this purpose will no 
longer be in excess of what is usualin other Companies. 
It is proper, also, to state that the present management found 
that the methods of accounting in the Reading offices were 
according to the most approved modern standards. Every 
check and safeguard which experience has suggested was 
and is in force, anda close and careful supervision was and 
is exercised over all purchases and disbursements, and over 
the custody and distribution of materials and supplies. 
There was considerable laxity in the giving of credits and 
making collections in the sales department of the Coal 
and Iron Company, but this has been rectified, and, in 
general, the accounting departments of both companies are 
in a satisfactory condition. The report of Mr. Little is a 
valuable confirmation of this opinion, as it is based upon 
a minute personal examination of the books and intimate 
personal intercourse with the accounting forces of both 
Companies during a period of several months. 

It was assumed that the two sets of accounts could be 
blended together, so as to make it unnecessary to present 
more than a single statement, but they have been made up 
upon such entirely distinct lines that, after careful consider- 
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ation, it was concluded to present the results of the two 
investigations separately. The fact that Mr. Little felt it 
necessary to make a thorough and exhaustive examination 
for himself from the beginning, and that he has adopted 
somewhat different classifications of the assets, and that as 
the result of such investigation there is a substantial coin- 
cidence between him and the Comptroller of the Company 
in respect to the assets and liabilities of the Company as they 
existed on November 30, 1893, and absolute agreement as to 
the income reported from year to year, renders the result of his 
work peculiarly satisfactory. In his compilation of the figures, 
he has insisted upon dealing with every account in the 
books. ‘Thus items which were purely book-keeping entries 
and which had been discarded by the Comptroller as not 
affecting the actual results of the business, are included by 
Mr. Little in his schedules. Thus, for example, he has 
charged against the cost of the road the discount upon the 
deferred income bonds amounting to $17,897,663.21, whereas 
these bonds have been carried upon the books of the Com- 
pany at the actual amount of cash received in payment. 
So, too, in the case of the Philadelphia & Northern Railroad 
Company, he has included upon both sides of the account 
the nominal value of the shares of the Company, though 
the scheme for its construction was abandoned and the 
Company exists only upon paper. A still more important 
difference, perhaps, is that Mr. Little prefers to present the 
Balance Sheets of the Railroad and Coal and Iron Com- 
panies separately, whereas the Comptroller presents joint 
Balance Sheets, eliminating the indebtedness of one 
Company to the other. For the purpose of the examina- 
tion which was intended by Mr. Little, the methods pursued 
by him were undoubtedly correct and possibly preferable, 
whereas for the information of the stockholders and creditors 
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of the Company, it is believed that it would be better to 
adhere to the system which the Comptroller has pursued. 
The discrepancies in themselves are of no practical conse- 
sequence, and upon the all-important question of revenue the 
two accountants are in exact accord. 

It may, indeed, be justly said that the chief value of these 
accounts consists in the fact that nothing of importance 
was found which had not already been brought to the 
attention of the stockholders and creditors in the annual 
reports of the Company; though a comprehensive statement 
of this character will prove both interesting and instructive. 
For the purposes of reorganization, however, and as a meas- 
ure of the present value of the securities of the Company, 
the only information of practical importance is that which 
is to be found in the statement of the net income and fixed 
charges, and of the assets available for the payment of the 


floating indebtedness. 


For the last quarter of a century the maintenance of the 
integrity of the Reading System as a whole, and the preser- | 
vation of the franchises of both the Railroad and Coal and 
Iron Companies, so as to develop and operate the properties 
of both Companies to advantage, have been regarded as of 
cardinal importance to all interested, either as creditors or as 
stockholders. No inventory and appraisement of separate 
items are of any importance, except so far as a statement 
of these assets may give an assurance of the permanence 
and growth of the income, unless it is proposed to sell 
the property in parcels, and such a method of realizing 
its value has never been seriously proposed. In fact, 
by the ninth article of the General Mortgage, of January 
3d, 1888, it is provided ‘‘the Railroad Company and 
Coal Company for themselves and for all persons and 
corporations lawfully claiming through or under them 
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respectively, or who may at any time become holders 
of liens junior to the lien of this mortgage, hereby expressly 
waive and release all right to have the mortgaged property 
marshaled upon any sale thereof under the provisions of this 
mortgage ; and the trustee hereunder and any court in which 
foreclosure of this mortgage is sought shall sell the entire 
mortgaged and pledged property of every description in 
each case as a whole; subject tothe right of a majority in 
interest of the holders of the bonds hereby secured then 
outstanding, by requisition in writing, to direct the trustee 
to sell said properties in such parcels as they may deem 
best.”’ 

This provision is the best evidence of the opinion enter- 
tained by all concerned in the reorganization of 1888, as to 
the proper manner in which to deal with the property, in 
case it should prove necessary to sell under foreclosure ; and 
the concessions at that time to the holders of the securities of 
the Susquehanna and Schuylkill Canal Companies, and 
other unproductive properties, were only made because of 
the value attached to the preservation of the franchises and 
of the unity of the system. 

It is thus manifest that any plan for the reorganization of 
the affairs of the Reading Companies must be based upon 
the maintenance of the property as an entirety, and as a 
going concern ; and this being so, it is essential that provi- 
sion should be made for :—1st, the payment of the interest 
upon the general mortgage bonds; 2d, the payment of 
the liabilities incurred in the purchase of equipment; and 
3d, the funding of the floating indebtedness, including the 
receivers’ certificates. 

The minor or incidental difficulties arising out of the 
acquisition of the control of other companies have all 
been adjusted with the exception of those caused by the 
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guarantee upon the bonds of the Philadelphia, Reading and 
New England Railroad Company. : 

In the last annual report, the hope was expressed that an 
arrangement could be made whereby the bondholders of the 
Philadelphia and Frankford Railroad Company would 
advance the money to finish the road in an economical man- 
ner; and if so, and if permission could be obtained from the 
United States Court for that purpose, the Reading Company 
would enter into a contract with the Philadelphia and 
Frankford Company, making such division of the revenues 
arising from and out of the operation of the road as would 
provide the interest on the whole expenditure for the con- 
struction of the road. 

Shortly thereafter such an arrangement was made and it 
is believed that the road will be completed by the first day 
of July, 1894, and that it will not only furnish a valu- 
able connection, but that it will be self-supporting, and thus 
relieve the company fiom any loss upon its guarantee of the 
principal and interest of $500,000 of first mortgage bonds. ': 

Attention was likewise called to the first mortgage bonds 
of the Lancaster and Reading Narrow Gauge Railroad Com- 
pany, amounting to $310,000, which matured July Ist, 1893, 
and were guaranteed by the Reading Company. Since then 
a basis of an agreement has been reached with the com- 
mittee of bondholders which is hoped will settle all ques- 
tions arising out of this guarantee. The interest is to be 
reduced to five per cent., and this amount, it is estimated, 
can be earned by the company. 

Reference was also made to the removal of the 
grade crossings on Broad Street at Callowhill Street, 
which had been made one of the conditions of the 
municipal ordinance of December 26th, 1890, which 
granted permission to construct the terminal railroad. 
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The plan which had been contemplated at the time 
of that. ordinance involved the elevation of the giade of — 
Broad Street about 18 feet, and was unsatisfactory to the city 
authorities andto the public. ‘Tshere had been constant nego- 
tiations with the Mayor upon this subject from the time of the 
appointment of the Receivers, and it was regarded as of para- 
mount importance that the crossings at the points designated 
should be made in such a manner as to ultimately lead toa 
removal of all the grade crossings on Willow Street and 
Pennsylvania Avenue from Thirteenth Street: westward. 
The guarding and maintenance of these grade crossings have 
been a source of considerable expense, and their removal is 
important both to the public and to the company, but the 
company would have preferred to join in the construction of 
an elevated railroad, as affording an easier means of commun- 
ication with the large industrial establishments which have 
grown up along its line. This project was not acceptable to 
the city authorities, and finally an agreement was reached 
whereby the city is to undertake to change the grade of our 
railroad and lower the tracks so as to permit the streets 
which cross it to be carried overhead and to restore or 
_ make new connections with all of the industrial establish- 
ments along the line of the road, and to place the company 
in substantially the same condition for the transaction of 
business as before the work begins, giving us permission to 
occupy the surface of certain contiguous streets for 
the movement of our trains while the work is in progress. 
The company onits part undertakes torepay the city one-half 
of the interest upon the amount of the loan made necessary to 
provide the means for the construction of the work, not to 
exceed $3,000,000, and to repay one-half of the loan, not 
exceeding $3,000,000, in annual installments, beginning ten 
years from the date of the loan. ‘The estimates for the work 
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- fallsomewhat short of $6,000,000, but assuming that that 
~ amount will be required, and that the city can borrow the 
money at not exceeding three or three and one-half per cent., 
this will involve an additional annual payment of from 
$90,000 to $105,000 which must be added to the estimate of 
the fixed charges of the company. As an offset to this, 
however, the company will save a considerable annual 
expenditure by dispensing with crossing watchmen, and will 
also gain by the quickened movement of its trains. The 
annual payment of $150,000 a year, beginning at the expira- 
tion of ten years, need not now be taken into account. The 
right of the city to increase its funded indebtedness is dis- 
puted, and a bill in equity to restrain the issue of the pro- 
posed loan has been filed and is now pending in the Supreme 
Rout ot’ the State. 

The fact was also stated that possession of the railroad 
of the Philadelphia, Reading and New England Railroad 
Company had been surrendered to a receiver appointed by 
the New Vork court, on the nineteenth day of August, 1893. 


At the time the plan of readjustment of May 27th, 1893,was 
submitted, this company was still in possession of the Lehigh 
Valley Railroad, and the Boston and Maine and New York 
and New England Railroad Companies were freely exchanging 
traffic with this company. It was hoped, therefore, if the road 
could be put in good condition, that the business would suffi- 
ciently develop in the course of a few years to earn the interest 
upon its mortgage bonds ; and the offer then made was based 
upon that expectation. 

Since the loss of the Lehigh Valley Road, however, the 
Reading Company has no considerable business which it can, 
with advantage, send over the Poughkeepsie Bridge. On 
the contrary, a careful investigation of the subject clearly 
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shows that the true policy of the Reading Company is | 
to concentrate its coal business upon its main line to Port 
Richmond and Port Reading, and the Receivers have, in 
fact, already arranged to largely increase the coal fleet of the 
company in pursuance of the policy of moving its coal by 
sea from these terminal points to points in New England. 
When this equipment shall have been delivered the com- 
pany will be enabled to send all of its coal to Eastern New 
England ports by way of Port Richmond, while that destined 
to New York harbor and Long Island Sound can be best 
transported by way of Port Reading. } 

There is no reason, therefore, why the Reading Company 
should continue the control of the Philadelphia, Read- 
ing and New England Railroad. Ithas no direct connection 
with the Reading system, from which it is separated by a gap 
of one hundred miles, and it can no longer furnish a 
natural or profitable route for the Reading’s business as 
during the last few months the Boston and Maine 
Railroad and the New York, New Haven and Hartford 
Railroad have declined to exchange traffic by way of 
the Poughkeepsie Bridge, and have withdrawn previous 
arrangements for the exchange of express business, and 
the influence of this company has not been sufficient to 
maintain the interchange of traffic. 

It is to be hoped that the holders of the securities of the 
Philadelphia, Reading and New England Railroad Company 
are justified in the high opinion which they entertain of the 
value of the property, but it is certain that nothing can be 
paid by this company on account of the guarantee until after 
the payment of the full interest upon the income mortgage 
bonds. The mortgages made to secure these bonds are a 
lien upon all the property of the Railroad Company and of 
the Coal and Iron Company, together with the tolls, rents, 
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revenues, issues, profits, and income of the Railroad Company; 
and as the interest is only payable out of the net earnings after 
the payment of all ‘‘ fixed charges,’’ the mortgage expressly 
declares that the fixed charges shall not include any addi- 
tional fixed or other charges subsequently created ; so that 
any one taking a guarantee subsequent to the date of these 
mortgages, did so with notice of record that the claim must 
be postponed to the payment of the interest upon the income 
mortgage bonds. Repeated attempts have been made to 
secure from the representatives of the bondholders some 
proposition of settlement which could be submitted to the 
creditors and stockholders of this company, but hitherto 
without success. | 
As to the floating indebtedness, it will be remembered 
that in the annual report mention was made of the loan of 
$3,000,000 obtained through Messrs. Speyer & Co., of New 
York, which became due upon the appointment of the 
Receivers, and upon which $500,000 had been paid by. 
the. Receivers in July, and the balance of which was, at 
that time, still unpaid; and also of the increase by the 
Finance Company of Pennsylvania of its advances upon 
the coal and coal accounts of the Coal and Iron Company, 
to a minimum of $3,000,000 under a modified contract. 
Shortly thereafter that company entered into a further 
agreement that the Coal and Iron Company should 
make an issue of six per cent. five ten-year gold certificates, 
to be secured by the coal and coal accounts in its possession, 
under an agreement which should provide that there should 
always be a margin of at least twenty-five per cent. of value 
in the possession of the Finance Company, as shown by the 
daily reports made in the regular course of business. At 
the time the negotiations were opened, it was thought prob- 
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able that the aggregate value of the coal and coal accounts 
receivable would justify an issue of at least $6,000,000, but 
the more rigid system of collection recently introduced and 
enforced so reduced the outstanding accounts that the limit 
of the loan was fixed at $5,000,00. After much effort, sub- 
scriptions were obtained for that amount of bonds at ninety- 
seven and one-half per cent. of their par value, the Finance 

Company taking to account one-half of the issue at that 
price. Upon application to the Circuit Court the necessary 
authority was given to the Receivers to enter into the con- 
tract and make the issue. Before the date fixed for the issue 
a still further reduction in the amount of the outstanding 
accounts rendered it necessary to temporarily restrict the 


y gssue to $4,600,000, and certificates to this amount have been 
/ : issued and settled for, and this much of the floating debt 
43. may be considered funded. In view of the fact that the 


company had only been able to obtain $1,000,000 upon a 
much larger stock of coal in 1892, when in good credit, the 
placing of this loan at such a price must be regarded as 
highly satisfactory. 

It may be proper to add that the certificates bear date 
April 2d, 1894, and the company has the right to pay them 
off at par and accrued interest at the expiration of five years, 
and to redeem them at any intervening period at one hundred 
and five and accrued interest; and the compensation to the 
Finance Company at the expiration of the term of its present 
contract is to be reduced one-half of the amount fixed by the 
original contract. The Receivers and management desire to 
unite in acknowledging the extremely liberal and consider- 
ate manner in which the Finance Company of Pennsylvania 
has consented to the modification of its contract and agreed 
to participate in the proceeds of the certificates of loan. 
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The additional advances thus assured enabled the Receivers 

to obtain a temporary loan at six per cent. to take up the 
loan of Messrs. Speyer & Co., which was then running at 
ten per cent. interest, and that indebtedness was paid off 
upon the fifth day of March, 1894. The money temporarily 
borrowed was repaid on the second day of April, out 
of the proceeds of the temporary certificates, which were 
issued on that day to be exchanged for the engraved certifi- 
cates when ready for delivery. The collaterals pledged for 
the security of the Speyer loan, consisting of $5,790,000 
of the collateral trust bonds and $1,000,000 Third Preference 
Income Mortgages bonds, were thus restored to the treasury 
of the Company, with the exception of such amounts 
as had been pledged on account of a loan of $500,000. 
The payment of that loan has enabled the Receivers to 
secure a reduction to the current rates in the rates of interest 
on all other secured obligations of the two companies, which 
have since matured, and recent loans have been placed at 
four and a half and five five per cent., and none are bearing 
more than the legal rate and brokerage commission, whereas 
the average charges paid during 1892 upon the floating debt, 
including commissions, amounted to over nine per cent. per 
annum. 
f ‘The Receivers have thus succeeded in carrying the floating 
‘ indebtedness of the two companies through the panic of 
1893-4, with the loss of but a few of the collaterals, which 
were sold in the first two months of the Receivership, and in 
reducing the interest on some of the loans from sixteen per 
cent. to six per cent. and less, while securities to a large 
amount have been restored to the vaults of the company. 

The floating indebtedness is secured by the pledge of the 
Collateral Trust bonds, which are, in turn, secured by the 
pledge of the shares and bonds of the affiliated and tributary 
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companies, the control of which is essential to the earnings 
of the main line. The outstanding Receivers’ Certificates 
amount to $3,750,000, and the floating indebtedness to about 
$4,250,000, or a total of $8,000,000. The payments now to 
be made upon account of the equipment purchased amount 
in the aggregate to $7,563,571.99, and mature as follows : 


Equipment 


Year ending Notes. Car Trusts. Total. 
Nov. 30, 1804,' $1,185,845 OF $570,000 00 $1,555,945 OL 
EE BO, TBO S, 1,051,812 59 460,000 00 1,511,812 59 
“30, 1896, 973,453 32 592,000 00 1,565,453 32 
hie Oy, ERGY 955,953 32 430,000 00 1,385,953 32 
MOO, Oa, 719,012 67 310,000 00 1,029,013 G7 
1 30, 1899, 205,493 88 310,000 00 515,493 88 
$5,091,571 99 $2,472,000 00 $7,563,571 99 


_ To obtain the means to take up the Receivers’ Certificates 
and the floating indebtedness it will be necessary to pledge 
all of the available securities, and unless there should be an 
improvement in business, the net earnings of the Company 
will not suffice topay both the General Mortgage interest and 
the equipment notes. Most of the Car Trust certificates are 
secured by the deposit of an equal amount of General Mort- 
gage bonds and need not be here taken into consideration. 
As payments are made on account of the equipment, the 
equity so acquired by the Company passes under the General 
Mortgage and adds to its security, while without the use ofall 
the equipment now upon the Road the business of the Com- 
pany could not be properly conducted. Itis consequently to 
the interest of the General Mortgage bondholders that the 
title to the equipment should be protected and the accruing 
payments in some manner provided for. Variousschemes have 
been suggested and elaborately discussed with the friends of 
the Company, but as yet no plan has been formulated which 
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the management has felt warranted in offering to the con- 
sideration of the security-holders. The subject is under 
constant consideration and it is hoped that at an early day 
some method of adjustment may be agreed upon which will 
secure the approval and co-operation of the stockholders and 
creditors of the Company. ) 


For the Receivers, 


JOSEPH S. HARRIS, 


President and Receiver. 
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READING TERMINAL, 


PHILADELPHIA, MARCH 14, 1894. 


Mr. HDWARD M. PAxson, 


Mr. JoSEPH S. HARRIS, 
Recewvers. 
Mr. JOHN LOWBER WELSH, 


Gentlemen :—In compliance with your request of last 

Spring, I prepared a report showing the Income, Fixed 
Charges, and Additionsto Capital, from December 1, 1888, 
to February 28, 1893, and the financial condition of the 
Companies at that time, and in compliance with your further 
request to bring the data up to August 31st, and afterwards 
to the close of the fiscal year ending November 30, 1893, 
preserving the comparisons to February 28, 1893, I respect- 
fully submit the following : 
_ The terms of the Preference Income Mortgages provide 
that interest, if earned and available to the payment 
thereof, would accrue from June 1, 1887. As the Income 
from that date to November 30, £888, was the subject of a 
careful examination made under the direction of the Trus- 
tees of the General and Preference Income Mortgages, I have 
confined this report to the period December 1, 1888, to 
November 30, 1893. 


INCOME. 

RAILROAD. 
The income of the Railroad for the four years from 
December 1, 1888, to November 30, 1892, was as follows: 


Gross Revenue from all sources: 


Bor Year Hndine November 30, 1889; . 2. $20,537,375 76 
- _ es . BOW TRO eA 5 cis ers 22,166,450 37 
a . ¢ we BO TSOU eke ss 23,111, FoO9. 71 
i . ee vs DO ANG oe et a. 24,324,064 78 


Cecried forward. 65 oh ere 2 eS $90,139,000 62 


Brought forward, 
Operating Expenses : 


Co ee ee pe Cee ee ge ee ey pe oe Nar 


BOTtSS6 3 Ge ee ee $11,667,955 48 
SAP OOO hci Se Sete cage eae 12 632,385 91 
SRO oe ode Goa ee 12,590,270 73 
MOR tco ry han ease myse ume al RE cE 13,125,022 38 


$90,139,000 62 


50,021,740 50 


From which there was deducted for Taxes, Profit and 


Loss, and Equipment, for same period : 


Taxes. Profit & Loss. Equipment. Total. 
1889, $183,609 39 $214,200 66 $330,940 18 $728,750 23 
1890, 304,437 94 532:997 75 431,366 31 —- 1,268,802 00 
1891, 159,034 12 110,239 70 310,380 26 580,254 08 
1892, 198,638 54 97,414 Ig 235,753 19 531,805 92 

$846,319 99 $954,852 30 $1,308,439 94 


And for Rent of Leased Lines and Interest 


Rent. Interest. Total. 
1889, $2,842,319 25 $4,085,138 80 $6,927,458 05 
1899, 2,830,743 75 4,351,311 69 7,182,055 44 
1891, 2,838,350 85 4,502,882 21 7,241,222 00 
1892, 2,840,097 83 4,669,991 53 7,510,089 36 


$11,351,511 68 $17,609,324 23 


Also, for Guaranteed Interest and Sinking 
Funds of the Phila. and Reading Coal and 
Iron Company : 


Interest. Sinking Fund. Total. 
1889, $790.200 00 $354,084 14 $1,144,284 14 
1890, 782,435 00 240,107 12 1,122,542. 12 
1891, 332,860 68 395,423 19 728,283 87 
ABO 2 i oe ee ee ae ee a: gare 


$1,905,495 68 $1,089,614 45 


From which deduct : 
The result of the operations for the year 
ending November 30, 1893, as follows : 


Gross Revenue from all sources, 
Operating Expenses, 


Sie te eee 6 es et oe eee fe 


RE MTAIS Sia ee ee $2,907,028 91 
TRCCTOSE, oe eel 5,273,304 80 
Prout and Loss. esos te oa eee 243,067 65 
PUARCS hi 7 eer eae 200,683 42 
P@iiing |) VraCkeaee ii Gy ye 356,757 21 
Mamipmeit Paymouts, ...06-. . y 1,468,390 31 
Improvements, including Broad Street 

and Lehigh Avenue, Philadelphia, . 225,896 36 


$28,960,835 91 


2,995,110 13 


$24,155,895 33 
14,087,400 27 


$10,068,495 06 


10,675,188 66 


Deficit for year ending November 30, 1893, 


Balance of Income as of November 30, 1888, 


From which Deduct Sundry Accounts written off, 


Surplus over fixed charges, June 1, 1887 Nov. 30, 1893, 


€ 4 8 2 oe 


ee oe 8 ee 


$40,117,260 12 


3,109,612 23 


$37,007,647 89 


31,955,946 04 


$5,051,701 85 


606,693 60 


$4,445,008 25 
4,453,378 71 


$8,898,386 96 
146,875 73 


$8,751,511 23 


- Yrs. 
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Out of the income of eighteen months to November 30, 1888, and 
of the years 1889, 1891, 1892, interest was declared on account of | 
the Preference Bonds, payable on and after February ist, in the fol- 
lowing years: 


\ 


Firsts. Seconds. Thirds. 


Totals. 


% 


$1,796,231 21.7% 
000 89,511 56 


% 
2Y 


$ 464,939 41/$3,474,399 21 


89,511 56 


1889 
1890 
1891 
1892 


$1,213,237 50 


1893 


1,197,495 04 
1,197,495 04 


4% 
5 


667,284 29 
808,829 44 


912,460 83 


1,864,779 33 
2,918,785 31 


$4,280,732 84. 


$2,689,351 32 


$1,377,391 24 


$8,347,475 41 


The traffic of the Philadelphia and Reading Railroad 
Company for five years to November 30, 1893, was; 


Coal Mdse. No. 
Tonnage. . Tonnage. Passengers. 
1889, ..-..- 9,313,579 8,447,404 16,883,717 
1890, 9,966,859 9,666,827 18,103,893 
1891, EL Eat Qu? 9,329,176 18,828,0¢0 
We 11,867,958 9,990,015 19,764,757 
1893, . 12,034,497 20,715,111 


8,777,476 


In the statement above given, the result of the operation 
under the lease of the Lebigh Valley R. R. is not included in 
the Income Account of the Philadelphia and Reading Rail- 
road Company, as there are adjustments to be made with 
that Company in connection with materials to be accounted 
The result of 
_ operating the Lehigh Valley R. R. is treated separately for 

_ the further reasons that the lease has been terminated and of 


for, and other items effecting the Income. 


preserving the comparisons of the Reading properties. 
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The result of operating the Lehigh Valley lines from 
December 1, 1891, to November 30, 1892, as ascertained 
at this date, pending the adjustments before referred to, 
shows, after providing for the full rental under the lease, a 
deficiency of $1,412,419.60, which will be modified by the 
adjustments referred to. ; 


RECEIPTS. ; 
Coal tratievn.. 3. un, i : $9,332,152 30 
Merchandise trainc) ge, ; 6,465,948 22 
Prescoger (rather a 2,223,890 63 
Snippliite recelpia: 2. 2 es 68,495 07 
Miscellaneous receipts,. ...... ov 286,296 41 
United States tall, oe sae 77,491 67 
$18,454,354 60 
EXPENSES. 
SPANSOOT AGH ica ee $9,457,332 39 
Roadway, ope ee UG ae Gone 
RGuewalg, ee ee he 99,796 67 
Contingent, profit and loss damages, etc., 781,882 15 
Rests es fe a ee a 94,337 26 
I eg a ee _ eo St eee 
NAR Ge i 1,329,714 09 
iS eet 13,633,290 25 
: $4,821,064 35 
Net receipts from other sources,. . ... 628, 306 92 
| $5,449,371 27 
Interest dividends andtaxes, ....... 6,861,790 87 
DCGO ek $1,412,419 60 


The result, which is also subject to adjustment, of the 
operations of the Lehigh Valley Railroad from December 1, 
1892, to July 31, 1893, after providing for the rental as modi- 
fied, shows : 


RECEIPTS. 
Caltrain es. os aes ie eS eS ae $5,828,650 41 
Merchandint (athe 7. oe se 3,684,605 85 
Passenmer Wat, 4. 4 Ban ae 1,488,158 18 
Shinning veceitg.. co ot ee 16,718 41 
Miscellaneous recetpts,.......%.. 380,701 14 
United States Ma, 6665s es 51,181 91 


ecrien Torwiv. | Ge $11,450,015 90 


ere re ee 
EXPENSES. 
NE OG ie a ear $6,206,029 05 
I a oes I, 107,040 Io 
i a ye Wk ee ee 65,003,90 
Contingent, profit and loss, damages, etc., 484,556 96 
a ie es ek Se Ree GeE Oc 
RN a, hg a ee 105,541 4o 
ME er Le Ee 270, £57 62 


Loss in other operations to be adjusted, . 


Interests dividends and taxes, 


SF ee eee FOS C388 we 


Deficit, 


D5 Mis Be OS ON EE AO OR eg eNO OE ee 


CoAL AND IRON COMPANY. 


$11,450,015 90 


8,233,890 43 


$3,216,125 47 
57,835 28 


$3,158,290 19 
4,532,542 94 


$1,374,252 75 


The business of the Coal and Iron Company for five years 


to November 30, 1892, was as follows: 
Gross INCOME. 


i ag oS $17,818,225 82 
ry ae 18,020,773 75 
Me ey RO als. 21,31, 734 50 
ne Pe eg oe. 21,904,760 77 
XPENSES. 
ee - i arene a: ar $17,966,075 64 
sg yn ieee 19,080,931 87 
Mg ae. 20,829,068 68 
Moe 2. ke ek 20,969,115 68 


$79,964,494 84 


$78,845,191 87 


Interest and Sinking Funds not provided for by 
guarantees of the Railroad Company: 


Interest. Sinking Funds. Total. 
1889, $36,323 34 $39,323 34 
1890, 39,691 23 39,691 23 
1891, 482,665 82 482,665 82 
1892, 1,060,828 54 187,980 27 1,248,808 81 


$1,119,302 97 


1,807,489 20 


$1,619,508 93 $187,980 27 
Deficiency December 1, 1888, to November 30, 1892, . 


Carried forward, 


eee Sea Se ee ere Mie ek ante, Ate 


$688,186 23 


$688,186 23 


Brought forward, $688,186 23 


The result of the operations for the year ending 
November 30, 1893, were: 


$24,586,868 34 
23,482,672 84 


CotO8G THCOMIE, 4. 5k ee ys 
Cres Pxpenees, ny se ee es : 


$1,104,195 50 


Interest Account, 1,299,844 82 


POT ee Bley ee en aeahs  S 


Deficit, $195,649 32 


$883,835 55 


CHM ae Sete Re, | Re Meh ig hag eater ae ie 


Total deficit, December 1, 1888, to November 30, 1893, 


The above deficit does not include the Guarantees and 
Sinking Funds of prior date to the Preference Income Mort- 
gages which have been provided for by the RailroadCompany. 


The above statement does not include the operations of 
the Lehigh Valley and Lehigh and Wilkes-Barre Depart- 
ment, the result of which, for the year 1892, was as follows : 


(Grose Taree, 
(shosé. Bxpenses,. .. o.oo eo 


$14,653,003 74 
14,315,500 62 


$337,503 12 
For the year 1893 the result was: 


Goes AuConiGe, os 
Grose Rapenses, 6: is ee 


$15,498,487 33 
15,835,687 52 


Loss, 337,200 19 


Tobe) Pron. a A a: 302 93. 


The production of coal by the Coal and Iron Company 
from lands owned, leased, and controlled, for five years end- 
ing November 30, 1893, has been : 


ra From Jands/From Lands|/From Lands Total 

: Owned. Leased. | Controlled.| Tonnage. 

TSGhs aa ee, 4,564,248 1,351,647 141,206 6,057, 101 
COs, eo 5,274,679 1,375,168 131,858 6,781,705 
I8gI, 5,892,650 | 1,422,351 259,665 | 7,574,666 
iy See ge 5)437,120 | 1,418,332 307,721 7,163,173 
1893, 5,485,296 | 1,532,437 262,18t | 7,279,914 
Total, 26,653,993 | 7,099,935 | 1,102,631 | 34,856,559 


= = iil i oe 
ee asa eee. ee cae * ee Chee 
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The above does not include tonnage mined by tenants, 
which amounted to 2,805,969 tons, making a total tonnage 
for the five years of 37,662,528 tons produced from lands 
owned, leased and controlled by the Philadelphia and Read- 
ing Coal and Iron Company. : 


ADDITIONS TO PROPERTY AND ASSETS FROM DECEMBER I, 1888, 
TO NOVEMBER 30, 1893. 

The actual increase of Property and Assets of both com- 
panies from December 1, 1888, to November 30, 1893, was 
$36, 216,025.24, and the increase in liabilities, $38,812,977.41, 
as follows : 

The additions to the Property and Assets from December 
I, 1888, to February 28, 1893, and the Increase in the Ljia- 
bilities for the same time have been as follows : 


RAILROAD COMPANY. 
RAILROAD. 


Meeettions to track, .:. 2.0... + $1,134,789 71 
yew bridges, ..... S20; are 71 
a ee a hehe 307,853 70 
ee ai ea ee: 41,763 93 
ee he ee ee 126,600 50 
$1,939,322 55 
EQUIPMENT. 
Motive and rolling equipment, . . . $10,945,505 08 
Less amount charged to 
Income Account, . . . $1,925,517 21 
Value of material from 
equipmentdismantled, 424,79306 2,350,310 27 
$8,595,194 81 
Bee equipient, we se 482,593 39 
9,077,788 20 
Atte, oe a 2,393,168 05 
Mercedes and bonds, 2. OI ae, $6,209,585 18 
Reading Terminal R. R. Co.’s stock, 7,650,000 00 
13,859,585 18 
CURRENT ASSETS. ; 
Billsreceivable, ...... $46,996 17 
Meet ei toll hills, 9. se. 1,890,882 76 
Beeeerting railroads, . ... 6. 4 1,105,188 55 
ae ee a 1; 775,067 05 
Leased and.controlled roads and com- 
Pe eee ee 1, 330,333 56 
Beery ACeOtiis. i ee 128,696 23 
; $6,283,065 22 
Less decrease in cash, ....... Si3.975. 79 


5,769,289 43 
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The following are the details of the increase of the item 
of Leased and Controlled Roads and Companies : 


Port Reading Railroad Company,. . $714,054 58 
Philada. and Reading Terminal R. R. 

eos Be gs eae a es 1,139,889 66 
Caunlen County Buk: Coy ons. 80,000 00 
Middletown & Hummelstown R. R. 

Oe as ev ee 179,626 90 
Tamaqua, Hazleton & Northern R.R. : 

OO oe bs iS es ee 367,675 41 
Chester & Delaware River R. R. Co., 82,905 53 
Preston Coal & Improvement Co.,. . 76,000 00 
Tremont Coal Company,.. ........ 39,000 00 
Philada., Reading & New England 

RR 4 Sse ee: 233,445 45 
Shamokin, Sunbury & Lewisburg 

Bye Vio 6 oa be 384,959 30 
Philada., Harrisburg & Pittsburg 

RUS Cones ee a 740,981 66 
Northeast Penun BR ROG ees 152,059 44 
Philada., Newtown & New York R. R. 

SG do a pA be ee te eo 223,801 71 
Pitiade: & Nother Bae, Cal... 70,223 09 
Delaware River Ferry Co., .. . .. 77,000 OO 
Sulidry Couipaiies. i sa a SIs.133. 4) 


$4,876,756 06 


Less the following securities is- 
sued to the Philadelphia and 
Reading Railroad Company for 


improvements : 

Shamokin, Sunbury & Lewisburg 

Ro Ree oe we a eae. $1,000,000 00 
Philada., Harrisburg & Pittsburg 

be Sa aa ee 1,500,000 00 
Northéast. Penna K.R. Co, so 2 4; 265,422 50 
Middletown & Hummelstown R. R. 

OO Gea eee 75,000 00 
Tamaqua, Hazleton & Northern 

ROO ee eae, aces ee 297,000 00 
Philada., Newtown & New York R.R. 

CBee age we Ve UN ec Se 400,000 00 


31537422, 50 


$1,339,333 56 
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The comparison between March 1 and November 30, 1893, 
shows decreases in assets as follows: 


Railroad, sundry items,. ...... $9,367 17 
Motive androlling equipment, .. . $474,448 37 
Memes Cduipment, . ... . . wl... 628 75 
475;077 12 
Meee et PONS, a ee $961,334 47 
Less Reading Terminal R. R. stock, 425,000 00 
536,334 47 
$1,020,778 76 
Murer eee 10 real estate, ee OR 56,930 23 
$963,848 53 
CURRENT ASSETS. 
wren: and toll bills, 23. 2... $1,534,820 43 
Bee cecte railroads. . 2... 8. a0 222° 42 
Secividuals and firms, --. . . . «)- 130,123 68 


ie ye ae 1,806,100 56 


$3,791,277 09 
LESS INCREASES IN 
ik ee $838,018 82 
Mee vecetvable: . . ... 29,241 80 


Controlled Roads and 
reese kk eye 1,752,496 25 2,619,756 87 


HA7T,420 22 


The increase in advances to controlled roads was princi- 
pally to the Reading Terminal Railroad Company, which 
was provided by the sale of the General Mortgage Bonds 
deposited as guarantee of completion. 


Combining the two periods above given, it will be seen 
that there have been the following increases in the property 
and assets of the Railroad Company, from December 1, 1888, 
to November 30, 1893: 


RAILROAD. 
December 1, 1888, to February 28,1893, $1,939,322 55 
March 1, 1893, to Nov. 30, 1893, Dec., . 936717 


We TOPO, ok ee ke ee icy? $E,009, G58 28 


f 


Brought forward, 
EQUIPMENT. 


December I, 1888, to February 28, 1893, 


March 1, 1893, to Nov. 30, 1893, Dec., . 


REAL ESTATE. 
December 1, 1888, to February 28, 1893, 
March 1, 1893, to November 30, 1893, 


STocKS AND BONDS. 


December 1, 1888, to February 28, 1893, 
March I, 1893, to Nov. 30, 1893, Dec., 


CURRENT ASSETS, 


December 1, 1888, to February 28, 1893, 
March 1, 1893, to Nov. 30, 1893, Dec., 


475,077 


$9,077,788 20 


12 


2,393,168 
56,930 


OD 
#3 


536,334 


$13,859,585 18 


47 


1,171,520 


$5,769,289 43 


22 


Total increase in property and assets of the railroad 
COUIPGNT, oo. ls sci ei ee es 8 a ee 


INCREASE IN LIABILITIES, 


The additions to the Funded, Floating and Current Debts 
of the Railroad Company from December 1, 1888, to Feb- 
ruary 28, 1893, have been as follows : 


FUNDED DEBT. 
General Mortgage Loan, 
Sinking Fund Loan, 
Real estate bonds, 
Phila. and Reading Terminal bonds, . 
Car trust certificates, 
Issued, 20.8" 5 83,000,000 00 
Paid off, 2,748,000 00 


OO ie ot GEO SEY FBS Le. 


Equipment Notes, 


IHR osc 5 $7,070,645 16 
Paid off, 1,754,114 48 
First preference bonds,. ...:. .'. . 


Second preference bonds, 


LESS DECREASE IN, 
Income mortgage loan, 
Five sckies 4 cope 6 8 fae. 
Third preference loan, ; 
Convertible adjustment scrip,. . . 
Debenture loans, 
Convertible loans, 
Debenture and Guarantee Scrip, 


<a): Oe og ee Ne € 


a ba A ee 


1,962,000 


1,343,793 
7,650,000 


252,000 


5,316,530 


8,653 
10,735 


$11,118,974 76 


OO 


oF 
00 
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$1,000 
1,410 
326,422 
3,205 
2,100 
13,900 
4,885 


0O 


$1,929,955 38 — 


8,602,711 08 


2,450,098 28 
13,323,250 71 


4,597,769 21 


$30,903,784 66 


$27,662,598 27 


352,922 23 


$27,309,676 04 


ee eae 
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FLOATING DEBT. 


Notes payable secured by collateral, ........ 
CURRENT BUSINESS DEBTS. 

Wages and operating bills, ..... $3,973,348 98 

Matured and accrued rental .... 1,848,809 16 

@enividuals and firms, ....... 258,472 39 

NN ee he Pk a uk a ce 300,771 64. 


$6,469,402 17 


LESS DECREASE IN 


Matured and accrued 
Peet. s . » . $3,530,097 JO 


Connecting railroads, . 211,667 30 3,741,765 00 


CAPITAL STOCK. 


Issued in exchange for convertible third preference 
Re i -s ey ag cies 


4,106,125 60 


2,927,037. 17 


350,000 00 


The decreases in the Funded, Floating and Current Debts 
of the Railroad Company from March 1 to November 30, 


‘1893, have been : 


FUNDED DEBT. 


Car trust PUTICOLES Sk a 
Equipment notes : 


i ee $510,984 00 
Bee OP ate OS, 885,425 34 
Third preference income mortgage | 
NS rere: ae 
Meee ane 1OGn,) 8. Etat 


$162,000 00 


374,441 34 


311,000 00 
24,000 00 


LESS INCREASE IN 


$871,441 34 


meer eccate bonds, . . 6... a ees 12,901 33 

@irat. preference bonds,. . . ..... 50 00 

-. om. lerminal botids, . . 6... > 425,000 OO 
437,951 33 

Total decrease in funded debt March 1 to 
PeveInnes 20, $608 eae $433,490 OL 


I Td ce 


$433,490 OI 


Brougut forward, . 405538 os ae 
CURRENT BUSINESS DEBTS. 
Wages and operating bills, . 2... +. $2,739,221 54 
Individuals and ginms, 4 se : 34,646 88 
AGB, ek eee 8 a ee 376,854 99 
Rentals matured and accrued,. .. . 1,782,669 85 


$4,933,393 26 
LESS INCREASE IN 


Connecting Railroads, . $269,178 o9 
Interest matured and 


$433,490 OI 


3,279,775 92 


BCOrUeG. ?) lo oe 1,384,439 25 
1,653,617 34 
Decrease fe vip 3G a te ae 
FROM WHICH DEDUCT INCREASE IN 
FLOATING DEBT. 
Notes payable secured by collateral, 881,822 12 
Receivers’ certificates... 2) cw. 1,456,263 18 


$3,713,265 93 


2,338,085 30 


Net Decrease, °.. 72 6 


Capital stock issued for convertible 
third preference bonds, . ..4 3. . . 


$1,375,180 63 


$311,000 00 


Combining the periods as was done in the case of property 
and assets, it will be seen there has been the following 
increases in the liabilities of the Railroad Company from 


December 1, 1888, to November 30, 1893. 


FUNDED DEBT. 
December 1, 1888, to February 28, 1893, $27,309,676 04 
March 1, 1893, to Nov. 30, 1893, . Dec., 433,490 OL 


FLOATING DEBT. 
December 1, 1888, to February 28,1893, $4,106,125 60 
March 1, 1893, to Nov. 30, 1893, . Inc., 2,338,085 30 


CAPITAL STOCK. 


December I, 1888 to February 28, 1893, $350,000 00 
Match f, 1393, to Nov. 30, 1893, .. . 311,000 00 
LESS DECREASE IN CURRENT -BUSI- 
NESS DEBTS. 
December 1, 3888, to Feb. 28,1893,Inc., $2,727,637 17 
March 1, 1893, to Nov. 30,1893, . Dec., 3,279,775 92 
DOC CrONne ss ee 


Oe es ee ee ae 


$26,876,186 03 
6,444,210 90 


661,000 00 


552,138 75 


Total increase in the liabilities of the Railroad 
Coginaiy. 2.9 4 ooo ee 


$33,429,258 18 
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CoAL AND IRON COMPANY. 


The additions to the property and assets of the Coal and | 
Iron Company from December 1, 1888, to February 28, 1893, 
have been as follows : 


ADDITIONS TO PROPERTY AND ASSETS. 


CAPITAL ACCOUNTS. 


New York and Eastern Depots,. . . $105,086 95 
Western Yards and Depots,. . .. - 1,061,705 47 
Improvements and Equipment at Col- 

Me eee ss a CE ee 1,908,574 41 
Stock Yards and Washeries, ... . 432,138 67 
Wreper Conipanics, 2 2 i es 145,110 38 


. $3,672,675 88 
LESS DECREASE IN 
Stocks and bonds owned, 2,416,023 87 


Reet we 544,093 79 
ee Gerke, 926,907 20 
3,286,344 95 
$386,330 93 
CURRENT ASSETS. 
Me te a ee Pe 4, £9,080, 355 26 
on 0 and, .....4.') sl OAM ak 4,224,903 79 
Current accounts, ... .. ays, 323,549 56 
a a; 2517 
$8,529,068 72 
LESS DECREASE IN 
ON eg ie $702,528 13 
Bills receivable, .... 584,556 81 
1,287,084 94 
7,241,983 78 


The increases and decreases in the property and assets of 
the Coal and Iron Company from March 1, 1893, to 
November 30, 1893, have been : 


CAPITAL ACCOUNTS. 
Coal lands, collieries and improve- 


MES ANCTORROS. Poe Oc ee ee $637,790 92 
Stocks and bonds, Increase,. ... . 19,200 19 
ECHR AOe ea. See, $656,991 II 


RC a ee $656,991 II 


Broupit forward, Alyse eee se ea $656,991 II 


CURRENT ASSETS. 
Decrease in 


Coal aecounte, 9°. 0405 98s aa ee 
Coal ort hand ics ir eo 1,965,970 89 
Current accounts, eae ae 287;193 02 
Materials. os Ge es ee 63,984 OI 


$3,429,274 48 
Increase in 


Cae ei $315,760 67 
Bills receivable,..°.. ' 140,448 57 
456,209 24 
- 2,973,065 24 
DECrORSe oa ais Soe aes $2,316,074 13 


The additions to the Funded, Floating and Current Debts 
of the Coal and Iron Company from December 1, 1888, to 
February 28, 1893, have been as follows : 

: INCREASE IN LIABILITIES. 


FUNDED DEBT. 
Divisional Mortga ge e 


DOMME ea Gos $170,000 00 
Less real estate bonds, . $150,000 00 
Debenture bonds, . . . 5,000 00 155,000 OO 
$15,000 00 
FLOATING DEBT. 
Notes payable, secured by coal and 
other collateral, sige ee ve 4,461,221 51 
CURRENT DEBTS. 
Woal purchases oo a es $1,662,839 28 
Current secouGta. Vino... 4c 1,115,443 72 
Wages and operating bills, ..... 67,945 98 
TERE R ye cas see eae he le eee 12,287 50 
2,858,516 48 


$7,334,737 99 


The decreases and increases in the Funded, Floating and 
Current Debts of the Coal and Iron Company from March 1, 
1893, to November 30, 1893, have been as follows : 


FUNDED DEBT. 


Divisional mortgage bonds, . . Dec., $82,500 00 
Meal eatete homig oo. ec ce Dec., 10,000 00 


Decteaee, eo 4. P heas fs Ceres ee $92,500 00 
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FLOATING DEBT. 
Notes payable secured by Coal and 


other collateral,. . . . . Increase, $126,789 59 
Receivers’ certificates,. . . Increase, 197,525 16 
PO ey 324,314 75 
CURRENT BUSINESS DEBTS. 
Decrease in coal purchases,. . . . . $1,386,705 17 
Sees SCONNIS ok a es 423, 367-19 


$2,410,072 36 
Increase in interest, . . $7,680 00 
Wagesandoperating bills, 580,558 85 588,238 85 


DC ee ee a ee 1,521,833 51 


It will be seen that there has been the following increase 
and decrease in the Property, Assets and Liabilities of the 
Coal and Iron Company from December 1, 1888, to Novem- 
ber 30, 1893: 


ADDITIONS TO PROPERTY AND ASSETS. 


Coal, ore, timber and other property 
and improvements : 
December 1, 1888, to February 28, 1893, $2,802,354 80 
March 1, 1893 to Nov. 30, 1893, ... . 637,790 92 
$3,440,145 72 


STOCKS AND BONDS. 


Dec. I, 1988, to Feb. 28, 1893, « Dec., . $2,416,023 87 
March 1, 1893, to Nov., 30, 1893, . Inc., 19,200 19 


ee ie ees 8 ites) o $2,590 e235 08 


CURREN’P BUSINESS ASSETS. 


Dec. 1, 1888, to Feb. 28, 1893,. . Inc., $7,241,983 78 
March 1, 1893, to Nov. 30, 1893, . Dec., 2,973,065 24 


4,268,918 54 
INCREASE IN LIABILITIES. 


FUNDED DEBT. 


pec.. 1, 1888, to Feb. 28, 1893, .. . Inc., $15,000 00 
March I, 1893, to Nov. 30, 1893, . Dec., 92,500 00 


Decrease, . cn is rd an de ee 77,500 00 
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FLOATING DEBT. 


Dec. 1, 1888, to Feb. 28, 1893,. . . - $4,461,221 51 
March -1,.1893, to Nov,.306, 1893, ..", «324,414 FS 
Increase Oko C oe 4,785,536 26 


CURRENT DEBTS. 


Dec. 1, 1888, to Feb. 28, 1893, .Inc., $2,858,516 48 
March I, 1893, to Nov. 30, 1893, . Dec., 1,521,833 51 


Tntrea6e,- 5 aes lowe 1,336,682 97 


SUMMARY OF ADDITIONS TO PROPERTY AND INCREASE IN LIA- 
BILITIES OF THE RAILROAD AND COAL, AND IRON COMPANIES. 
December 1, 1888, to November 30, 1893. 

INCREASE IN LIABILITIES. 


FUNDED DEBT. 


Rare, . on ee ee See 
Coal and Iron Company, . . . Dec., 77,500 OO 


$26,798,686 03 
FLOATING DEBT. 


Relitoad ce ee ee $6,444,210 90 
Ooal and Tron Conmrpany,. . 4. ge: 4,785,530 26 


11,229,747 16 
CURRENT BUSINESS DEBTS. 


BAUrOnGS.., 230.50 et, he ts eee, $552,138 75 
Coal and Iron Company,. . . . Inc., 1,336,682 97 


784,544 22 
$38,812,977 41 


ADDITIONS TO PROPERTY AND ASSETS, 


MN 8 8 a $1,929,955 38 
BON a ee 8,602,711 08 
DO PRONE i ok ee 2,450,098 28 
Coal landsand improvements,. .. . 3,440,145 72 
Stoovs aga Douds fe 10,926,427 03 
Current business a8sets,. . .... > 8,964,547 26 


$36,313,884 75 
LESS Materials decrease, ....... 97,859 51 


$36,216,025 24 


Increase in liabilities over oS ea ee aa $2,596,952 17 


107 


REPRESENTED BY 
Unadjusted accounts Lehigh Valley Railroad os ee 1,037,565 83 
J g ; 
sy - oad, Ue oo ay ee as 468,008 09 


Profit and loss, Coal and Iron Company, and closing 
of unadjusted rents, sinking fund, etc., of Novem- 
ee a 1,752,378 25 


$3,257,952 17 
Less issue of common stock for third preference 


ee ee a a ae ergy 661,000 0O 


$2,596,952 17 


The following statement from the joint Balance Sheets 
hereto annexed will show the Floating and Current Business 
Liabilities, due and accrued, together with the Current Busi- 
ness Assets of the two Companies at February 28th and 
November 30th, 1893, excluding materials on hand and 
advances and improvements to leased and controlled Com- 
panies which at this time are partly not available. | 

Fre, 28, 1903. ° Nov. 30, 1893. 
FLOATING AND CURRENT 
BUSINESS LIABILITIES. 


mecctvers certificates, . .. >. $1,653,788 34 
Notes payable, secured by cotlapenal, - $9,867. Say EL 9,775.958 82 
Unpaid vouchers and pay rolls,. . . . 5,973,432 66 3,814,769 97 
Meroe Companies |... 2a. 238,620.49 507,807 58 
Jory dcals and firms, °.-. .-)... 1,873,076 84 _- 1,022,905 50 
ee Seo 485414 Os 108,459 99 
Suterest matured, not paid, ... ... ... 399,553 08 1,903,850 39 
Rentals, * ‘“ sree oo 290,087 be 233,972 92 
fee or cos) purchased; .. 5 2... 1,662,839 28 270,094 “Ti 
Rental and interest accrued but not due, 3,176,457 02 L528 79 (23 


$24,155,087 55 $20,824,320 90 
CURRENT BUSINESS ASSETS. 


ee es Teh BeeoF 44 $1,206,076 82 
Rica recetyable;.-.).. .. ie el pares 204,992 17 374,682 54 
Freight and toll bills, .... ; oo a eee 460.37 1,092,545 94 
meee Cotupanics, ..°. 4...) 1,323,601 24 1,003,458 82 
Seeevrovais and firms, . 2... 4. ee 1,242,065 02 824,748 32 
Peoavicuals for-coalsold,. .... .'. 5,847,176 93 4,735,050 37 
Mr Se ee. ees 5,289,259 88 3,323,288 99 


$16,586,848 94 $12,559,851 80 


Pememes OF abilities, .. 5 2. St $7,568,838 61 $8,264,469 Io 
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Materials required for the operation of the properties are 
purchased from day to day and enter into the accounts and 
represent value for the investment; yet they are not an 
available asset that can be utilized for the payment of the 
debt created by their purchase, but are more properly as 
fixed an investment as is the equipment and other plant 
used in the operation of the road—therefore, I have omitted 
the materials on hand in the foregoing statement. 

The excess of liabilities is made more apparent than real on 
account of not including the improvements to leased lines 
above referred to, and is principally caused by the omission 
on the latter date of assets and materials acquired by the 
Reading Railroad Company for use on the Lehigh Valley 
lines, while on the other hand, liabilities on February 28th 
connected with the operation of that road have since been 
liquidated by Receivers’ Certificates issued by order of the 
Court, and are included on November 30th as a current 
liability. The omission of the assets referred to necessarily 
results in greater liabilities, but it should not be interpreted 
that the excess so shown is over and above the actual assets 
of the Companies, but above the convertible assets only. 

The item of $33,398,318.52, stocks and bonds owned 
February 28, 1893, then pledged and on hand, were as 
follows : 


Deposited under Plan of Reorganization (par),. . . . $ 3,341,606 00 
. “Reading Terminal Agreement (par), 8,500,000 00 
2 as security for Sinking Fund Loan, 1892,. . 2,196,000 00 
§ “ " “ Collateral Trust Loan, 1892,. 15,584,000 00 
- * ee *"  Mottwage Loans, (6°37 3% 7,213,175 G0 
Hs with Picattae Deol ss. . Se 6,630,000 00 
On hand in the Treasiivies, .. 46. 2 Ce, '. 4 « 3h 


$47,459,387 45 


In addition to the above the Railroad Company owns 
Bonds and Stock of the Coal and Iron Company, amounting 
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to $47,737,965.53, deposited with the Trustees of the General 
and Preference Mortgages, under the Plan of Reorganiza- 
tion of December 14, 1886. 

The item $9,341,691.22, ‘“‘Hquity in Leased Roads and 
Canals,’’ isthe amount of Philadelphia and Reading Railroad 
Company’s Bonds issued for liabilities of those companies 
under the Plan of Reorganization. The bonds of the leased 
lines have been deposited with the Trustee of the General 
and the Preference Mortgages. 

The loss of $1,472,004.24 in the transaction growing out 
of the purchase of Boston & Maine and New York & New 
England Railroad Companies’ stock is the difference between 
the debt, including commissions and the cost of collateral, 
and what was received from the sale of such collateral as 
was sold, and assuming there will be no further sale of the 
collateral. 

The Car Trusts and Equipment Notes mature as per the 
following statement, when the entire collateral now held will 
revert to the Company : : 


Equipment Notes. Car Trusts. Total. 
Year ending Nov. 30, 1894, $1,638,111 36 $680,000 00 $2,318,111 36 
a a 1895, 1,051,812 59 460,000 00 1,511,812 59 
. y 1896, 973,453 32 592,000 001,565,453 32 
ge Neey “1897, 955,953 32. 430,090 00. = 1,385,953 32 
_ sh 1506, 9 719,013 167 310,000 00 1,029,013 87 
i . 1809, 205,493 35 310,000 00 515,493 88 


$5,543,838 34 $2,782,000 00 $8,325,838 34 


I have combined the Balance Sheets of the Coal and Iron 
Company with that of the Railroad Company for the 
purpose of eliminating the liability of the one to the other, 
that the property may be presented as a whole and to show 
the existing liability to its creditors, and the current assets 
that are due by others to the two Companies. 

The apparent increase in the property, assets,and liabilities 
as shown by the totalized ‘‘increases’’ and ‘‘decreases’’ in the 
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joint balance-sheets is in excess of the actual increase, inas- 
much as they necessarily include contingent liabilities which 
do not affect the actual condition of the Companies, such, 
for instance, as the $21,393,000 bonds deposited as collateral 
security for car trust, etc., which will not become a liability 
unless the terms of the contracts are violated. 

In the annexed joint balance-sheets, E’ and F’, I have 
stated the debts of the companies under such heads as will 
indicate the nature and condition of the liability; for illus- 
tration, under ‘‘ Mortgage Debt on Property,’’ is shown the 
several Mortgages which cover in whole or in part the general 
property of the companies; under ‘‘ Mortgage Debt on Equip- 
ment,’’ ‘‘ Debt Secured by Collateral,’’ etc., is shown the lia- 
bility on the specific property ; under ‘‘ Floating Debt’’ 
is included all debts, loans or settlement of account repre- 
sented by outstanding paper or notes payable on a fixed 
date, usually with interest; under ‘‘ Current Business Debts’’ 
is included all amounts or balances of running accounts 
incurred through the operation of the road, the items of 
which are being paid from time to time, thus constantly 
changing; and under ‘“‘Accrued Debts”’ is included the pro- 
portion of interest and rent that had accrued and had not 
matured or did not become payable until a fixed future date, 
but the charge is made in order that each monthly Income 
Account will bear its proportion of the annual liability. 

I have also included in the statement, under ‘‘Bonds for 
use as Collateral,’’ as a contingent liability, bonds that are 
pledged for Car Trust, Floating Debt, etc., as a record of 
the possible increase in the Funded Debt in the event of 
adverse action by the holders and not to show an increase in 
capital received. 

The account “‘ Profit and Loss Adjustment, etc., created 
by the re-valuation of the Property, Stocks, Bonds, and 
other Assets, to which reference is made in the Annual 
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Report for 1888, can, with propriety, be transferred to Capital 
Accounts, as the matters then unadjusted for which the 
- account was held have been closed. 

The increase from November, 1888, to February 28, 1893, 
in ‘’ Balance’’ account as shown by the joint balance sheets 
is principally the interest and Sinking Funds of the Coal 
and Iron Company paid by the Railroad Company under 
the guarantees which is carried as a liability on the Coal and 
Iron Company books to the Railroad Company, but is not 
a liability to the creditors of the Companies, the increase is 
also caused by the liquidation or adjustment of accounts that 
in 1888 were carried in suspense. 7 

I annex hereto the following statements : 

A’. Annual Rent of Leased Lines and Canals of Railroad 
ae 3 | 
. Annual Interest Charges of Railroad Company. 

| : . Guarantees of Railroad Company. 
. Annual Interest Charges of Coal and Iron Company. 

« Joint Balance-Sheet, comparing November 30, 1888, 
with February 28, 1893..: 

F’,. Joint Balance-Sheet, comparing Hetniace 23, 1892, 
with November 30, 1893. 

The Railroad Company guarantees $713,090 of the annual 
interest charges of the Coal and Iron Company, being the 
interest charges on the Divisional Coal Land Mortgages, 
shown on Statement “‘D’.” > 

Inasmuch as the separate balance-sheets of the respective 
companies accompanied the Annual Report for the several 
years under examination, it is not deemed necessary to 
repeat them in this report. 

Very respectfully, 
D. JONES. 
Comptroller. 
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Tequaae and July 10. 
| January and July 15. 
January. 


January and July 15. 
ewtcnst gs 


|  Tacuaee and July. 

| January, April, July and October. 
| January and July. 

January. 


| March and September. 

January and July. 

Monthly. 

January. 

March, June, September and December. 
i “ ae 


January. 


| March, June, September and December. 
ce “és «é a“ 


January. 
February and August. 


May and November. 
February, May, August and November. 


“ “ “ “ 
“ “ “ as 
“ “ “ “ 
iT7 “ “ “ 
ce if4 “ “ 

January. 

February, May, August and November. 

“ 

“ <9 “ “ 
ra9 73 “ “ 

February. 


May and November. 
January and July. 
Monthly. 

January. 


May and November. 
January. 


January, April, July and October. 
January. 


February and August. 
January. 


“ 


“ 


June and December. 
April 15, October 15, 
January. 
Monthly. 


May, June, September and December. 
January and July. 
May and November. 


January and July. 


ae ae 
ae “ 
“ ae 
ae “< 
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: / he hiladelphia and Feeading F ailroad Company. 
Statement of Annual Rentals of Leased Lines, as of November 
NAME PrincipaL | RATE ANNUAL RENTAL 
Mt. Carbon and Port Carbon Railroad Company. ....... .....08 Dividend WAN AAs Boken 282,350 00 | 12 % $36,250 00 | 
Mill c reek and Mine Hill Navigation and Railroad Cu........ ——casevseccecccvevccccsces er 760 00 | 10 a $33,000 00 
. . Sc eke Tatton Stock... 2,587 00 | 35,587 00_ 
_ Schuylkill Valley Navigation and Railroad Company......... Dividend. 4 ccc cctv 576,050 00; 5 “ $29,450 00 
= |i “ : ‘3 . oo ane Tax on Stoke: (i505 2,304 20 31,754 20 | 
“8 | i . : : 
ag | Mine Hill and Schuylkill Haven Railroad Company............ Dividend. 4,202,000 00; 8 “ 336,816 00 
; ‘| Little Schuylkill Navigation Railroad and Coal Company..... hee ee Oe 2,487,850 00| 7 “ $185,227 00 
i) East Mahanoy Railroad Company.............0..cccceeesseeceeveeeee eee ees eens t 497,750 00; 6 “ 29,865 00 
| . Be penned po ai pa ees ono caps Sees Orgastimaion. 3. isccciccas.-* 2,000 00 217,092 C0 
| East Pennsylvania Railroad Company................cceceeeeeeeees Bonds 1888 -1958...........66 495,000 00) 4 “ $19,800 00 
| . deo eT Se ere ree DEVIC OIG sien Scavsas ice eee 1,730,450 00| 6 “‘ 103,827 00 
| Se ee ee Orpanifation. 3. 3 cscs. 240 00 
| = ee ee mieetceears ‘Pax 00 Sloe. Go asec 9,214 65 133,081 65 
| 
| «Philadelphia, Germantown and Norristown Railroad Co...... Dividend... dima tana 2,246,900 00 | 12 “ $269,623 34 
| 6 yc cs OPED IER as eee 8,000 00 
See | “ ~ " Oe eee LEX 08 DICK haa 29,209 70 306,833 04 
: Chestnut Hill Railroad Company.......cscccscsssssceseeseessessesees Dividend <...5. 32 120,650 00) 12 “ $14,478 00 
S rx Be ree yer ies Re ees Organisation icici: 2,000 00 
3 _ <6. Se ae en eee re ee ere TAs 01 St0ck... 0040 1,568 45 18,046 45 
; 8 Bone ae eee een ere Loan 1862-1902. ...........00 230,500 00; 6 “ $13,830 00 
_ = > tg EA Oe Oe EN TREE TE ee 1870-1000... was 1,300,000 00| 7 < 91,000 00 
. * ™ eager Ee Seer eer tee Preferred Stock............... 3,260,000 00| 7 ‘ 226,000 00 
; * = ees ea ed ns ets wees as Oryanitation,., cnn aucas 8,000 00 338,830 00 
; North Pennsylvania Railroad Company............:cseseeeeeseeees General Mortgage, 1903... 4,500,000 00, 7 * $315,000 60 
: .« = ee ee Second 1896....; 1,500,000 00; 7 “ 105,000 00 
~ _ . re re ae Debentures 1905............+. 1,200,000 00; 6 “ 72,000 00 
‘ = x aR eee eee eee Dividend o.cccau nce 4,721,250 00| 8 * 377,700 00 
e “es - eae etree eee Organization .. i-.<s+seeisa: 12,000 00 
“ : 2 aca eit eso cached ee TAX On Plotkin. ak 39,777 04 921,477 04 
Delaware and Bound Brook Railroad Company..............0+ Loan 1875-1905.......00...00 1,500,000 00! 7 ‘ $105,000 00 
S ee er gr eee US)! gene re ren rere 300,000 00| 6 “ 18,000 00 
“ “ et Sa Dividetd.20 sacs. 1,800,000 00| 8 ‘ 144,000 00 
“ # poe eee ee Organizalintiosc.cs.scssceraes 6,000 00 
6“ “ LS ee ee ee State Taxesic = cc. etcs ew 22,000 00 295,000 00 
Shamokin, Sunbury and Lewisburg Railroad Company......... First Mortgage........+.-.+4+. 1,060,000 00) 5 $50,000 00 
“ oe Second Mortgage.......+ see. 1,000,000 00| 6 “« 60,000 00 
‘ “ “ “i “ ae ORGANIZATION. cepearnaroiesesd: 540 00 
“ « “ «“ “ Can Tax on Stock.....s06-seseeees 200 00 110,740 00 
. Schuylkill and Lehigh Railroad Company. IE re First Mortgage. ..........0000 600,000 00} 43‘ $27,000 00 
egies esesies or eeasaxt Tax 00: Rieck, sockets oe 50 27,000 50 
Swedes Ford Bridge Company ibs ccdeet vay ees tecbee saxteioevee> srs Dividend...........seeeeeeeerees 37,000 00| 63“ $2,405 00 
| SE Oe Eee ry PTE TUE Oroanizations:..c.1ce ic 50 00 
‘“ ‘“ “ Se ILE ETT yn es ee ener 185 00 2,640 00 
| 
Norristown Junction Railroad Company.........e:+seseeeneereeees Loan 1890.......sseseeeeeees 40,000 00} 5 “ 2,000 00 
Colebrookdale Railroad Company hoa Cap istCipiv bss vicis ba vieee ses 30 % Gross Receipts ee os = 
Allentown geet igs a ah aan eee rf “s a eee oe 5.000 00 
Pickering Valley “  —S aeensscesneeerenseseessensrere racers ON neeeeeeey : 
Allentown Terminal Railroad Piusburg Hellroad G Sahesteabine a Dividend ...... oA ay — 13,500 00 
H b d Pittsburg Railroad Co..........- OR TED. aieasinctsukinsss es ; 5, 
Eaennelphis, ik a ies Oe Tax 6h -Bioek, c.count 200 00 25,200 00 
Philadelphia and Reading Terminal R. RB. Co....-.eerseeseerees Maximum Trackage......... 600,000 00 
3,478,847 88 
Gorn COMPANY <6 ccsesrece-csee woes cevevoecvenss Ener 180 | since ena 6,140 00} 6 “ $368 40 
ee o00F cs 49/246 32| 6 2.954 78 
“ : Fe as ee tahoe FAO Sisiaee lees a 19,000 00 | 6 * 1,140 00 
; ‘ IE CRETE RCT ee (St aS a 18,950 00) 6 “ 1,137 00 
“ “ BL sascesibetsdsars Deaioainensstoce ee) pe Se 45,750 00| 7 * 3,202 50 
“ «“ ee sdecgsvogveniants baapebes _.....Preferred Stock ...... intros 5,450 00) 3 “ 163 50 
} ° . Bo cecda bal vane te eslnpies vwsnnnousdegys Comraon. 6 saddtentastisve 15,362 00} 13° 230 43 9,196 61 
Loui Riosaitaih Ss sicsscic Ss seviadssescnossonacovesicoss Priority Loan..ssessson - 500 00) 6 “ $30 00 
ss a i Tilewster Louie i 1,000 00, 6 « B00 
« “ Fei i ease tea se ens aystbeegneoss State of Maryland............{ 1,000,000 00| 2 “ 20,000 00 
“ “ Foie ocvaditasiarnentsinerer*= Tin 1903. sixiitemees ee 12,000 00) 7 * 840 00 
“ «“ eh EE rn si 512 aS Re 13,000 00 | 6 * 780 00 21,710 00 
Total i versiani scx consecsi-seammanall ae $3,504,754 49 | 
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The Philadelphia and Reading Railroad Company. 
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Statement of Annual Fixed Interest as of November 30, 1898. 


Rate 
INTEREST . ANNUAL 
LOAN. PAYABLE. sed PRINCIPAL. INTEREST. 
£-Mortgage Loan, 1849-1010 co. 0c5 ssccpc ond alsnedbanvasssaveubauvvuenes Coupon. s.....cs Jan. & July. 6% $967,200 00 $58,032 00 
$ ig . I 5 idee segladnll an V4 aba eo cea sane oes ayaa wah { ve 545,500 00 32,730 00 
| $ “ Ms TERRE OTD... ccecuccdeasanah anni nerennianan cabesetiones OF ip tgawegas ; sf 795,000 00 47,700 00 
Re aoe ARMA GIO: 5. sass sa veis va bie tape pnoobepeanh es val las eal : 92,000 00 5,520 00 
$ “sg Be SERRA OO. aseieconiariaesccisibacay camera ee ere " . 67,000 00 4,020 00 
| §$ Be BBBTHBGTG1 inne sadadebansensauvabsersmeman rican A a it 43% 79,000 00 3,555 00 
$ " 9 BBBS OSI OBS. ic ck sciseeteoceeeenbursuaen moans wee April & Oct. 5% 2,696,000 00 134,800 00 
_ Gold $ or £ Consolidated Mortgage Loan, 1871-1911.............. - June & Dec. 6 % 6,999,000 00 419,940 00 
ec Ae a ee eer oe Oy haaeeaene q i 305,000 00 18,300 00 
we " - . SC sues cea ato Registered...... 4 uid 858,000 00 51,480 00 
| $ Consolidated Mortgage Loan, 1871-1911 ............cceserecnsceeee pa oe iM 7% 3,339,000 00 233,730 00 
$ uh - sg TES t Ghlais tan mene tiaunel gage Coupon.......... oe : 7,310,000 00 511,700 00 
_ Gold $ or £ Improvement Mortgage Loan, 1873-97............6+5 eae ng A April & Oct. 6% 9,364,000 00 561,840 00 
“ $ Consolidated Mortgage Loan, 1882-1922, Ist Series...... Oe akern en May & Nov. 5% 5,766,500 00 288,325 00 
“ $ General Mortgage Loan, 1888-1958...........ccsseceseeeeere ghee ere es Jan. & July. | 4% 40,935,188 77 1,637,407 55 
x. § r . " ML aac ahenea thal MeAwen atin toe Registered...... " . 3,370,000 00 134,800 00 
Car Trust Certificates Issue March 15, 1884.............seceseseeeeere Coupon. ...eceees ae Sept. | 6% 102,000 00 6,120 00 
Os ae «“ NF Baby A, UBBT ie nptsaash os apes OE sl Sent, phe eg \ 5% 450,600 00 22,500 00 
“oo « « BC. eee ell koi calseaves sou hres baat ec re it 6 % 60,000 00 3,600 00 
Feb. & May. 

oa «“ © Meech 19890. Vio Ha We { eps: Now ¢| 5% | 2,170,000 00 108,500 00 
Id $ Sinking Fund Loan, 1892-1902...-....cs:ccessseesssesseeesees Mead Feb. & Aug. : 1,938,000 00 96,900 00 
| ed ioe Fe a hes See, «dau Wece vials doe pa kavees vont s epanpiladohve umenaen iad Various. Various} 3,515,396 85 180,014 54 
| TNE 5. ac ccw these Uedps'Madahephiss ud esh ives no tsiiee ereemeeie erainnms meant $91,723,785 62 | $4,561,514 09 

| In addition to the above there was quite ee ee rae ig 

Bonds issued account of the Philadelphia and Reading Terminal Rail- Feb. & Mey. 

road, the interest upon which is provided for by the trackage contract pe & Now. 5% $8,075,000 00 $403,750 00 

with that Company and is included in the Annual Rental at the maxi- 
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| The Philadelphia and Reading Coal and Iron Company. 
Statement of Annual Fixed Charges as of November 80th, 1898. 
| Rate 
| NAME. : OF PRINCIPAL. ANNUAL INTEREST. 
NTEREST. 
GUARANTEED BY THE PHILADELPHIA & READING RAILROAD COMPANY. 
Willinwn Bowers end ehetece sic: ois cossnes oosnavnnceccalicdevs cc actaeueea deus ea uneeie elu ou0ueee fee + 6 fo $153,000 00 9,180 00 
Brady Coal Company......ssssesssssssnssersesesssseessessnesssscassesenenenneenees. neneensevensnaaaneeses : 187,000 00 11,220 00 
CUetirlee Baber iscsi cc hotades ossacces sie epaneduncdsasDabebes Gand ebie ied boo ML ELye ck oes Coe 08 " 146,000 00 8,760 00 
Hilizahoth M. Beatty... ....502....-sssivebethsne nongtsbanssencawes apnenn niG Ontawoea: seks ral i... $ 40,000 00 2,400 00 
Ciniiey Ete bi. 25 ads cobs sc casvbevetsnnecacl@h suet eee ean ny mg «“ 273,000 00 16,380 00 
BRFSS iva cs pues noes coicue UNG Des seneeba eeblons eu bacens Glade Gin teeus voles nnn. of * 18,000 00 1,080 00 
CQRORIOWENED civics npcadian daepe des svsaiha cs ane subs beac speneepaben ies ball tlm Ce gmeaMaman c.cU cm, df . 203,000 00 12,180 00 
Forbes tk Delamo.ccpsyhscsecsrspnco+speeadenuesbabnan sone ipenedintuneuatys tc eum tey. goa a 3 509,000 00 30,540 00 
mbes We Pi gies av nka chaos s se dddancutreos subaece yes banana es Pua Dena wR are anach dd 13,000 00 780 00 
_ Locust Mountain Summit Improvement Company ee dake PUnhqiiccssi'c$ kon EW ACRE UMRENSS (hic es TREE «3 is 222,000 00 18,320 00 
| Meh AR Tse Jai. saticicavcaa panes <i scsi Etesmbuagerac noe UN atcuaoe a adc SPM 0 . 17,000 00 1,020 00 
Titeys Babin isi cece ve edage vise vsve cu plelos cage oho gece seach tec A aE os SEE K 30,000 00 1,800 00 
| Mount Carmel Locust Mountain Coal Company..........esccesecreserecenene sesseeceeeeees es sf 325,000 00 19,500 00 
| “Mibcarasgns Be Winns hoo) 0h. onc heats os dacedicaracedens snanvershy s Vrosu eunMantaaat rs «fea ue 911,000 00 54,660 00 
TG Mersin. seise sees tush vin sescncacenesugivon)neaee isndn Wausniavnsce esta nats ielis ae ae * 18,000 00 1,080 00 
Philadelphia and Mahanoy Coal Company,..........:ssscsssecscressseersnsteenesonseneeseeseeeeences . 512,000 00 30,720 00 
Hinkardiatn WBC OIG ii, 2G, cess ssc oes ci vas apn teodov von dnavnn es cWsbevs teres aeGmeaay ths dau #4 14 346,000 00 20,760 00 
Shamokin and Bear Valley Coal Company............5.:01-cesschenscooeisnecpgneekvinochvontaueue «> “4 283,000 00 16,980 00 
| < ident, “COIN Y 62.555 os asc s oun seceagv cna snes dan ees sapanenscumen baTM ets clue aU CERIO EN.» UMD «a “4 1,596,000 00 95,760 00 
| Boe Win BO ah es Sis ae vedelaa pace Vue save ious cate aligned oa gO hd x 22,000 00 1,320 00 
Arti. FL. Weallowts.iccsscsysgueevit~ csnenesabinsupvansenersadvecclh vcansues teas (0lUM Om pees ee. «1 : 145,000 00 8,700 00 ) 
Michard Wo0d  Wxeomtors..cciuics sc: inasedes de soles odes (eb oryadbsveontigeh eaapee nae nero Web kamn +b ¥ 49,000 00 2,940 00 
Pome Sa oiis ss ccaca ns cess toan docs seda teas arorede Sobabepenun cvertieeventamenneL alte nasi nme <6 “g 136,000 00 8,160 00 
Reichard ©. Drakes 5605005. Scice.- shes deeedounessssa tpn clvst uae dbo naet vans ill ee Nhat (eee i 26,000 00 1,560 00 
Giaratiel Fists ec: eich ho daskes cs ssa eaetie ae eit ye ee caidlesunassss tae tyeeme: <2 . 460,000 00 27,600 00 
OE OWT vias codebase divs as 54.) chee So cMMM Red bau nntae LeesChu nls cous aie en ms Ene oy ae “i 231,000 00 13,860 00 
Prebie B AW) aii. ccs aacdainsdhs Vs cawonsevb Pas bebs Uitk bhaee vad Sess onl CCUae re Ian eee (ete Oar «4 we 91,000 00 5,460 00 
PROT ai son os jain ces venspeblan on cisocenbudentcassUneactsanssls sane c lee aang cE anE te Sep a 408,000 00 24,480 00 
Pim math iid 265 is 5 kann cco Saud os oh pepe 0a scdaence bls doo ae ad bo i 104,000 00 6,240 00 
WY bbe i oo don baa bin van gunn dens Gs tee eve eee in nt eee a een lirene<y ie 423,000 00 25,380 00 
Swatara COmsiany.....5i00~s-ctooas+cusksoncagusbapeeentuiny <usesauh-ncekusunieey enn uyn eam 4 : 970,000 00 58,200 00 
Chandler Coal and Tron Company. <6... /icess.cccacsvencoccesuhensnngessegbunsae¥as one nnneyanumele os o 150,000 00 9,000 00 
Tie MEAG voices os one ikgesncs ca cgee cous lass Saticavags s¥a ips -yanntaleereon lund ipameastin’ stvepea mane eee «4 : 33,000 00 1,980 00 
Piped Viet tal ao ccc yes erh winch nu eabege cecpuagy Vi evi ame INO woes ois Winn nea <E “i 61,000 00 3,660 00 
| Pelgaribeceak: EEF eh Cobagtcan ios bs sos ccabca 0 Go:v'c ute chacoek Sako Sie cok RRA OC han cane SI 44,000 00 2,640 00 
| Ran HH. Bemble..j.5.cissccpies -oenles ou caches solar versaubnr chaps cneoe(eluncincns rem <4 Ne 15,000 00 900 00 
Big Mountain Improvement Company.......cssccsecccecerscesescneeceenscenccencossaceraesaaaeoroanees ee 111,000 00 6,660 00 
| Weat Point Tron Company. cic) hoc cccicccec hes Poe eabee heneks Seton euantakae nye Peter scalycs camera --F af 204,000 00 12,240 00 
Valley Frrmace........iccessccnedepeccooscceseetinscetuccosessresssetnenseoatecevan ssbncseaseeneosbapaatane” se 7% 1,240,000 00 86,800 00 
Little Schuylkill Navigation Company.......cccccccccscccscsscceseees cenrecsnenesseseveeesaneaaeaeess 6% 212,000 00 12,720 00 
| Dabas FAs: wae. < ccav oni scs be aves < ciei Whe aah copeact etaeev be Gvvbeneah beckteaeseee<ser-+ sean enna <4 5% 357,000 00 17,850 00 
Hartman & MYers.........cscscssceccescseeesesencceenascnsnssecenecncecetnaccceseasanecsaescuenaseaseangasees = 20,000 00 1,000 00 
bE Ss AMbrig it saiis CG as bieecesln dass cli pacsenek Weandotiaans © A radeetients pha rn loreeeossts ememme * 440,000 00 22,000 00 
Tabata ns i RS ee a a ee eis oa nee bd ae “* 7% 2,000 00 140 00 
Bechtelsyille Iron Company MU ou. divs dae So abalueow te dso ve rauelae Oasys eheVidods GAptecpas sss CONOR ERE + 6% 58,000 00 3,480 00 
$11,814,000 00 $713,090 00 
ANNUAL Inrerrst Pap By PHILADELPHIA AND READING Coal AND TRon CoMPANY. 
William -Riehlo.ct O15. 6.6 cc ovschsoysoccue's Weed teaok srodebpeyes syenennnsr toes ord capato = oneliNa eames 5% $160,000 00 $ 8,000 00 
Gray EE, Farqubiarsisccic.cocccesdgaceccecosetceusane quae oe ssud sana, sceamuntenacnsudaneasese on nQene one a 6% 110,000 00 6,600 00 
Locust Dale Coal Company............ccsnsccesseseanseeeneseescseneccneaeessseeatnanensqnaeens scenes annens 1% 156,000 00 10,920 00 
Emily, Ella and Jane B. Hewsom.........sccccceesseecccssserenensesenerseseansecceraneresanauneseseeces 6% 30,000 00 1,800 00 
Ricontoes of dames Dondad: cl. eines aa ee 5 Yo 55,000 00 2,750 00 
Riddle Meredith ot abeccsciciscdis cdiscccc. cccceecct sesWeeswil vecewascasaddeonsavnve bedside vethe cate omens dis s 10,000 00 500 00 
New York Life Insurance Company.......ccccesccceeesecesssecsessecenenssescereneueseenaneqeeseesentas 40,000 00 2,000 00 
Salins Spar ies. siisvsds ke ricsebecgecesscdecuet seed vous. 2 hssbu nyse cine fovnamneng ecbeprhyceusor hee place ye Oa iE 8,500 00 425 00 
Insurance Company of North America.........--sseeesessesseseeessenenescaneseaaeececesaenenscaenan ens 60,000 00 3,000 00 
CE DE BRIE ccs Linc ethn bcs ated AGEs Capesasan dis bag ee ae ee ind 6% 4,000 00 240 00 
FR Gainer oo spices bose oi ccccaceceescvveasvbbes Rivabexnpenscasevineinenys seqs Jit eiee ewig te 4,239 46 254 36 
Mary Figh@t Dower ::..::is.c.s.---cccsovposecoovsnenteccssue seuoss voccacnauensovwenensubse apagnbieveenee’s eit . 367 00 22 02 
Howland & Bootihe .icisiies 50 Sea eke Halls seen sepa es Geena segnatngey ete esvsa teers dm 10,000 00 600 00 
Tete BOB ini ic ik a dian ccs Caio ib ws Wiech Gin ne oh eee bun 40 one Silay ang ath ans WPS 6s 8 24,500 00 1,470 00 
ait 4 4 672,606 46 38,581 38 
Total. i... sisbabsaetiecy\sdeosssvesnsresnesvenrooucuce enon steornguohvnctnns nebees iss $12,486,606 46 $751,671 38 
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THE PHILADELPHIA AND READING 


cornaianetingpaapanansasaacintgmenienesncaibeemninasepsnmantseepa atime 


RAILROAD COMPANY. 


Statement of Guarantees of the Company, as of November 80, 1898. 


Lxclusive of Divisional Mortgage Bonds of Philadelphia and Reading Coal and Iron Company, for which see Statement C7: 


RAtTE 
NAME. PRINCIPAL. OF AGE WHEN PAYABLE. Remarks, 
Piers. INTEREST. 
PAID BY THE PHILADELPHIA AND READING RAILROAD CoMPANY. 
Stony Creek Railroad Conipanyisiss.., aisscinsncadeessavsestocsacdes Seach et $350,000 00 7% $24,500 00 | April and October. 
North East Pennsylvania Railroad Company............cccesscesseccseceees 400,000 00 5% 20,000 00; “ . 
Philadelphia and Chester Valley Railroad Company, Preferred......... 280,510 00 - 14,025 50 a .. Company owns $25,010. 
- . “ “« “ Non-Preferred... 100,000 00 4% 4,000 00| “ . z “47,000: 
Camden County. Railrdad Company, ..:ic5 ising sibs ulis anaciverdacedans: 39,000 00 5% 1,950 00 * > 
Gettysburg and Harrisburg Railway Company.............sccocsscsseceesecs 215,000 00 . 10,750 00 a 3 
“4 . e VN Dea ogde cieanee ual aden’ 250,000 00 6% 15,000 00 : id 
South Mountain Railway and Mining Company................ceeceseeseeee: 100,000 00 os 6,000 00 . if 
Post Reeding teilroad Company. iis is cscsasele ices eailss 1,500,000 00 5% 75,000 00 | January and July. 
PRL geben cca dckcvsuas d+vavsgivambbed eeuiekee an innelaNeeraGH On aes $3, 234,510 00 $171,225 50 
Parp By Destror CoMPANY. : 
Perkiomen Railroad Company, First Series............ccsseccsesceeesecteeeees $799,600 00 5% $39,980 00 | J “a April, J uly and Oct. Company owns $160,100. 
" 4 " POON Helis. oi one seteesenecisediviis ss 1,125,009 00 : 56,250 00] _° oe 
Adlantic Giky Railroad Companys iieiceiisccalredoantorsssitia vedo ret oa! 2,200,000 00 c 110,000 00 | May and November. 
Peeing Len Oonipaihy, ies. sigh iis cnctces saheveadsparariehivmennsticpeatioent 405,500 00 4% 16,220 00 | Jan., April, July and Oct. sf x 
Philadelphia, Newtown and New York Railroad Company............... 1,169,000 00 5 fo 58,450 00 | April and October. 652,100. 
Philadelphia and Frankford Railroad Compan)......c.sscccssceeessesessors *500,000 00 25,000 00 | February and August. 
Lancaster and Reading Narrow Gauge Railway Company.............006 *310,000 00 7% 21,700 00 | January and July. Loan matured July 1. 
Philadelphia, Reading and New England Railroad Company..........- *1,000,000 00 5 % 50,000 00 | May and November. In use as collateral. 
«“ «“ « “ a so eS *2,500,000 00 4% 100,000 00} _‘ : Interest at 5% after Sept. 1, 1895. 
“ « & « a anaes *3,750,000 00 9 150,000 00 | February and August. 
TOR aio cia i cia es vaca ena ad so nt ee egy ee oe $13 759,100 00 $627,600 00 
PORTA FOUN Sain de nv cde p scnncntyhhnehehs ncgaeennariieth eke ates tay $16,993,610 00 $798,825 50 
| 


*In Default. 
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Comparative Balance Sheet November 30, 1888, and Fe 


NoveMBER 380, 1888. Fesrvary 28, 1893. DECREASES. 


2 55 Morteace Desr oN PROPERTY. a 

8 05 Consolidated and Prior toe Loans..... a peeve 

Improvement Mortgage Loan Se ocavedeaneandpbebesnoaaue asa 

81 Income ovesatece 

2,593 39 Consolidated 3 . ae 
a | “ Second “ “ 


31 Divisional — thee Coal and eae err pres 
} 00 Real Estate Bo POOP E RHE HET TOO O TORE TEETER E EEE HHH E HEHEHE NEE TOES EEEEEEER ESE EHEEEE EEE EEE EEE 
68 


Preference asaare Bonds: 
Firsts 


Railroads, Wharves and Terminals.........s...0+s+++ Se GEEE......-asnces! $78,734,431 00 $80,673,753 55 
ee SS ee serseneensenecneeneeaenenens teemeeessseesteneetnm 4,724,916 67 7,118,084 72 


Equi Ricdesuss Weil oases acacepadsensdidassshsce cseReineipgoemeCan ere 
Bogines and £7 ais CE, meme SS EE,.....resevesseyl OLR. GOT 108. TL $21,232,898 52 
Colliers and Barges...... Me wshgnte ce hascosacs cael Seivastnee sete 1, 237,210 77 1,719,804 16 


a 
3-4. 


errrreerrrrrs icy 


13,874,914 48 |__________| 99 959.702 68 | 
76,079,351 07 : 78,881,705 87 
21,953,747 21 | $33,397,308 52 


21,393,000 00 
54,790,308 52 
9,309,649 54 9,341,691 22 


*: 
s2essss_ 


| 


see eee ene eee aeeneneee ? SOR ON ERROR OER HORSE EERE HOE HO EES Bee ate 

/ Socal! EET eee a | Re ee. 65,852 

ee ale SE eee ee | $1,268,601 25 $52,297 38 $1,216,303 92 STAM ss yngocscs uch cursieaprceegg linea «<.-<ccossseves}Oassamat ee tae at 
le Med ce ea ee RE 742,552 81 2047992 17 537,560 64 | 


g82 76 Morteace Desr on EquirMent. a 
88 55 Car Trust Certificates.........2s:.c00ee0 SPU pPAE AIM ELs+:+00+0ctsnesse’s bchaaupbenieeviotagetast | | nnn 
5» 79 Equipment Notes...... PP ee 60 


+ = Desr SecurRED By COLLATERAL. m 
s 
79 


Freight and Toll Bills... cL See fis incc wes ae oe + We 736,483 61 2,627,366 37 
Railroad Compani re 218,502 69 1,323,691 24 
an dibyidaenle Gnd Wirias..2. 0.50656. skiciesecn2exe.ocicks ae . eee 789,819 23 1,242,065 02 
* * for Coal Sold........ eee ee eee. 1,866,818 67 5,847,176 93 
Leased and Controlled Roads................ ep ee ‘ 3 sonsnoasvsate: | aOGM OEE Te 2,369,353 33 
terials 


3 eas 
eS 
& 


Philadelphia and Reading Terminal Bonds..,.............-csssssseeeeeseceseaceeeeees 
Colla Sinking Fund Perireriririr ity) eee 000005 190s 0n ne cee cesksescevceses ces 


Total: Mortgage Toa «5560p. nnooes sens serstiohtes iiaanad '$149,071,287 45. 


8 80 
2,028,770 89 0 89 DxEBENTURE AND Scrip Dept. : 
1,472,004 24 24 Debenture Loans. josevocseveces sewceccessces A hace eenee tenn ceeene Pe eeereccenerececesece aeeneeeeneee $17,200 
1,530,803 72 30,803 72 Debenture Convertible Loans.....-... deca CII. nsconexodsce ee seuarueess Mamet 24,100 
Convertible Adjustment Scrip. yooh eS ees aves sdsabpuct qiniseie bonita 5,015 
Debentare and Guarantee Sorip.+:.c.srecascsqitite---.0-0seenstsetines gussthevguibaneennclll 12,135 


ConTINGENT LIABILITY. aa 
General Mortgage Bonds...... othe ates 
Third Preference Income Mortgage Bonds..... ue oe 


} Froatine Dest. 
i Notes Payable Secured by Collateral. shen 
Current Bustness Dept. 
Unpaid Vouchers and Pay s0lls----al ee oskaninassabonsvanbanvereeesse 
Connecting Rail | sw ROA enesseeneusonseusennnseseecscesesesseseasurescetnsensoeseces 


BXOS.. 20.0. 000 Pet neeeeeeeeeeseeeeeeenes teteee 


Interest Matured not a = 
Rentals 


<a 1,382,595 50 3,154,820 56 
Reece 1,064,356 09 5,289,259 88 
i ati tteleneinet:* SOOR TED OS | ale a ae 
1,506,668 80 


eg te PP ise ie agers en an tenes A sso 
Loss in operating Lehigh Valley Railroad.............sse+s-es+00 
Loss in Boston and Maine and ‘New York and New England 

Discount and Commissions on issues of Bonds..............-.++ hee 


58,450 00 
'$149,129,737 45 


a? ; Unansusrmp Accounts, F. bs sen Go aaeesseeronmisonsstens 

i: Common Srock. 

a DEFERRED IncomE Bonps av Issue Price......... 

E ed Prorir AnD Loss... eee 

z Je BALANCE. ae etieesenan 
4 * ga 


$213,776,759 59 $282,407,517 04 | $08,630,757 45 
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: : Re ea is orig i ah AS I a ats ie . 
The Philadelphia and Reading Railroad and d 
| aye : o ae 3 | ; 
Comparative Balance Sheet February 28, 1893, and November 30, 1893. 
| 
FEBRUARY 28, 1893. NovemsBer 80, 1893. INCREASES, DECREASES. 
Railroads, Wharves and Terminals $80,673,753 55 $80,664,386 38 $9,867 17 || Mortaacr Depr on PROPERTY. 
ec a een a Bo oe tI ; 7,118,084 72 7,175,014 95 $56,930 23 Consolidated and Prior Mortgage Loans.............06+ shesd odd toahgadeeselcagies socket Mean an 
oe ee ceieeceae oss fia Improvement Mortgage Loan............ Ae I ee sncoggdenesesdgerecenpia| Seman 
Engines and Cars q .-.| $21,232,898 52 $20,758,450 15 By 474,448 37 Income re ra TIOGD jy avode sasb pees aes aeeeeesesccecetscaneosecs aabienve band tereasoneae 1,000 00 
Coliierm end. Barges. siscv. sisccocseeensesyecesens sos et ase AS 1,719,804 16 1,719,175 41 628 75 Consolidated Mortgage Loan, Ist series...............ceeeeseeeee scubaashobsssondeedeel dal 2 gee nn 
Bec MRR Ina ng hhh 68 |__| 22,477,625 56 | ‘i At s ot ie ae 44,206,488 4 
Coal, Ore and Timber Lands, Real Estate and Improvements.............s:++++: 8,881,705 87 79,519,496 79 637,790 92 ne : ORS PMG SSL IS 2 oe 
Stocks sal Diels Ovata a Shy eT een é ee I $33,397,308 52 32,880,174 24 ; 517,134 28 Divisional Mortgage Loans, Coal Iron Company.......... Slab ees (abl ales seers) 12,131,000 00 
Bonds for use as Collateral. :......<... soe ssene.<000. ooosees eee Wee seeeensceneneees 21,393,000 00 21,393,000 00 Real Hetate: Bonds,.:,....5.,.<Usimeceseetneeeaa OS RG ei EE RR: 3,948,601 98 
——_-——-——| 54,790,308 52 54,273,174 24 Bie os Mortgage Bonds............ pascven RRP ES, BELO ee ae Pe 5 23, 949,900 70 
ity in Leased Roads and Canals..............:.sssssessseecenees a 9,341,691 22 9,341,691 22 BYSIB icc ivcce exc reues ee Salessatneain Pico. «sssuovcictsbatg Gave see ease ‘ 
Mis. «Sete “3 i Retin. Scncsus ease age fon... ncaa EEN 16,176,588 78 
a a ins wcnqaiiucgndacene vovbethessunssees>s0inan mInmEm RR eS  Sirgerdl 7 $1,206 76's 1,159779 49 HT i'as | Beene ey epg A Oa. eeeeesceeee cachercecccescevevecces sescepeseenece coassooee 249,216 58 '$157,950,773 81 
BLU BRODER TROND. 5055s cvvencusecsssns Ginsu nmerdeuesescsecesemhenenen RR . 74,682 54 16 837 : 
Freight acid Toll Bills Facies is ohabad adie ore 2,627,366 37 1,092,545 94 ; 1,584,820 43 Monroage Der ow Equrruznt. EE 
Railrond Comapbabn......5és-ccsscocc+-05;ceccoresso since agi Reo 1,323,691 24 1,003,458 82 320,232 42 ouput ken ee 5°918.279 68 
Tudivideads and Firms. ...<.-.-<.<--.0..0.c.0s+-0s.-.:cen oT  eabeaes 1.242065 02 824,748 32 417,316 70 || Equipment Notes........ssseesesenreees ron 
ad * for coal sold. ate aaeeeeeesneccseent seceesee eR eecccevecnccccsceece 5,847,176 93 4,735,050 37 4 1,112, 126 56 Dest SECURED BY CoLLATERAL - y 
Leased and Controlled Roads........f-sssssstsssscessesiessnannannscseeesesssessten eeroas ee Spree i Philadelphia and Reading Terminal Bonds............++0++++ ce scccameppllael $7,650,000 00 
WO RE OPEO I ioc hs ccccs<ndeeca ack dh paves ach ebiernckevecscces kU aR’ ++ -codennesseesss ’ OL , , , ” Collateral Sinking Fund Loan ee 1,962,000 00 
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\ Due on Coal Purchased seen 1,602,859 28 
i 
Moen EL. Papo & 00s...) 
“ Ervin & Co. § . . 
ComMMOoN STOCK..........008 busdeee pateee neces . ee 
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PHILADELPHIA, PA., March 31st, 1894. 


To . 
J. EDWARD Simmons, Kso., 
Chairman, Committee of General Mortgage Bondholders, 
AND 


WILLIAM MERTENS, Eso., 


Chatrman, Committee of Income Preference Bondholders of the 
Philadelphia and Reading Railroad Company, 


NEw YORK CiTy, 

Gentlemen:---At your request I have made an extended 
examination of the books of the Philadelphia and Reading 
Railroad Company, and those of the Philadelphia and 
Reading Coal and Iron Company, for the purpose of ascer- 
taining their financial condition in February, 1893, when the 
property was again placed under the protection of the 
Courts. Having accomplished this, you then instructed me 
to obtain also the conditions which existed similarly at 
November 30th, 1888, when the previous re-organization of 
the company was conceded to be complete, and compare the 
one with the other, in order to show what changes had 
taken place in the interim. Upon making a preliminary 
report to that effect, you further instructed me to bring my 
examination down to the latest date possible, being for the 
Railroad Company to August 31st, 1893, and for the Coal 
and Iron Company to September 30th, 1893. Before I could 
complete this, the fiscal year (November 30th, 1893) had 
elapsed, when you deemed it best to await its results rather 
than present those for a portion thereof, the closing months 
of the year being the more favorable in respect to the earn- 
ing capacity of the property, and hence conveying a more 
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correct idea of what such earning capacity was for the entire 

year. Additional reasons for postponing the publication of 
the figures were, that it afforded an opportunity to clean up 

and adjust many accounts, which were necessarily open and 

which could not well be closed until the end of the fiscal 

year, the usual period for bringing everything up for review. 

Under these circumstances the results of my investigation 

to and including August and September, 1893, naturally 

drop out as unimportant because absorbed in those of the 

later date. 

With this preface, I now beg to present for your informa- 
tion and consideration the Income Account of both com- 
panies for the fiscal year ended November 30th, 1893, 
together with separate classified Balance Sheets showing the 
financial condition of each company at the periods Feb- 
uary, 1893, and November, 1893, respectively. The Balance 
Sheets of February, 1893, are first compared with those of 
‘November, 1888, while the Balance Sheets of November, 
1893 are in turn compared with those of February, 1893, the 
differences in each case being for the sake of convenience 
summarized throughout, the Comparative Balance Sheets 
constituting the basis and the proof of such summaries. 
These statements in themselves are, I believe, a sufficient 
explanation of any seeming delay in their presentation, 
especially when you consider the magnitude and character 
of the work involved in their preparation, and the necessity 
of showing, not the accounts as they appear on the Com- 
pany’s and Receivers’ books separately, but conjointly as a 
whole, as if no Receivership had intervened. While it has 
been my aim to present them in a form that is at once con- 
cise, lucid and exhaustive, still to those who may be unable 
to so interpret them, a few words of explanation may be 
apposite. 
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. RAILROAD COMPANY.—INCOME ACCOUNT. 


I will, therefore, commence with the Railroad Company, 
the Income Account of which, it will be observed, has been 
fully if not immoderately charged. In a spirit, then, not of 
captious but candid criticism, I call your attention to the 
charge of $104,726.64 for sundry improvements and construc- 
tion at Broad Street and Lehigh Avenue, likewise to the 
$1,468,390.31 for depreciation of equipment which I 
regard not as non-existent, but as excessive for the year, 
and in amount greater than that written off on similar 
account. for the previous four years. Now, if we consider 
that one-half only should be written to income and the other 
half to profit and loss direct, there would have been not a 
deficit, but a surplus, for the year, after providing for interest 
on all the obligations of the Company prior to that on the 
Income Preference Bonds. The $180,120.22 charged off for 
losses in operating the controlled roads named, consists of the 
Reading Company’s guarantee of interest on their obligations 
over and above the amount earned by these several roads 
towards meeting such guarantee. J] should here explain, per- 
haps, that the income of these controlled roads is kept in the 
books of each, and does not enter into the Income Account of 
the Reading Company, save as it might come through its own- 
ership of their securities in the shape of interest or dividends 
thereon. Neither do the losses on the Lehigh Valley lease 
figure in the Income Account, but are charged to profit and 
loss’ direct, my object being to show what the Reading 
Company can do of itself, and by its self, apart from these now 
extraneous charges. As I look at the question, it would be 
manifestly unfair to include them, however much these 
and other known losses should have been recognized 
before the last preference interest was declared payable. 
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For the same reasons I have charged the losses on the 
Boston and Maine and New York and New England stock 
speculations to profit and loss direct. 


BALANCE SHEETS. 


The Assets and Liabilities are classified according to my 
best judgment, but this is of secondary importance so long 
as all the debits and all the credits are set up independently 
of each other, by which I mean that no debits are used to 
reduce credits, and no credits to reduce debits, the conditions — 
on each side of the account being fully disclosed. It might 
as well be understood that the Assets, grouped under the 
title ‘‘Deferred,’’ are not immediately available, while some 
of them, such as the advances to the Philadelphia, Reading 
and New England Railroad Company, may never be availed 
of. On the other hand, the Deferred Liabilities are not 
immediately pressing. To the $1,530,803.72 Discount on 
Mortgage Bonds I found open on the books, I have added 
the $17,897,663.21 on Deferred Incomes, charging the same, ~ 
$19,428,466.93 in the aggregate, to cost of road, although 
the $17,897,663.21 is not yet committed to the books, the 
proceeds only having been taken to account. Of the 
¢21,393,000.00 Bonds on hand to be pledged as collateral, 
all were so pledged at November 30th, 1893, save $3,073,- 
000.00 Third Preference Incomes, and $852,000.00 Collateral 
Trusts. The Lehigh Valley Railroad Company held, and 
still holds, $5,000,000.00 of the Third Preference Incomes 
as security for the fulfillment of the terms of the Lease. 
With regard to the balance of $1,037,565 83, apparently due 
it at November 30th, 1893, it covers a long list of unsettled 
accounts, aggregating $3,361,715.71 on the credit side, and 
$2,324,149.88 on the debit. Against this balance, even were 
it found to be correct, the Reading officials claim to have a 
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good offset in the amount of interest (rental) they were 
obliged to pay on the bonds of its new line to Buffalo, while 
yet in course of completion, at the same time being subject 
to the usual charge for trackage by the New York, Lake 
Erie and Western Railroad Company for passage of its trains 
over that company’s tracks, between Waverly and Buffalo. 


ACCOUNT CURRENT BETWEEN THE RAILROAD COMPANY 
AND COAI, AND IRON COMPANY FOR ADVANCES. 


The discrepancy between the debits to the Coal Com- 
pany on the books of the Railroad Company and the credits 
- to the Railroad Company on the books of the Coal Company 
arises mainly from the amount of interest paid by the Rail- 

road Company on its behalfin past years, which was written 
off to its profit and loss account, but which the Coal Com-_ 
pany still keeps standing to the credit of the Railroad Com- 
pany in open account. | 

There are also some discrepancies on the regular monthly 
account current which are to be adjusted later, the trans- 
actions being of such magnitude and complexity that it is 
difficult to hold them in exact balance each month. It will . 
not escape notice that.the balance sheet of the Coal Company 
is drawn as of February 20th, 1893, the date of the receiver- 
ship, while that of the Railroad Company is February: 28th, 
1893, the separation of the accounts in its case not having 
been made until the end of the month. In March, however, 
the proper adjustment between the Receivers’ books and 
those of the Company for the eight days in February was 
made; but for my purpose I was obliged to draw the line at 
February 28th, 1893, the transactions for the last eight days 
of February not affecting materially the financial condition 
existing on the 20th of that month. I have not attempted 
the compilation of a joint balance sheet for the two Com- 
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panies, believing that their financial status will be much 
better understood from the stand-point of separate balance 
sheets. If their current assets and current liabilities, 
as I have grouped them at February and November, 1893, 
respectively, be considered, the following figures represent 
the excess of these liabilities over such assets at each date: 


CURRENT LIABILITIES. 


\ 


february, 7893. 


Railroad Company, .... ... . +. SROs 
Coal and Ison Company, ».. <6 sce 10,433,454 61 
A ae we ee $26,670,673 40 
LESS CURRENT ASSETS. 
Railroad Company, .. $7,842,714 78 


Coal and Iron Company, 11,046,515 38 


18,889,230 16 


Excess of Liabilities over Assets at this 
ate ae wh eG eae - » « $7,780 ass oe 


November, 1893. 
CURRENT LIABILITIES. 


Railroad Company, ... .. . .'. . $14,490 
Coal and Iron Company, .. 3°. . 35 10,035,730 I5 
Totale eS 4 $24,508,473 45 


LESS CURRENT ASSETS, 


Railroad Company, . . «7,460,262 7% 
Coal and Iron Company, . 8,762,794 34 


16,132,057 Ge 


Excess of Liabilities over Assets at this 


Oath ad 64a ee Se . .. » $8,376,450) a8 


It will thus be seen that while the gross amount of such 
debt has been reduced in that period from $26,670,673.40 to 
$24,508,473.45 or $2,162,199.95, the net amount has been 
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increased from $7,781,443.24 to $8,376,416.38 or $594,973.14. 
The Balance Sheets of each company are necessarily con- 
densed; but elaborate abstracts in support thereof, where 
such support might be deemed useful to you, I have already 
prepared. The Pay Rolls and Vouchers on the credit side, 
and the Freight and Toll bills due from Line Agents on 
the debit side of the Railroad books I have not detailed, 
not because they are insusceptible of such detail, but as 
being altogether too voluminous. Their changing character, 
_moreover, from day to day would render the statement, if 
prepared, of little practical value. This is true to a great 
extent of all the other abstracts, and I hence recommend 
that they be not printed with or included in this report. 

On the subject of the ‘‘ Voucher’’ account it contains not 
what is commonly understood as the elements entering into 
that account, but large amounts for traffic balances, the sys- 
tem being to voucher these balances and transfer the liabil- 
ities from the open account with foreign roads to the voucher 
account, where it remains until paid. The amount, there- 
fore, as indicating at any time what is due for supplies or 
other liabilities, usually vouchered, is inordinate, particu- 
larly when the traffic balances are not promptly paid. 

The apparent debt of $468,008.09 to F. H. Prince & Co., 
Boston, at November 3oth, 1893, is secured by $350,000.00 
collateral trust bonds in the hands of that firm. | 

Wherever I have made adjustments in the general profit 
and loss account, the items in the main are detailed on the 
debit side of the Balance Sheet as being possibly more per- 
spicuous there than in a separate statement with the balance 
only, carried thither. 

The ‘‘Profit and Loss Adjustment Account,’’ so-called, 
which for your purposes, and for the reasons stated, I have 
written out wholly, should not be confounded with the 
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general profit and loss account growing out of the profit or 
loss in the Company’s operations, the latter being real, the — 
former unreal, and, as such, likely to mislead. _ 

Confirming, as I do, the integrity of the Company’s income 
for the period covered by my examination, I do not at the 
same time pass, or consider it my province to pass, on the 
propriety of the expenditure or disposition of that income ; 
in fact this is a subject to which I have not addressed 
_ myself. : 

The comparisons instituted between November, 1888, and 
February, 1893, and between February, 1893, and November, 
1893, succinctly, systematically and truthfully attest the finan- 
cial changes that occurred for better or worse in these periods, 
for the better, certainly, in the latter period, if we confine 
the reduction in the current pressing liabilities to the active 
accounts of pay rolls, vouchers, taxes, coal purchased, etc., — 
and this notwithstanding that, owing to the drawing down 
of the current assets, the net amount of such debt has, as 
before stated, increased from $7,781,443.24 to $8,376,416.38, 
or $594,973.14. In respect of the Stocks and Bonds owned, 
they are carried on the books at cost, independently of 
whether this cost is their par or market value. 

Among the increase in stocks owned will be found 


$632,245.39 of the stock of the Port Reading Railroad Com- 3 ; 
pany, which the Port Reading Construction Company 


handed over to the Philadelphia & Reading Railroad Com- 


pany in payment of its advances to the Construction Com- — 


pany, vide the Balance Sheet of February 28th, 1893. - 


CoAL AND IRON CoMPANY—INCOME ACCOUNT. 


The Income Account of this Company will show the - 
average sales price of its product and average cost price, — 
both for coal MINED and PURCHASED, including the stock 
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brought over from the previous year, etc., the income from 
sources other than coal being shown separately. 


BALANCE SHEETS. 


The same fullness of detail and classification that char- 
acterizes the Railroad Balance Sheets is pursued in these, the 
comparisons and summaries being in like form and sequence. 
On the balance sheet dated November 30, 1893, I have de- 
tailed the coal on hand at the various points, giving quantity 
and value, resulting in the general average of $4.09 per ton, 
for 811,677 tons, or $3,323,288.99. The coal accounts re- 
ceivable, aggregating $4,714,333.50, are also detailed as to 
location, but, for obvious reasons, are not here individualized. 

Combining the amount at debit of Profit and Loss 
February and November, 1893, respectively, on the balance 
sheets of each Company shows the Total Liabilities at the 
former date to have been $5,007,443.93 in excess of their 
Total Assets, and at the latter date to have been $7, 187,408.93 
in excess of their Total Assets, thus: 
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TOTAL LIABILITIES. 
February, 1893: 


Railroad Company, - . . $277,158,071 
Coal and Iron Company, . 96,153,099 


Torar ASSETS. 


Railroad Company, . . . $274,035,906 
Coal and Iron Company, . 94,267,820 


go 
tS 


67 
45 


Tote: Se as 


Balance at debit of Profit and 
Loss, being excess of Lia- 
bilities over Assets at this 
date: 


Railroad Company, . . $3,122,165 
Coal and Iron Company, 1,885,278 


a 
70 


November, 1893. 


ToTAL LIABILITIES. 


Railroad Company, . . . $272,757,902 
Coal and Iron Company, -. 95,139,638 


32 
30 


ToTaL ASSETS. 


Railroad Company, . . . $268,903,261 
Coal and Iron Company, . 91,806,870 


50 
14 


Tt a a 


Balance at debit of Profit and 
Loss, being excess of Ljia- 

_ bilities over Assets at this 
date : 


Railroad Company, . . $3,854,640 


Coal and Iron Company, 3,332,768 


de 
16 


$373,311,171 05 


$368,303,727 12 


5:007,443 93 


$373,311,171 O05 


$367,897,540 62 


$360,710,131 69 


$7,187,408 93 


$367,897,540 62 
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To guard against any misapprehension, it should be under- 
stood that the excess of Total Liabilities over the Total 
Assets, as above, ($7,187,408.93) is not perforce’ the same 
as the excess of the Current Liabilities ($8,376,416.38) over 
the Current Assets at that date, although the one is 
embraced in the other, the latter class of Assets and Liabili- 
ties being only a section of the whole. 

The first requisite to an intelligent judgment of the finan- 
cial situation of these corporations is to carefully weigh and 
consider the title of the accounts as descriptive of their 
character, and illustrative of the figures which constitute 
them. 

In conclusion, it affords me pleasure to assure you that, 
throughout the whole course of my investigation, every 
courtesy and facility has been extended to me by the Receiv- 
ers and their immediate staff, and the results of that investi- 
gation, now presented in the statements following, reveal 
but partially the painstaking effort required to produce them. 
For extensiveness and diversity of operations, intricacy and 
complexity of detail, the Philadelphia and Reading Railroad 
Company is well-nigh unrivalled. : 


Repectfully submitted, 
STEPHEN LITTLE. 


The Philadelphia & Keading Railroad Co. 
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Pickering V; 
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Bonds in Treasury for use as Collateral (see Contra) 
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OPERATING Assets. 
Materials and Supplies on hand at Shops, and on Road..........s.cssessoneercesssuennenseeenerseeeeeseneneeney 
CURRENT Assets. 
og agar eens dv ects cusesresnseses se cpseevensucesann yes sedis cv ccssGppubmnnenscensagecageessnsees 
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$80,673,509 85 
19,428,466 93 
13,182,209 28 

6,022,172 67 


The Philadelphia and Reading Railroad Company. 


3,037,098 84 
1,315,919 16 
76,985 41 


$8,000,000 00 
29,737,965 53 | 
;000;000 00 | 


1,403,255 49 
808,588 55 


Bonds and Stocks of Leased Lines deposited with the Penna. Nand for Insurance, etc., Trustee... 


| $18,402,298 86 
9,501,115 51 


| 137,757 30 


22'912)500 54 | 


$7,451,967 03 


177,880 15 | 


| $128,736,357 14 


| 7,118,084 72 
. 


70,650,466 07 


2,466,776 72 
21,393,000 00 


27,903,414 37 


2,689,075 12 


x various Individuals . 307,246 92 | 
i J. & Co. for amount in their hands to pay Coupons........cscsccesseessuneneesenesseeeetesenseeeenees 654,845 15 | 
| Pauapeurmta axp Reaprno Coat anp Iron Co. . 
: Dr. ae ae 
EE Ne | $5,600,715 3 | 
” S Semmeteed Tuitetent. wisi sices....:. S liicedssEkaysesuss antinve iieckine 217,260 00 | | 
2 Sede J rene ee a iethixtskenre imal aguante | $2,681,076 15 ; 
Pomme Herc 20,930 00 
oe, eS 
$: 916,975 23 | $5,916,975 23 
Dp BADaM OC cecssnccouccncatscscseenesssesessseceseecssessssesscsescsescscsssseccevevsnsdadseneoonesonassnensncecesee teense 2,332,904 53 7,842,714 78 
DEFERRED ASSETS. 
Due by Leased Lines for ent improvements.........s.-sscesserssesccesesesnerteneneneeanecneneneneaeseataness $1,390,912 35 
ee Valley Railroad he permanent improvements under the Lease............-s-sssesserssereeeseens 1,067,726 31 
:ASED ConTROLLED LINES Le Mage oe Moe has 
and Reading Terminal Railroad 1,139,889 66 
oor sag eg 122,509 19 
632,245 39 
fi 77,000 00 
80,000 00 
Piling 57,277 47 
125,168 38 
104,626 90 
70,675 41 
67,104 04 
Lehigh Valley Railroad Company........s..s.ccsssssesscsssssnssssssseeesssssseessnsssensees 529,082 89 
Philadelphia, Reading oN my . $367,479 93 
Cr. 134,034 48 233,445 45 
Atlantic City Railroad Company.. ......ssssssssesssecreeseeesesstesssesenennesenes erses.Dr. ~ $529,919. 93 
; Cr. 000 00 474,919 93 
Other Companies......... .ssssserseeses cchotes Sa Uiateor cassette lm ieae sig ioe 954,926 68 
cibnamdnment” Cee 
RM ee ats pssvectaneoos -o¥iesssesocseoscosesadeacseseess ae oveccwiteense8 305 00 
Sunpry A RN We Ped 12 BUBBENEE.s.scs0cnsesneccsseosivecerecorcocesersesereese 2,836,777 56 
Toran Assets. $282,606,172 75 
standing at Credit of the so-called “Profit and Loss A usiment Account,” which, in 
i of fact, does not re sched any Profits from operations, 
to the Credit of “ of Road and Appurtenances,” from whence (in 1888) it largely 
Reson and for the purpose of this — Sheet is hereby written badk..........ssssseeeeseereceeeenes 8,570,266 08 
$274,035,906 67 


yen fom De 185 to Feb. 28, 1808, inclusioe. 
ng at Credit Novermber 30, 1888, of which $979, 116.76 


Peres reer er ries 


eeeneeee 


Jeseneenenne 1,212,796 71 
) 464,680 60 


, 1890. 


4 
Jewennaseneweerereeeee 


Prreee eee 
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Pereet eee eee 


474,261 95 
979,116 76 


$4,453,378 71 


$4,453,378 71 


$4,453,378 71 


$89,805 50 
979,116 76 


$979,116 76 
68,927 86 
6,750 00 
14,127 64 


($1,068,922 26 


$1,068,922 26 


$39,335 1 


0 
1,864,961 


$979,116 76 
39,335 10 
97 


8,757 33 


9,841,691 22 | 


BALANCE SHEET AT FEBRUARY 28th, 1893. 


* 
LIABILITIES. 
| CAPrEAL BLOCK COMMON Hw: sasecsecssveroesssreceesersoseccsseoruees sebeosvevsevescensesssobuossesbecvese olsreacseeaerentieetan $29,830,261 78 
Mortoace Dent on Sucre, 
Mortgage Loans prior to aay tw Mortgage.....--sersrseeee svssesosess oe $24,056,700 00 
Improvement Mortgage Loan 1873-97 eeseeeed eeedooeees eee PPPPTTTTTIT TTT td eel 9,364,000 00 
Income Mortgage Loan, WOIO-O6. .ccscrinsiasortsincinespersectvissorneaeesoen oon pareye fo 1,000 00 
Five Per Cent Consol Mortgage Loan, 1882-1922, 1st Beth cessisiutrioiadl seteretveivicsessceneslineiteiamn G10 ian a 
Five Per Cent Consol Mo Loan, 1883-1933, 24 Series....ssses+eesesesererees 1,535 00 
General Mortgage Loan, 1888-1958.....0+s-sssssrsrreeesseennenrenerres soveeotevesiebesvcsecenieselvialinsecopealmna an anmnE = s 
First Preference Income Mortgage Loan, 1888-1958 ....00sseescceessossresorrrersssssesssvessseners seesessererers 23,949,900 70 
Second ‘‘ oe hee jnbivcnesvwesier¥e bid 16,176,588 78 
7.  * “ sd “ we ech. seviseninviniininnna a 
Bonds and Mort ws om eal bagr suceretostreseseve agetl ere nd = 
Jelaware River Terminal Bon 1892-1 vecscesostecoccese doc ccevecceecees . , 
™ r . Extension, 1892-1942 ....0+4+ secccvovvecoveosece seseeesns conseoesscovecosooseuesssoeesseee 1,222,000 00 145,373,667 25 
Morroace Dest on EQUIPMENT. 
Car Trust Certificates...+....sccsssssssssrsesessereressossonesosessnresoens sivcetel ted ‘ - ses} $2,944,000 00 
Equipment Notes,....++sssresessesecssesseeresees ORE 0°" vedipvene 5,918,279 68 | 8,862,279 68 
Dest § entrant BY py eet sin se wail ee $8,075,000 00 
Philadelphia and Readi ‘ermina nds, - cocvesscecooesess eosvesccessdboovebeen 070, 
Collate ral Sinking Fund p Pao 1892-1902. ..c+-scorsovssseerecsoesesesens udbvort beste sei iieeeene snccessevevesssssesese]  17902,000 00 | 10,087,000 00 
Desenture AND Scrip Der. 5 
Convertible Adjustment Scrip, 1883-88....+++++sesessereeesereeees ecesveetese eescedanaqewensoores seoscecseoseoroseeses agro ’ 
Debenture Loans.....----:sscocsssccsssssssseresssercsssssccosssoosesssoocasessgessooe oo we 10/200 00 
Debenture Convertible Loan, 1873-98.....-+++sersssserssersesserenssanssnssasneresesenses siagenciscnsbourseveserere 7380 00 27,360 00 
Debenture Guarantee Scrip, 1877-82-S4.....cssseee sreeeccersenneeeee des evsvbeveeseota qtietees coceteeveeoonsasanian oe , 
fags rt err Te gS OE seer ‘intimate $7,670,427 09 
Discount (Charged to Cost of Road).....-+++sssssserreees wdahveeiviapeeds ‘is cnivcsoumansirll ‘i 17,897,663 21 | 256,568,000 30 
| 
|| Boxps iN USE AS CoLLATERAL, (See contra). 
General Mortgage Loan. Pledged with Car Trust Series “D”..+-+++++++++- seseressees sosescceseccoovecooeesee wer 
Third Preference Income Mortgage Bonds ......s++s+esesserseerereeeeees shoeecckeptelesecsooe bssbevsccseosiete a prongs 00 | 21,898,000 00 
Collateral Trust Bonds.........s+.:sssssscscsessesseessssessssersenesensennsanoons wokoeones dorousiiee odplhccannecitte sseevee 10,000, , 
ap carl LIABILITIES. 
Unfunded Debt. 
Loans Payable (Secured by Collaterals)........+sssssssssssrssssseesrrsnsesensanscssnnesscessesesrnens Micarechpile saves] $4,306,125 60 
Pay Roll s.........00 cuccccccsecccccssscccnvedscrscces coccvesesecessoscs senses 900008 PPTL PTT 2,079,546 90 
oe BEA ee te. , alas an cu dvale cgetpetsgepxouuns ¥¥l copie Tene nn eaae ans aurea sosecsdesveessbetebeceussiniional vev| 3,099,586 41 
Wii cise satc Mlle ieoces ss savssoosense oneesbevactesusonscedeanneledele ‘ mg Z 
Ervin & Co., Philadel _-- f 
F. H. Prince & Co., 568,008 09 
Accrued Interest on ’ Funded inital adil 1,123,433 66 
: ee ee 
MA INTEREST OS Poxpren Dear Usrit. t — 
First P reference Income Bonds a ls ls di ln ll lide laa $527,090 04 
Second  § —_—s._ ie ncccecevescsceesnoveccansogersesoooss devvceconcaqbegeposucesnasusons 97,689 44 
Third 2 2 Oks cock deisaiaavecten Cobinetoulides canebir sie scdliphceuier relate ims. 10a 
Other Mortgage Bonds.........ssssssssseccesssssseneceeeceeeesenneanssesesseare cosseeesennnes plkeveite 211,342 67 966,807 98 
ReEnTAL oF LEASED Lines. 
Lehigh Valley Railroad Company.......scsssescsssseessrenerenees eoeeeenes coeeepsediiateeuiand .. $1,870,264 18 
Other Companies...... ... eaisiacesisdide osc esboviuues) latesictes pameve a aanem ocsavecsetenecsscoes 687,141 27 2,557,405 45 
Current Accounts Payable........csscesseeesesceeeenessssssesseeceeenasereeseesasansrneneneenes pesvedndossbussvesadesbvenage 181,348 06 
Due to Connecting Railroads........ssssssssssssesssseeescsssssssesssessasnnncnsnsnnensnanscusesesansnssssssssnensenssssy 629 
Due to Various Individuals, etc.........ssssscsssseeseeeseceseceressesesessnsnesssasennennasananenses .| 365,507 85 | 16,237,218 79 
DEFERRED LIABILITIES. 
Leased and Controlled Companies. For amounts due them. 
Lehigh Valley Railroad Company.........+sssssssesssesesessrsnensssnssssesarsnsnsronennnnananssansessees 
Other Companies..........sc...ssssssecsssseseesverse cvessnsnsscescscesevesercssssccsscnaeasensasancnscreesersts 
Sinking Funds, Philadelphia and Reading Coal and Tron Company......ceecesseecreeeeseneeeenneeeen 
Miscellaneous IRE ao csi coacichabundedtsteutgbec dll ranean covsssussegpetbaemenctendaressieiinaetiiae mmm 4,341,063 62 
ConTINGENT LIABILITIES. 
Materials received from Lehigh Valley Railroad Company under the Lease..........-++ pesonesosseetemebees 2,292,192 87 
SuNDRY ACCOUNTS CARRIED IN SUSPENSE.......seeseccensseesersseeas eneeeneeenesssennensnsennesenens Bevkethe bondvileda 2,695,837 51 
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| The Phil Fi ing Rail C 
| e iladelphia and Reading Railroad Company. 
} <-> ae 
| ee 
| Comparative Balance Sheets for the periods ended November 80th, 1888, and February 28th, 1898, respectively. 
ASSETS Nov. 30, 1888. | Fes, 28, 1893. INCREASE. DECREASE. LIABILITIIES. Nov. 30, 1888. | Fes. 28, 1893 Increase. Decrease. 
| placa hin | ae 
| Cost or Roap AND APPURTENANCEs. | CAPrrax SPOCK, COMMON As, .:4sccnsessenesedorsesseseureces coety dgheddevegeesees sun tec heemn nanan $39,480,361 78 | $39,830,361 78 $850,000 00 [.cccncnesoscensstosnenss 
Railroads, Wharves and Terminals,...................+ cesses casts cles g@heneeea «+ epnE $78,734,431 00| $80,673,509 85 1, GO901 0 G0 Mares ibanse sass ceeenpede M D Pp 
Discount on Bonds (Chargeable to Cost of Road)........s:ssssccssesssneseenuesssesaee|ecesnesecessesencoesees | "19,428,466 93| 19,428,466 98 |......csccoscessccoeeaee pee ge pages hscinrg M 24,056,700 00 056,700 00 
Rafiroad Equipment Owned.....c.ciesissscsessccoceseeteccigens eeeesineea nile 637,703 71} 18,182,209 28 BAL GOB. 87 |, sss. ta eee Ort gage 2088 SHOE to. LODTOTSRDEDE AROEENEW noo niente are : EEE TSE Sie [rercbowioneesiansehapeselecv one an ema 
ed ont : , N99 175 D1nO Improvement Mortgage Loan, 1873-97.......-scessseserseecerersccesscecssanesscsoresens | 9,364,000 00 9,364,000 00 |.....c0cc-ss0acecocovese|everoseecesencessrsanses 
Railroad Equipment Leased. ................-cccccacscesssccsnetenssceeseeps Canal+ <sepaslassecasaeetensenssvoeses 6,022,172 67 G ODE TEA IGT Fee aeete sees eee 
Sean? Sats Mukesh Cinch “FL | NOE Income Mortgage Loan, Cry OY RR gE LONE Si TR SOLS 2,000 00 1000 00 |. crceccoccscsrecesescoes 1,000 00 
Kquipment Car Trust Series “ D)”...... o.oo... 2... ccecccecsecsecstbepee nage -- sSeMRMIBARMNassveesvensesetenns | 3,037,093 84 3, 037, QOS FA | veskacnss eeeet cs toute Fi P C 1M Loan, 1882-1922, Ist Se | 5.768 452 00 5.767 042 00 1410 00 
) Steam Colliers and Floating Equipment.............ssssssssssseseneseeeeaeeeaeesseeses 1,237,210 77| 1,815,919 16 78, 708 OG |... dus. oipanete did «terete ahs ahead 1933 oo rarhenkennene clare tee ae , 
; Miscellaneous Property Accounts....... .......c.scsssssssessoestensecetoneetemil + cavepe | 76-985 41 VE OSB AY tects ae oe 3- 2 WCB iss cspendusepeverars F ,085 00 |....... sseshncecorsmeten "7" 
| Rea Est ATR weverenecpyeepineneceeeussei sedatnehsaniovosaascentesesaseveeeh me - i 4,724,916 67| 7,118,084 72 BROS, 168 O6'|.<.isvatssngssieasienes =e nore age gold 8 B or £ Borkp. ...sc0s.0+-erecsoneenpsntpansersesiooeh ae Be: > a a6 188 V7” Lib OTE 78 | 2,700 00 
| Pamaperesta anv Reapixc Coat xp Inox Company. | Se old $ or @ Beclpe cs aaa a aeons pe heh Mirae ven 99500 00 
) Capit: al Seale pevescpacndtocapenas tneqancnessebsonecseorsess seoeyescers si mmnn. ..me 8,000,000 00 | 8,000,000 00)....c.se.scscsenrnessere|soterenubenseennuescrens iret. Pesrerende Income Mortgage Loan, 1888 19858 A eee | 938.941.9247 171 23,949,900 70 6 03 36 UES 
Bleed and Morigage......... .-<.cc.cscesscssseeses-sossouesa ganesh Ug. Gt 29,737,965 6B) 20, 7S7R6G BB I diaycceccsevaiessa:t+-| oo aeinmelernss elie Second ht EEO) 16/165,852 85| 16,176,688 78 10,788 9B | ssnestiiatinclasiciadh 
Bond and Mortgave No. 2..................cc0ssspeccuce sodeetenss emp» nena 10,000,000‘ 90}: LODOQOD BO ais. .csisccy cers tuet: |-seloalemeaneeesenabaes Third pea “ « “ 66 a a ed 18,575,638 81 US BOG BIG BB) eriseonscecconsieneers 326,422 23 
) Been A COOURE.. .icccesacessconcscocsces ssccesecswcnscceepeahene teeter cet mmmMG Gna.» .gp aim 24, 877,408 66 | 22,912,500 54 |... eeeereeeee 1,964,908 12 Bonds and Mortgages on Real Estate.......ssssssssssssssssssssssseessoeenees 2,158,792 15 1,580,495 BL Sic tee he 578,296 63 
| RarRoap AND Canat LEASES UNDER THE Renee a PLAN. Loan 1844-1880, Principal and Interest to July Ist, 1887... 2,170 00 |.......socsscoevsseveeee|soceceoesccesacsssssoces ; 2,170 00 
Schuylkill Navigation Co. Bonds, 1888, P. & R. Issue coe EA Ae 7,449,610 28° 7,451,967 03 PD BPOND'|,..crmeeeee racy scree s Delaware River "Terminal Bonds, 1892-1942... ....cecsssene se cose |e esos naena sae staan 700.000 00 700,000 OO losccncssconcsssceccornes 
Eeorechenes Canal Co. - suehacceie ts MeypaUM-- eae ] 376, 041 81 | 1,403,255 49 DF 21S GS. | cs eFesclespenccassedees ef Extension 1892-1942. ..... 0: svshesdesdedctesdessertseces |oveceseene a: a ammann 1,222,000 00 1,223,000 OD bacecisciccercscrscneed 
Gm@ebrookisleBR RCo “. ¢  «  # ee "307,001 05 808,588 55 a ae | 
“ “ “ = ; | ‘ rE MortTGAGE DEBT ON EQUIPMENT. 
Pickering Valley R. k. Co. eae HARRIE | MANNE 176, 996 40 | 177,880 15 pote ay 6 og Mi Viel an ce . ; 
Bonds and Stocks of Leased Lines deposited with the Penna. Co. for Insur- | on Trust oe cinccseccsenpeevcnseetersseeb cosh pevebawbed eebensoueveneneesoes shea ereeewes wey 4 5 ped ’ 5 aoe = |rcereeneesesnngoenensoss 
Ee ee a 1,351,776 72| 2,466,776 72 111500000! cece een OUP ORBOE NQUCR sree atts ocvonnataccenss sree scapesdcntaeagseeé one haat te Gs teers , aime re ee oes: 
Bonds IN TREASURY FOR USE AS COLLATERAL (BOG! COMEER I: 1 .0ic5 505: «<k<s gm --s ae aumleeees a tteen tad Baca eters | 21,393,000 00 DU BOR OU VOD: |e toterat vies fecn tae an Desr SECURED BY COLLATERAL. 
| INVESTMENTS. Phila. and Reading Terminal R. R. Bonds, 1891-1941.............s:ssssseceseeeeee|eeteeeseeeerecccnsnesens 8,075,000 00 . S,O75,000 GO ho csccrencsssieinssossion 
Bltooicn Owned... .5csccecs-cocceiscescecocs vale eee e200, aa... |: < 8,076,647 60)! 18,402,208 86 |": 18 SO6 B51 BB |. .cil yess. cca. Collateral Sinking Fund Loan, 1892-1902..........::csscsssececseceeeeeecseeenvacens |seeeeserrerscsnnens seve] 1,962,000 00 | 1,962,000 00 |.......2-----2eeeeeenees 
Flame OWREO..... 2. Lacccccccccecicnscsorctcce: dott eee ener set cis s..css0n-.. Jn 9, 658, 096 69 | ODOURS OL tiie ls cette tan 156,981 18} DepenrurE AND Scrip Dest. ) 
| OPERATING ASSETS. | Convertible Adjustment Scrip, 1883-88.............sssssssessesescressceeesseeessssesses 5,015 00 pst  Ptovperunnpecdy eoryee! 3,205 00 
Materials and Supplies on hand at Shops and on LT ee 901,127 17 | | 2,689,075 12 DT RIGOR POD Us dose aides cocteaceane ee Debentiine Loanbe..i5-5.iesuseis ash cectoteies eacussnes dence sauectiedametek sc kiamnee nana sana 10,200 00 8,100 00 dpeenbiepeepengugeionial 2,100 00 
CuRRENT ASSETS Debenture Convertible Loan, 1873-98.............c.s-«ospsssscsoposnosstencnscssbosksener 24,100 00 BO 200 OO il isiibeseis<schscesivsis 13,900 00 
oe Te | Ul 532,525 96 kN AT areas Debenture Guarantee Scrip, 1877-82-84.........0+serseesesrsesseererenetnsenscsarensees 12,135 00 7,250 00 | sneepsisnconssosbensosen 4,085 00 
Pekin HeCen Vale... <2 s.ccuscseuocnbsnnscontrueseiiete Cte ee sec - 6s iseceses peau Emel me 90,761 13 137,757 30 46,996 17 DEFERRED INCOME Bonps. 
Freight and Toll Bills, due by Agents, et0......0..0..0ssccsessssescecsennoes teers ceeeee 715,563 88 2,627,366 37 1,911,802 49 Par of $25,568,090.30 sold (Discount of $17,897,665.21 not yet written on the ; 
Current Accounts, Receivable..:,....:.:..-coccusecececosscecestcesssccteneete Sun ie A Meee 566,629 98 A072 SOR T2 | cstuces chee pean ore Hooks)... 300 cesses veces sch sess kee pcnes lbp se Guek ee seameaee nt bine bas anraren emeniis earns 7,670,427 09 25,568,000 80]. 17,807,068 SY b.:,5.. 005 sescc scorns 
Due by Connecting Railroads............ 168,294 15 Waco . pepe 99 BONDS IN USE AS COLLATERAL (S€@ CONFA)............cssssecescceesscssscesesranscsenseenese|ssresceressenescneseenes 21,393,000 00 | 21, B0B,000. OD 1. .ecesccescscespotodarte 
Due Account Sundry Traffic Claims.... Perera e ee 312, 09,372 48 
Due by Various Individuals; etejsctialcidatie.........--.-dukec n- Aee 151,467 86 307.245 92 155,779 06 nce, SR . 
J.S. Morgan & Co. For amount in their hands to pay Coupons .......4...121./ss+essessesteceseererees 54,845 15 654,845 15 
| Phila. and Reading Coal and Iron Co. For Freight and Tolls, ete.........0+++ 1,040,305 07 2,332,904 53 1,292,599 46 Rey Role ee ee ety - Soros | 
| DEFERRED ASSETS. V ouch ets... s5s02.)icsahPvecbeeed scuvesehoevoh bbc enspsneussbassneescae: os mien mmnmnet ans 577,194 92 3,099,586 
Due by Leased Lines. For Permanent Improvements................:se+-sse0e- 812,143 13 1,390,912 35 BTS, 769 22s ey ease nec citeae TAK OB. . WA's conkscenescclencasshs closet obi hcossesbavessGts esvascucs tein Wh kasimnns ss ecmmannats 97,039 11 622,899 
Lehigh Valley R. R. Co. For Permanent Improvements under shecaMeen eis 1,067,726 31 L067, 7265S Ta enc) ese aoe Gorin &iCo.; Philadelphia. 5.0210, sss <cs+socessebu cents petormenentl mete Wel teenth cost #lesc nea <sueataessal 127,920 
; Phila. Reading and New England R. R. Co, For Advances.......cccceee-eseeee|eceeeeeceeereceeneeenees 233,445 45 PA CSE | CRP asus pi hin te lak Prince & Co., ore Grates EER ER ty TAPES. 568,008 
Leasep aup Coxrnotien Links yor ApyAnces. ccruediinterest on Munded' Debt. 55.05. ssavcscccvase aeau ethos even aaeeeeees 791,940 57 1,323,433 
Phila. and Reading Terminal Loan Account 1,139,889 66} 1,139,889 66 ot taal Funded Debt Unpaid pape 2 pomperel 
ant Readlad Coretta ae. A... 4 632,245 39 632,245 39 8 a a ease ean REE Eee mri Aunt pie Te kee ae ag Oe 
Port Reading Railroad C6... .5ccisisciliecvasensees-.0s0.0.000.. se ae 122,509 19 122,509 19 iis te 6 ee Boil aa seereseacstecesnssareces tenonescusesthvarcatn tes anaranensuesens 350° ar BO 938° 
Delaware Hiver Ferry Cocsonccscoe codecs cesses ethno os esc cccceoesos bes tenme @ - aamme 77,000 00 77,000 00 Aon 0 Connecting Railroads........s.ssssecserseeseeseseeeeetenemecsetseeeseeseees ses 75 629 
rr teat tony een Re meme A 80,000 00 80,000 00 se nc | ag individuals, €tC.......+.sssec+sssseseseeeseseeerererees eee rensseesneete: 220.721 59 365,507 
Rehelyikcfll. Weare O0.0i-r1cc--mscccaee es desteses--.s---------------1c nm A - | 57,277 47 | 57,277 47 Hyidends, Sundries, Old. ic.) civds oes se scadgoeesucea vans chi veshanemeons outss alecenetaas BP BOG OF Bos. cideke-tesesisnnens stesteeeeeeeeeeeenen es 
North East Penna. BR. R. Co. Account Construction..............ccsccscsedesceecielececeeesereronssssensee- 125, 168 38 125,163: SBA 3c sense ses beecar ees DEFERRED LIABILITIES. 
Middletown and Hummelstown Loan and Construction Accounts......c6..cceceleceescseeecrscececeee- | 104,626 90 | LO4 626: 90.1). Sievectiven eee cay tes Leased and Controlled Companies. For amounts due them. ..............2200006+ 86,731 51 3,673,779 07 3,587,047 56 |........ ween uensues 
Tamaqua, Hazleton and Northern R. R. Co.......sssseseeseseeeseeeeeees bik ens ee ubage) 70,675 41 | WOLOTS BA he ie gies Sinking Funds. Phila. and Reading Coal and Tron Co........... ..scsessceecesee-|eeeceeesersenenee bi diiess 1,614 45 SOR ORE OB Livecvecteninesigtisin al 
Pine Creek Railway, Advances Account Deficit............ Se natn ne< sts ule renewing mentite 67,104 04 ; Ug U SLUR I: c.trascvesusencancenuce WEB GeH BETS A CCOUIUS, s546+45 ures .a50045oauvnsoneea pease ventpeseseennanses son saeabenepannage 116,673 58 265,670 16 TESCO OF foscscsscscsetes sececssee 
Atlantic City Railroad Co. Bond and Mortgage........sccesesceseeeeeesoedperegeconss ee Ms 120,838 74 Comtradie. Urpin 
Atlantic City Railroad Co........::1:-csssssecesssceeeeecnsneeseseenenteeneetenes i. eae G8;505608.1 +. ATS, SI9.98 SOG EIR 00 |. cil esseosh stances Matdhals Becekeud How Lakt 
d gh Va'ley R. R. Co. under the Lease ...........-|sessssseessseesesseenees 2,292,192 87 B,B9B, TOR G7 boccnccstinaroscscoscasile 
roar Micron’ fe “a8 raansasabsen he ne eadecere aay... d ii 799/465 83 ae gyre Ps SUNDRY ACCOUNTS CARRIED IN SUSPENSE. .........ccsessereesseceeseceeeerernsssereas coseeee 2,418, 551 21 2,695,837 51 282,286 30 |...-.ceseeeesseecesseees 
Ri Mast Wei Wes 05 aio a aden ckceck noes cbesenverscbuaves saualanoy anne tees oH 60,693 49 60,693 49 
Kaighn’s Point Padapbetd Be E, Cosas. ninesscennssnnnvacheahynn oleate | B....., 120,826 58 120,826 58 TOTAL LIABILITIES.....0.-.0sseceeseeseseecessenesesetensanenereesenenenenatenanes $191,590,125 67 | $277,158,071 90 | $85,567,946 23 |.........--eeeeereerees 
ee his we anys) Valley Re B..seesesseeeserevesseeeretecees SS wae ees 599 082 89 529 082 89 |... awe ols By Profit and Loss being excess of Assets over Liabilities. ...........s:sses0ss00+8 4,458,378 71 |...... et RE sdipel ise 4,453,378 71 
Geleir Uaeapentan. can vac? Sea SAN RG 149,914 14, 954,926 68 | cao a a Rename aI Now add for balance standing at credit of Profit and Loss Adjustment 
Dieriecaiksitane MOOOO WIE A... .accsésiecccosursoshsccesuctgebes sittapnetettiiae LE..... BAUER TY Noi iccges copes eal eerste 230,963 19 Account so-called.....+.s++++-+ seeeneerenenneneensascasetessuceseneueneaneneneys 8,258,224 54 |. nesecsecseosssseesene seereesereeses siesse] 8,258,224 54 
Nae OR go cok chlo ds ee od en ssiis caves neck sWioeshesscboumaee mavens mars Neo & Peter oe . 305 00 SOS 0) ustedes ieee ctenmsats 
SunpRY ACCOUNTS CARRIED IN SUSPENSE.....sccsccsessceccessees Lea iaeae.: 1 iieese 2,733,113 22 D BSG, 1 11 OG 1c cscvaae ervaata seg 396,335 66 ' | 
TOTAL ASBETS.............ccccccsescccescosceccabecmvosecssssescasevorees 0+. 0¥mmmee*?* $204,301,728 92} $282,606,172 75| $78,304,443 83)............eee say ua 
Less Balance standing at Credit of the so-called “ Profit and Loss Adjustment 
/ Account” which, in point of fact, does not represent any profits | 
operations and should therefore be written back to the Credit of «Cost 
of Road and Appurtenances,” whence (in 1888) it largely came, and 
for the purpose of this Balance Sheet is hereby written back........ Pio foo|-sacosonsacasteceesssnes 8,570,266 08 8.670, 266: US tisstelisbciesccasecsvees 
ToraL ASSETS AS THUS REVISED.........-s00-ceccreceereeesseeetssesees 2 Bev. $204,301,728 92 | $274,035,906 67 | $69,784,177 75 |......seeeceeeeseeseees 
To Profit and Loss being excess of Liabilities over Assets... sess Cs PES REEL e 3,122,165 23 SADE BOB 28 4 hicks ss iivaveusses cane 
Philadelphia, March 31, 1894 | $204,301,728 92 | $277,158,071 90| $72,856,342 98 |............sscceeees $204,301,728 92 | $277,158,071 90 $72,856,342 98 |............-.seeeeeeeee 
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e Philadelphia and Reading Railroad Company. 
|| Summary of Changes in the Financial Condition of the Philadelphia and Reading R. R. Company 
as it existed on November 30, 1888, and February 8, 18938, respectively. 
Resources to be Accounted for, thus : 
DECREASE OF ASSETS. 
Phila. and Reading C. and I. Co. Loan Account........s0-sssscsesrssseseeseces osenedided tons: swivive $1,964,908 12 | 
Bonds Owned...........+6. enki hdi eilaisedewetivicdlerrdleusicstbe sivitcstlieweics ov viedébbeeteséa otis ocesNeeh 156, 981 18 
Combe rar Ban cess cd visiisenie tis ca ceecteasesiens jieditel dapsccvivdsberrcsmbibiers vie Uvenbtntiedig ides sétooeesece 513,775 79 | 
CRPEOIND ARNON EUOOOE VAIN S 5 covevecs nevtocecsvap<ipecuc cBhovtdpsaccrceveseeecs be 00 iseedenes cogestnsrovevece 74,266 26. 
Atlantic City R. R. Co. Bond and Mortgage...........ccc.cccssscsssecssssvcesees Unie atis liv etteg 120,838 74 
Shamokin, Sunbury and Lawispetes Bs Th, 0: is00. ic csvitevsnbuiletuisisenede Sudducteut cruaTidvte sane 170, 851 68. 
SC NITSENE SIMNLOOIE COOL. sik. << cicduncicivssaecoecensovéadcvedcds baSiv ce Wconiviacrtvebeutltaa catabbinsitasovteulpeds 29,465 83 
Mar Ua Wc Be, OD. ibisiscn censamekaradin vceedevecc rs clbassdeeaeceones seventies batt; age PEN 60,693 49 
wees Praset Terminal Fie Ey Oe. cccccescsds <i siovtcecncsvecarvens odeveversvisheTelli edocs nantrieterte 120,826 58 | 
Jaaues Boyd, Trostes.: < Chester Valley RB. Reisssccsscssccisvesvécdedersessteceesebaseeds | ghana Oe 191, "931 00° 
Miscellaneous a sand Wis Coie ce'hen vevac ceiecnd vescievca eae ae Niuivedl Betorireeg caries 230, 963 19 
Sundry Accounts Carried in Suspense............:.scesssseeeeceeceeeeeeees eceovsbeedoueesesuencpperiinwerts 396,335 66. 
Papal Decbontie Of Ame... iacciclecsos vinescSvensbecdieaworeeieccescc eee | $4,031,887 52 
INCREASE OF LIABILITIES, . 
SE THOR, SOUINIONS, oss 05 dic ccvssaens@everecses sueccdbes coevs sacseddbelivedssesienegiaennamnEME Cs aaietes $350,000 00 | 
General Mortgage Dati, TEBGAT IGS «os cscs on sousiescasthdcctesvoquee¥necwtbiteiaciee ann anaene die 11,118,974 76 | 
First Preference Income Mortgage Loan, 1888-1958 Nin os sutpediccobeeeees Gicah te rere, 8,653 53 - 
Second pA I al ea ee Des Dee mE TO ey cc FN py 35 93 
Delaware River ‘Peeminal Bowds, 1992-1949. osc: vcisasegeectssddsivesedtcvvites save. 7 00 00> 
: Extension 1892-1942. .scciiissect Wi oon ae 1,222,000 00. 
Car Trust babies piusaynstc cid Wiwodbwcker tid evesentscmeeeenee Stovs 0004s bees +0 mnpy GA aceaelyss "252, 000 00. 
PING, ROR aio cncseinctk codes ou dbs Hees sari sks npvads (eas ey aes 5, 316, 530 68 | 
Phila. and Reading Terminal R. R. Bonds, 1891-1941..........2...ccesceveees PP ie Het eee, ee 8, 075, 000 00 | 
Collateral iiking J und Loar, 102-1002... 0c scessisesssyceassvcrncotasstneves vesseesgkie esc rev ltvwks 1 962, 000 00, 
PIMNIRO SOONG ESOC oo 5 occ occ ay iis ssi con yencts s¥s cadevececsctweuiseseas eee 17, 897,663 21 | 
dence sae be Collateral: (08 Cotitee).. 5.55.06 6s <nessae dans veceisescoceuas oven Mate; eee 21, 393, 000 00° 
UN ON ban Fk Aerie ws as Ae dees bodes osc i can v ev cvebeghaliahsiceaed WO es 4 106, 125 60 | 
FR RN ease oS ss ceva coins Fa htaeni techs yes dad bys éon0 04 ci du iavcsnascis Haseeno ee 1, 458, 020 11. 
OIRO one ousiasxabbiapadieetiy obsess Medicesve xan snika oi sa cekninadoou<e<shaajnnah in ceauineeess ce 2; 522, 391 49 
ENS GA ins cepa Gs se cs Rs he a ian "525, 860 19. 
Mere Oe CO, PRURGAIDD IGS oes eccses iss vascis fesaenstesvatbus 1ds sop eavevyvinies. see ee 127,920 00. 
P.weee nes & Co., Bostotin ia atta when eine PE Pre Ri | ee 568, 008 09 | 
Aatved Inteteton Funded Debt. 3... cic. disicsss dats rasp Wise Annie 331,493 09 | 
Matured Interest-on Funded Debt Unpaid -...1....s0i:sssivescvveys vseesecieteccesssbnuets asics sasqeteceee 287 024 55 
Reema! OF Lictiiad Tai ois occ oevicscseeceveciuccseettseccbtucssiaviaiests ase te ee 1,059,553 39 
RC PPOME FOOORNER, PRO D1G 26565 60 566s «ssc vs encshcavevite cs tigerpeeiy doveteients clarinet ee 11,083 99 
i te various Individhutle, O60; «ies. cssecceiss 1c aeecvesecipecpettaeperissgeeseeeoe ee 144,786 26 
Leased and Controlled Co’s.. For amounts due them. ..........cscccscscesssccsceccsscccssccccscsvecsoses 3,587,047 56 
Sinking Funds. “Phila. and Heading Coal and. Tron Co. «0.5: éssesscvvess incesssveves sis cacsssancdeensvbs 901,614 45 
DRUMS SIRONN FOOTIE. i ois cckcocies cence fe ups cchusdesinsinncsvedter tae ee ee 148,996 52 
Materials received from Lehigh Valley R. R. Co. under the Lease..........sssssesseeessseseeeeees 2,292,192 87 
Sanger Account’ Carried in Suspetive...+..........:.0....<cexsescovegevecrectbivecvses pine bane ue eeeeesvesvie 282,286 30 
Total Tncreasé of Liabilities... 5... <s...cee.cicceesccenevevavepseseseatsectines mises eden 86,660,967 57 
a of ) Profit and Loss Adjustment Account” so-called (as per Comparative Balance 
EE SE pe re regen eee ere ot err er Pe ce rr ee IE BS eT eee 
oy Dates ae cee, Webrunry 25, 1608. 5.5 ccs cues cevccecpeate recess cascusctoueaseu ae eos bce $8,570,266 08 
ay ence ae Wreail, Wovember 90; 18882... 5. ic... ccecssesesscesesccondcaseuseeyes pa enaee eet es 8,258,224 54 312,041 54 
a Grand Total to be Accounted for..........:ss0000: ee a TT Ee $91,004,846 63 
’ se i. 
‘This sum is accounted for as follows, viz: | 
INCREASE OF ASSETS. | 
Peae fonda: -W lrarves atid ‘Termine le. ia5 scccgccsacskcsis cases cv0siv05ssitsecscovevasassdleie Ee ue iscuaces 1,939,078 85 
Diseoeat On Bonds (Chargeable to Cost of Road) ociscecsiic..sis-scovscevedensbenvsessoel itecsssevissuaes 19,428,466 93 | 
Be I GEE WOE 5. oa. = Sais cicessncsie caeu cos odssen sdsesessacsisseoueia See ee eee 544,505 57 
Railroad Equipment Leased.........0.c.scesccccsesscseceseoses Ree ST Po ee 6,022,172 67 
Equipment Car Trust Series “D ”...:1......:cssscesssestesssedessresescsnsetessesaneossneesugpesscsoesstuasssos | 8,037,093 84 
Steam Colliers and Floating Equipment...............000 snckovapeetienistatubtincs oeetaie Geet ona acess 78,708 39 
Miscellaneous Property Accounts.....sss.ssssssessesesees i itenii asciiin ipa elma ae 76,985 41 
ST TS si iia. a cick caevdpdasgictedes cin a ee 2,393,168 05 | 
Schuylkill Navigation Co. Bonds, 1888, , & R. Issue St ee ee ee pe oe eee 2,356 75 _ 
erties Canst Oe Siete i ee | 27,213 68 | 
Colebrookdale R. BR. Co. ape. " pee Tre ee ee . 1,587 50_ 
Pickering Valley R.R.Co. “ “ ze ota weenie ee Re Sane 883 75 | 
Bonds and Stocks of Leased Lines deposited with the Penna. Co. for Insurance, etc., Trustee... 1,115,000 00° 
Bonds in Treasury for use as Collateral (see Contra),........ss.csssscessessccsvsceseacseseccsssscccsssccees | 21,393,000 00. 
RRS ESS ee aoe ee Pena Se Sk a | 13,325,651 36. 
Materials and Supplies on hand at Shops and on Road.............scsccsscssecseesccseveceecsesescecsees | 1,787,947 95 
BAI Pee Oi PONG isis aos cc vesits yess ss ékcsneeenysiccsese toss tscsquerton gees ape aos 46,996 17_ 
Freight and Toll Bills due by Agents, etc.......0..ccisseccsescosssdveeeectasdevensd Sects teeei ts ccck sos oe | 1,911,802 49 | 
Due yy Comthneoting TallrOn ds <5:escs0., co. cccees ssesevsasevedveenscocivenescs 4s 6s eibponee aan imeem tea aeteas | 993,813 99 | 
Due Account Sundry Traffic Claims.......ssssssssssercssesssscssessessretsceseesesenneenstnens ones ey sai . 109,372 48 
Dele be-vevions Individuals, the. <.....01606\cssé0. ¢00s-ctseseses seb osaviosenasaeegean CREST mak Oe . 155,779 06 
J. 8. Morgan & Co., London. For amount in their hands to pay "Coupons ep eee 654,845 15. 
Phila. an Reading C.andI.Co. For Freight and Tolls...........0...s00c008 Serve Wiens iniviand _ 1,292,599 46 
Due by Leased Lines. For Permanent Improvements.........sssccosssessesceseeeccesees ae See 578,769 22 
| Lehigh Valley R. R. Co. For Permanent Improvements under the Lease......... ae eee | 1,067,726 31 
Phila., Reading and New England R. R. Co. For Advances........ yieseiieiad nasal ivevdcanbisecien| 233,445 45 
| Phila. ‘and Reading Terminal Loan Account.......ss.cccccssesessseeeeeeees seeetseueel i eae eae . 1,139,889 66 
eae TON Boia ain ey oi os ccvssenevecencasctoembbaioa oeieel Be NS ge eae / 632,245 39 
Bi Se NONE AIO fen sin vhs 5cr0d con sig invsnss sesvbsteriestbearreiaclige eons eh eeaeispiakeeivsdss . 122, 509 19 | 
I EEUU NER IE voces sve cedsetivncecdes ovens scccoveepenssavdd wee Siren. scuubene FL ey eee 77.000 00. 
I Fae Sic 5 yy 5a sp vide vnc vincrs os scey chs Sictipakinn scnthetberiink oe geavess seotons Wh Adieendes scetisces 80,000 00— 
8 SO RE aM SOR ECARD Sets ool sivmcetgbublciil pipe Seis | 57,277 47 
North East Penna. R. R. Co. Account Construction......cccccssscsssessceesees ienposin Sb aiaveuieceicass 125,168 38 | 
Middletown and Hummelstown Loan and Construction Accounts.........cseceecers sind eetibkecuunietin 104,626 90- 
Tamaqua, Hazleton and Northern R. R. Co........ eeticioiia padvond Henna EO Se eee 70,675 41 | 
Pine Creek Railway Advances, Account Deficit........  Lacapebertc al sae si el be ee 67,104 04) 
ee TICE. CMa vais sceccidhchcsssivessbecieietctentveselliaiel Sijeicccediels een an cans 306,414 00 | 
Lehigh Val ey, R. R. Co OOOOH OOOO OTHE OOOH EHO OE OES OEE EHE OEE S SEES OOO E SHOE OOS svbida eee eee ee eee eee 529,082 89 
Other Companies :.000.....-0rcreccscseeessstesecovecesssvccnstsnsasabanevescesans inpetcnsieeastbeiaeiaWassecsinel 805,012 54 | 
Sundries eeeeeeee PPPTereEeEOOeECERECeerr ree cee eee eee eererrcr reer r reer rere PPPOE HEHE H Ree eee HEE EE EEO Hee H ee ee eeeeneeee 305 00 | 
Total Increase of Assets..........+6 sineaboubin ceccecscccnsecocebnsngtansdibbtecsedsiepeumvesve . 82,336,281 35 
DECREASE OF LIABILITIES. 
Teeeaw Mortgage Lad. ...:1s...06iorcccsessveecrsescesencesvocecvasetssescees ah sbtgebnesbasbesbheichbtnyadieden nts $1,000 00. 
Five Per Cent, Consol Mortgage Loan, 1882-1922, Ist ‘Series... oe cbdveceoouesnigedsbebsesdientbes 1,410 00. 
Perkiomen Mortea e Loan extended to July Ist, OOD css tchecs ae ca Sitedl sagassooesee sees thoes 2,700 00> 
General Mortgage Loan extended to July Ist, TTC senheeptaeelina ese einnsinncecess 22,500 00. 
Third Preference Income Mort: Loan, 1888-1958 eeeee eee eee PHSHSOHOOO Hee H EEO eeeeeeneeneeessees . 326,422 23 ; 
Bonds and Mortgages on Real Ne Mee re er re) ea ae 578,296 63 
Loan 1844-1880, Principal and Interest to July Ist, Pee ane s ccchuesietnedanehtt Milks avin ss ccuseanel 2,170 00 
Convertible Adjustment Scrip, 1883-88.........+++ ST en ear 8,205 00 
Debenture Loans eee eeeeeeeee PERRET Re eee eee erreee POOR OOOH REO EO HEE EES EEOES ESE TOSESEOES Rees eeeeeeeseeeees 2,100 00 
Debenture Convertible Loans seen neee SERA O OOOOH THO OEH HE EEO E OEE E TOES EEE SEOOEETEES Hees nnennebeeeeene 18,900 00 
Debenture Guarantee ao 1877-82-84... eeeee eter eeee SOTO OO HERETO TEETH EE HEHEHE EEE E EEE eee eeer er eeeeeeees 4,885 00 
Due to Connecting Rai lroads.. SRE ERROR RHEE TEETER EEE RRR H Ree ee SHORE R EEE H HH eee HEHE Heer eee eee Hee teens 112,128 01 
Dividends Sondeles, old. seen ee eeeeeene FOOSE OOOET OES EEH ESET ES EEEES ESOS OES ETESE OTHER EOEOS HOSES OE Sr eeereccneeeeeeeeee 22,304 47 
Total Decrease of Lda bE Bes, ...00vecccreseti chen stbededccecdbeesbigendbiiadiiaiac diadaeses 1,093,021 34 
GeveERAL Prorir AND Loss Account. 
To Balance at Debit February 28, 1893. IP eee eee rrr rere Terr Ty 122,165 23 
By Balance at Credit November 30, | OR, SORE OE OREO e EEE HERE REE EEE H EEE ER TREES, eerececeseces 71 
: 7,575,548 94 
Grand Total Accounted GOR. si sniccrcgesconccesednccscoovestces seseiesabecusnl fre POR Ree eee eee ee eee $91,004,846 63 
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The Philadelphia 


Income Account for the Year Ended November 80, 1898. 


| 
Gross Earninas: ) 
RSI ou veh vs Revie baiyhdvh cin vl tuyd<tuebdiocail cslibinensi-0cdeaade a . 9 98 | 
I 508 oc decks vi caves cowneiddg Mads dla s8bdbGvdenicaack cook ROG | 118792, 061 7 
PME MEBs c6s8s vk sis osi.s va vsdiecnvedS nv Rd Sooner eet a 4,349,132 75 
PAE MERIT. 655.053 ccshvendi's0es0acedévanecabucbeaallel hus lable nerie henna aaa '374,523 90 
PRE RUMEN 50 55. svi ciik él veasavcesdhlosaditv nV iden eee 2'097 57 | 
I MPM MRMD os 04 5-1 chips is 0s-;caysnclchclansonseoliputhodvacicGqinelsa<teashalaaae $5,190 93 | $22,828,846 60 
OPERATING EXxprEnses: 
SET OUND OFURERON MLE DOTBGE, 505 oFalsnaiss chs d#1001 cucu cetoonns als dee Adee batesc Ges $9,764,010 90 
CCR SP OINMN, 6055.11 i) lysates ectidasdies dole ean OH VER 1,677,909 73 
PUNO NINOROWLWRY: oA Sly hea overs. oso ¥iviteelracgiv Me ee "399,961 33 
RON LO OMMONES USS 5 orl. 5 desde seiistkcsssizctdarscth eee inh eed 175, 656 71 
DOM OOK! ANY MECPONMHOISD, f560i'coss5 cv jorei dt sbleialgs ovis Seas lonee oe 51,054 64 
Mes dives <i evs Gu vhs Gedon ts spss ces ooc¥ivedsvbsevs leg Wiepbveeg Wéeeth ae eras 52,418 84 
hte, COUNTY Ord Oley. LAROB... s02) oii 2ibvve svonnepence rich Voor ebes cic FeaOpHONN CIEE 137,583 26 | 
PA BCO GLU. OF CLLOMN FVOCB IIE 52155 0. sesens chrvis soesscbis cabovedh neous Goa rei ener ead 99,293 11 | 
SL GING LUN TIMTR MBG J. cacdvccess cicainns s4e24) Gedevods suas esd) oh aey Oe 768,595 66 
ROM U MUU OUR ITIOOMG AMOOUN EG: .cs 5005s seis (dis vesdvoyeeicecgsstuceoclvcseeco rR. 86,652 31 
ROMUTOR OM AONUINE, TOURS IRON. 5 sic5. cc vcsvielsysacscoc eu teasiovvasvri owe 16,579 14 
Expenses Philadelphia and Reading Relief Association.......ccccccsccssscceceeeeerees 80,806 62 
Car SERVICE: i { 
For use of cars of other Companies on Reading Lines..........cssseescceeseesseeeseeees | $647,492 30 | . 
For use of Reading Cars on lines of other Compamies...........:ccccssssecssseeesseeees 503,312 36 | ) 
: —_—— -- 144,180 94 | { 
ROpaitent Ot Psah Mond WRALVER cisco adcWi Aipadisses ey iusisd isk coe ses ee 85,890 32 13,490,593 51 | 
| | sss 
Mpeseentager ol Operating .ic.c.<!tecstacde Madea hiyessi lh) Sons tsbea teats ue vere ) 59.09 % | 
Wetatatnin me tron Operatin gic y.is i016. dos senvi des sacvenceetedooes anecwss ies eicicay Gian . | $9,338,253 09 | 
App Ixcomr From OruEr Sources: . 
Stream CoLLIERS AND SEA BARGES: | | 
Gross Earnings $542,497 55 | 
Gross Expenses 387,796 17 . 
| eee $154,701 38 | 
INTEREST AND. DIVIDENDS ON SECURITIES OWNED.......c.ccseesseessesstsecneseesscees | 284,793 48 | 
eRe EH VIS GES 0. ost sca acsecee Recs osssucleb esccasvVowvitoest tee ee | | 25,000 00 | 
Reat Esrare DepartTMENT: . 
PO ABET LDS Soa de Gis va <a cad icscenacdsers ov eeses vest Ge eget sereest $229,019 77 
RSE UR TIOEISOR NG Ee os ouch <delavc oc cocfeasdisoiasi cess sued es nny an ee eae 44,897 30 184,122 47 | 648,617 33 
a ee 
POWAT Nl TCA RNINGS: fois vivsancestvdesdeb oy atkassessovesordeeuanes | $9,986,870 42 
From which deduct: 
SusQUEHANNA CANAL CoMPANY: 
NOM OM DEMS sig. lave tar Gees tes cs Fics snte eadns eye GEV Doe ase OO Needs Dae $18,182 39 | 
WOON GE fo Fes hoes cosceseset cs Ove Oi ceveuobsvic decteasp ete sPeits eadons ei ors tists 21,710 04 | ) 
: 
$39,892 43 ) 
Ry Oe UBM, «isha Sse octet. sauces igiissiee Ueto <4 stce cscusevas sash fot og ee ee 8,157 54 
—_—— $31,734 89 | 
ScHuYLKILL Cana Company: | 
Gross Expenses $37,000 25 . 
TROHUALS 7. SEROUS osc c, Razer eo ee 9,782 52 . 
$46,782 77 
Girona Warniitigs. 2.5: .0as.a0he seco el, coors cages cag ORE SE On ae 44,301 77 ) 
2,481 00 | 
Coat BarGEs: . | | 
PRON Rea ESR gay os ok Vs cvs ce sack es nha aG sunt Sc SOIT IN Sats ns eau iekingiaal P $218,702 62 
MP OONE TAPE IB Ses xs cabs 12s ci enadaasdaqeseccyosess tyeses ess <¥ee+s ons ocnnesgcgevaset>seneeyp tena : 230,524 37 
a 11,821 75 


RENTALS oF LeAsED LINEs: 
Mine Hill and Schuylkill Haven Railroad Company....... ..cscccccsesseneeeeeeeseeees 
Mount Carbon and Port Carbon Railroad Compan 
Mil) Creek and Mine Hil] Navigation and Railroad Company.. 
Schuylkill Valley Navigation and Railroad Compan 
Little Schuylkill Navigation Railroad and Coal 
Mahanoy Railroad) 
East Pennsylvania Railroad Company 
Philadelphia, Germantown and Norristown Railroad Company.............cesceseers 
Chestnut Hill Railroad Company. ...........5..cccc00.scacteceaceossvscnseansessenesesenssteene 
Catawissa Railroad Company 
North Pennsylvania Railroad Compan 
Delaware and Bound Brook Railroad Company...........csssccssecssseereeeeeceeeeesenees 
Swedes Ford Bridge Company. 
Schuylkill and Lehigh Railroad Company 
Shamokin, Sunbury and Lewisburg Railroad Company. = 
Pickering Valley Batlroad Company..i.2.. 1:2... csessssevcovertoonsasees bap cecvectesctates 
Colebrookdale Kailroad Goripanty......c..cecccicccecsseesvsteoovsavecsccncanentpseeteyessaoeee 
Atleatown Ratiroat CSmGANY....<....0cccseescocssesekuvsvetessaveuawenensnchss Gotu iy ye gates 
Allentown Tetininal Railroad Company. ..ssi....issasssccsicossovenveonedos -tenthosytanecaan 
Philadelphia, Harrisburg and Pittsburg Railroad Company...........cc.cssseeeeeeees 


eee ee neesececerccecerereeesneeseeeeete 


ompany, (including East 


PPPereeeeeeeTOCEIUCrrrirrrrrrrr treet eet) 


PPerererreere treet err rere rrrerr trier t terri rr er 


Interest ON FunpED Dept: 
Mortgage Loan, 1843-1910.........ccce-seceserecneesesecstaccssnessessonooon se sebbieeressens ves 
uy Mo ASAS-1910.., 5... sies-sn' ideo Gohan tdiaies inaveetadss Mes edsd lem 
1844-1910... ae 
1848-1910... 
TROT G10 soiclovbes ans oo cosne casein see eees : 
ONVErEEDIS MOP DUS TORN cstbds cassis pivevsesventeceeleosseonssbisioedecvvesses pki eoasnaes 
WA Grae LORT ws. s skal, i,bxsst assess sass <cgensiescesectngpussonsives davensdeeveots 
Consolidated Mortgage Loan plan gdiNbiilcetaysivandoesctecstn vost elvawei ct 
“ “e 


PPerererrerrrrrerrreree ree ree reer ee reei reer eit itis 


“ “ 
“ “ce 


“ce ce 


4é ae 


Tinprovement: 8% = aiceedeasevecsnssegsesnedscscetesdectesssesdeckeeseseesusesssenses 
Consolidated Mortgage Loan, Ist Series..............ccccccssesssscscceesssnesseesceesenessans 
General Mortgage Loan, 1888-1958, 1 year’s interest on.. 
“ “ “cs ‘ 11 months’ “ “ Pe o> 
O0.000: Bh MOMs endo n, lyiicn tes ashi. cicedie pe evens 
204,000 33“ 
102,000 83“ 
be © 510,000 
¢ D.- -93 170,000 
Ties Tati SOB -1 SDS s 0 sie is veckseNinaincasdecudoeiveusedlcted centenary ann 
Sinking Fund Loan :—2 MONTHS ON....cccseeeeseeeeeseseeeeseaneseeee $1,985,000 00 
“ “ “ 6 « “ 1,962,000 00 
“ “ “ “ 1,938,000 00 


Car Trust A 
“ 


rrree ee eee tere eee eee eee eee eee eee eee eee eee eee eee 
Ure eee Peet er re reece Peeeer reer iris tii ttre rere rr 


Pheer eee e cere eee eeeeeeseeeeeseees ees eesesenseeeeeesneeee 


Loss In OPERATING THE Fortowine ConrrRoLLep Roaps: 


——_— 


$336,816 00 
36,250 00 
35,587 00 
31,754 20 


217,092 00 
133,081 65 
308,833 04 


25,200 00 


$58,032 00 
32,730 00 
47,700 00 

5,520 00 
4,020 00 
3,555 00 

180,000 00 

419,940 00 
18,300 00 
51,480 00 

233,730 00 

511,700 00 

561,840 00 

288,325 00 


1,759,810 88 


97,891 67 
96,100 00 


a 


2,875,536 35 


4,515,569 55 


Philadelphia and Chester Valley Railroad Company............:::sssccecesseeseeeenees $15,755 73 
Middletown and Hummelstown Railroad Company..........:ccssceeeeeeceeeeceeceueeetes | 6,040 67 
Rupert and Bloomsburg Railroad Company...........s.scceseseseessceseeccseeesaeeeees 1,898 29 
Chester and Delaware River Railroad Company........s.cccccccscsssseeeeessceneserneeee e 20,910 96 
Northeast Pennsylvania Railroad Company.............:.:s000 i 28,992 39 
Perkiomen Railroad Company..........ccecsssscccesssereeeeerseeees 31487 MH 
Stony Creek Railroad Company........ccccccccesseesssessserteerseressesenenseeeeetens ens od ; 
Philadelphia, Newtown and New York Railroad Company (to October 3ist)..... 28,098 28 
Gettysburg and Harrisburg Railway Company.........ccessesseessseeesertseesseeeneennes 27,213 75 
Delaware River Ferry Company.........:cccsssessseeseeseeesteeensaeeeeenenes Secelupiecst e 12,804 89 
2a yurera ac mearea 180,120 22 
Settlement with Malone & Sons, Contractors..........ccesceceeeeeeeeeeseeeeenseerensunnees 33,604 34 
Personal Injuries, Abbie Van Doren...........0ccsceeeeeseeeeneeseeeesenereeenes eee ‘ 8,453 73 
Seria ors «sae scn dndvesscosadenetedesescvascvetasceviectsnesseneussence Ceigacrereseeniend aeeeeees ~ 1,987 86 
TRANSFER SERVICE: 
Aree TEPER se csoncsseresescvesnsvesianssecenscsnssveovesarssnussastorsnencuagavenss Meatncche $31,748 32 
Galas MII. sis scan cocsuseevecessesuassgn sscnsvadusovesconeeesseotenesasessabbenensehsnnss 26,847 68 
" 4,900 64 
Bad Debts Written off...........cccccccaiscccssescrssseveresonseserssennseneonssegsens encevessees $9,000 86 
Interest, etc., on Unfunded Debt...........cssceccseseserserssensereesnrnuarsnsnneeees seseuuds 250 73 
Interest on Real Hetate Bomds,...........cccccccsesssesesvesssonsseccssecensnscesens diksavias ass 108,544 52 
Reade TAX 00) LORE... csceyecccssesecccesesscucnssesnenscotsonecdseatens pebiitune wcsudvenueeeuts 140,820 61 
State Tax on Capital Stock............ssseoesecreesrsseceesesersenssesseses Seeuskactnasiansens 59,862 81 
Interest and Taxes on Terminal Railroad, and Station at Twelfth and M 
geen EE ND ELT EASES OEET pigaeeinente 356,757 21 
Sundry Improvements at Broad and Lehigh Avenue, commonly 
the “Hump ..ccscssecsersreeres enasceséitinproenssey donsredessebsubsvane sesveepeeesasesanl 104,726 64 
For depreciation in Equipment which is conceded to — in amount to 
Car a tomes > — ee ene paid off during the year i 
the Interest on Equ t Notes, thus: 
aeiptons Owned, Rebesed)..... seiclbspinensiin He eae sssecesassesssssevsees]  6892,000 00 
” Tc. wens . hee eee eee eeeeeeenee eaneeeee eee mere = 
« Acqu durin, e MTTITITIT Tt ed 
7 rhea lon 1,468,890 31 
Toran TO BE DEDUCTRD.........000 censaeneats ss enaneneanegavennenastene 
RIB oscisscdsssenssees piedesa sbeceecciens ceduacesive sbuesnbassarenssntat inal en 
Philadelphia, March $1st, 1894. 
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SuNDRY ACCOUNTS CARRIED IN SUSPENSE...........cccccerscecccnscecectscscesccescssonaeeeesens 


Total :ARSGES. ....,34.0. 5 iccesscsos ss cds Sopents nue dose pmeceys bales ceeaneeeenrr LS 


Less Balance standing at credit of the so-called “Profit and Loss Adjustment 
Account,” which, in point of fact, does not represent any profits from opera- 
tions and should therefore be written back to the credit of ‘Cost of Road 


and Appurtenances” from whence (in 1888) it largely came, and for the] | 


305 00 
1,825,850 99 


$277,515,894 97 


8,612,633 42 


$268,903,261 55 


purpose of this Balance Sheet is hereby written back...........::-ssssssseeeseees 
Total Assets as thus revised..............ssccsscsecsseresseeveceseeevenceners ' 
To Profit and Loss, being excess of Liabilities over Assets, as per following statement : 
GENERAL Prorit anD Loss Account. Dr. G 
(Adjustments therein from March 1, 1893, to November 30, 1893, inclusive.) Pi : ee = 
To Balance at Debit February 28, 1893..........::::cccccsseesseeseeseeneesnensaees As Sa $3,122,165 23 
To Loss on Lehigh Valley Lease from December 1, 1892, to July 31, 1898, (when| — 
the Lease was surrendered) so far as ascertained at November 30, 1893, thus:) _ 
Total loss for one year and eight months...........-++++++ $2,7 86,672 35 | 
Less amount charged to February 28, 1893...........+++++ 2,148,084 29} — 
—_——_———|_ 638,588 06 
To Deficit for the nine months ended November 30, 1893, as per Income| — 
Account: ; 
Wor fie deal ages iisiis cn cdadg.. tsps esinesbescaaie $606,693 60 | 
Less Deficit for the three months ended Feb. 28, 1893... 874,212 53 | _ 
——| 282,481 07 
By Sundry Adjustments: me 
Cr. $241,589 26) — 
Dr. 102,995 67 4 
———| $138,593 59 
hy Daan fics... hasnt tbe bhp WSs cain die ees ee mae 3,854,640 7 
$3,993,234 36| $3,993,234 36 
fF oh ee ty Cer SA RE VR 8 eo ee weet te 


3,854,640 77 


1$272,757,902 32 
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| Jelphia anc eading ail 1 Compan 
re ice 0 o> fe 4 Fis a 
ALANCE SHEET AT NOVEMBER 30, 1893. 
ASSETS. ’ LIABILITIES. 

Cost or RoAp AND APPURTENANCES: ; y ; 
Rableas Whorvel ied Teaitais Rta ee os $90,664,886 88 CAPITAL STOCK, COMMON.....:cssssersceeseesenenereresessenersennnnsssensnnsasanenasesssoanesecaanees 
Discount on Bonds (Chargeable to cost of Road)..............csseeseeeeeeeeeeeeees Pe 19, 428,466 93 Mortaace Dept on Prorerry: a . 
Fhmd RPG Mere WIG: Sioa sks os sss s ss ccehubencdeveoadegavnsnhe conde) Grann ateenial syeoabe 12,677 805 51 Mortgage Loans prior to Improvement Mortgage......-+-+-s++s+ss+ssnssrsseesserecscers $24,056,700 00 
Rallvoad Haninniere Lonted .,5.0visoss 05s ++ capsineestohidnedsvesesscanes stony ey 5,435,050 80 Improvement Mortgage Loan, 1878-1897 ......+-+:+s+sssrererseersnensensensesnncnnsenensets 9,364,000 00 
Equipment Oar Trost Garias, £97)”: Stock. covais nisece G consyensscnsnaseanasnapeaneene ce 8,037,093 84 Tneome Mo Loan, 1876-1896........ss+ssssrsrrsrreereressersrsrensnsnsnsnsnnsazenses jan 00 | 
Steam Colliers and Floating Equipment................ccccsseseeeesesceessveseneesees ee 1,827,675 41 Five per cent. Consolidated Mortgage Loan, 1882-1922, Ist deceaievicicvicesal Op 

‘ ~ieneonieraaepe a SPD ATS BT ad 4 =: 1888-1933, 2d Sa pee ee 1,535 00 

BRAT, POPEAMIM 5p. oo costo caved co hk vas dgeaibepashunsssoaugthannecengsnghodneasaleciiees -annn nn ; 7,175,014 95 General Mortgage Loan, 1888-1958 ..++++++s+0-s-+10-nscseseresers sessesneseteter xseceneeene] 44,805,188 77 

‘ “ i a a First Preference Income Mortgage Loan, 1888-1958...........-+. sarpeaseucceletiectecap SMe oe 

PHILADELPHIA AND REApING CoAL AND IRoN CoMPANyY: : Second “ if " “ Bo apse res Slaeeees 16,176,588 78 
Cnpillind PRON a. canes. soaen suasos gahues+-++oBlgnontes dolbvssssllnpild ns» dan y $8,000,000 00 Third < “ " . 17,988,216 58 
Bond and Mortgage........... 29,737,965 53 Bonds and Mo on Real Estate 1,593,396 85 
Bond and Mortgage, No. : a 10,000,000 00 Delaware River Terminal Bonds........... 700,000 00 
Ts PRN os i ci ons capes ss - MIR cic Cov rk Ck da Wak cg ae Soeskeaal 22,634,345 48 “6 “ “ Texter ici2, cavias iossonsdeneessveana dadsetcseedeaste prem nt a 1,222,000 00 
7 é —_-——_——_| 70,872,311 01 

Railroad and Canal Leases under the Re-organization Plan: i Mortaace Dest on Equipment: 
Schuylkill Navigation Company Bonds 1888—P. & R. Issue.........-sssesesseseesene $7,451,967 03 Car Trust Certificates .........s0--ccsssscrsssesssvsserscsssensesscesosnaneannasccssasensenenacaes $2,782,000 00 
: Susquehanna Canal x /. Md ‘ Te cco a é 1,408,255 49 Equipment Notes.........ccsessscssssesssssesssvscssssssenseeccsseseasssessarsnassesanareesaseeens 5,548,838 34 
Colebrookdale R. R. S . bd i AF syecay see eas DIMERS: Ca 308,588 55 
Pickering Valley R.R.  “ sb a bs WE. ude ceeyehbeene alia S| “177,880 15 Dest SECURED BY COLLATERAL: 
: P : —__—_—__——__|__ 9,341,691 22 Philadelphia and Reading Terminal Loan, 1891—-1941.........::::ssceeeeeeeeeeeeees ...+| $8,075,000 00 
Bonds and Stocks owned by the Company : : Collateral Sinking Fund » POWBH1942.........00-seonssetassuss tanks tee epueatnentad w+] 1,938,000 00 
Deposited with Pennsylvania Company for Insurance, etc., Trustees.............+. a 2,466,776 72 
OPERATING ASSETS: DEBENTURE AND Sonrp Dest: 
ia S ie S Convertible Adjustment Scrip. .........cc0ccccconsosssssssercnecceccnessrerenecescssssseosebouss $1,810 00 

Materials (a0 Suppiies on hand, at Shopy ting ou. Broads is.,-+i >see are i dat Debenture Sues <sgesbaea cag : wo dpi dstaies chansba sh on'soaga cptunds fauna etd oe amen em 8,100 00 

INVESTMENTS: ‘ Debenture Convertible Loan, 1873-1893........+ssesssssessreceeesssnaneasseneasssacecsesers 10,200 00 
Shepeaicns CPM a oss oo aac ado hee Ragen oh aba eRUUR aia's otc nay Sbanes vey gue enn pi $20,064,781 51 Debenture and Guarantee Scrip, 1877-82-84. ..........cceseseeceneeseeusererseeesereauenees 7,250 00 
Bomdt (Pee... o.5 i ee bys ee PR e 7,778,213 39 ; 

—_—_—_—__-———|_ 27,842,994 90 || DererrEep Income Bonps: 

CURRENT ASSETS : Lac PRES einer nents vey aee, , FUE is vse totsRaoet oui olagaas qh) Srdarusiweauens tania $7,670,427 09 
Caietla BR Bn cises 3 ods CES iss sR ae ei wales ae elena anne ne t $856,768 99 Discount (charged to Cost of Road) 17,897,663 21 
Billa, teonekvables 2 os oe sivas seep idk e Gdis dhe ces oi bb Sas cocbyacneoonh onan 166,999 10 
Freignband Toll: Billa... ....055.f5.0..0.)descouetascvabeocete 0s bent cto ses cl ane al} 1,092,545 94 Bonps tn Use As CoLLATERAL (see Contra) : 

Carrent Accounts Receivable ..2.cc0.di.cusccsoarscscnocoesecesesscbessetuey Sienna amu a 706,556 59 General Mortgage Loan—Pledged with Car Trust Series “D”..........-:+:eesee+ --| $2,170,000 00 
Due by Connecting Ratlroads.i.....:..ch....t00dsssesseaeeds sees shspegteuh Cantey | 760,277 27 Oolinooral Trvst BOs. cc. aoc. <ss.siakewes «sceussecsysensodssetesshossuaseuh ehh tues acteenecnanee 16,000,000 00 
Due Account:Sundry Traffic Claims.:.2...066... cs ceceessoqeetenesceceee pore deenen ma a 248,181 55 Third Preference Income Mortgage Bonds..........:.cssssseseeeeceesenneeererenseeeteeesaee 9,223,000 00 
Due by Various Individuals, 6t¢. ......s0s0.cc.0.c cs eckeccernssescnesnes oon anne soitees tama 291,844 17 
Philadelphia and Reading Coal and Iron Company ai 3,244,200 77 CurRENT LIABILITIES: 
J.S. Morgan & Company, for amount in their hands to pay coupons............. sat 6,888 35 Unfunded Debt: 
seannipbaiuns muecansnane WILE ited schadied Receivers’ Certificates...........-:-cssssscsssesesscseesenresssscneraccscnsnaeranscsasnearsananangs $1,456,263 18 
| DgFERRED ASsETs: Loans Payable (Secured by Collateral). 5,187,947 72 
| Leased and Controlled Lines: For Permanent Improvements...........:.cccesseeeeneees $1,400,629 01 Pay BOUSiiiesstias sediment ese) ond iy Soe spnelinape teeas 721,209 31 
| Leased and Controlled Lines: For Advances at WQU GOH. Fs dass 4; sok uGee ss obo 00a URare sec channeds Gen els sbes gare see amano naveas cate 1,689,204 76 
Philadelphia and Reading Terminal Loan............ ie codadeccecse;Scbnantdees) (ns ann | $2,783,872 89 AK OR sensics coh y ie siids von xadcnude'; ss «<RGhan cost ubetyeinanvceie setsaens en Vesey nagsigu<smueesaeeanas 108,459 99 
| Port Reading Railroad Company.....5.......sccsesscssessoecetescctensescssnsssoewoneceoon fea] 218,416 09 F. H. Prince & ©0., Boston. ...........ccssscssccssecccnsscceesconscopsccnnncnonesecsonssacwsecns 468,008 09 
Delaware River Ferry Company............::sccccssesecsensecscceneerecenensceuaaneecscens if 75,767 24 Accrued Interest on Funded Debt............:-.s:sceerssscceceeersscesecnecesseesesernsasenes 998,010 60 
Camden County Railroad Company aH 82,181 90 Matured Interest on Funded Debt umpaid............ccccceseseeeceereeeeeeerenseesenen enone 1,728,115 70 
Schuykill, Water Compawyscrii-.::. dks s1sccstvonseceyertoephades arscdeeaae 57,277 47 Bactel of Lame Ghai, 1. tas -napsrindorlaien Matured, $238,772 92 
Northeast Pennsylvania Railroad Company, account Construction. j 744 47 it a PS Ea oa. ett oa po dads cais Cape Ae a ace Accrued, 523,862 68 
Middletown & Hummelstown Loan Account..........:..csceseeeeeteeeeeeeseseeeesuneees wi 12,780 30 penetra er 762,635 60 
Tamaqua, Hazleton & Northern Railroad..............::c:sseeeeeeseeseseeeserensseneeeones 70,273 98 Current Accounts Payable decan siaeeepecn beens Ppa ee rey cc ores dsbiaeshebvarscetuzcapeuns ans 493,692 62 
Pine Creek Railway Advances, account Deficit. : 38,081 46 Interest on Receivers’ Certificates ........ccccssesesssessssseeceneeeeeesees 90,192 19 
Atlantic City Railroad Company..........ccsscccsesescenseeserecessescanecrerseneseseraners 578,550 64 : Due'te Connecting Railroade..c:i:.<,.0cgessetelessssebecseiebebeiss pee tasks oes tee eases 507,807 58 
Other Companies..............c..c.ccsscccocsececceunserrenseseratsssecesessoorsnsenansecsenanan een 426,719 00 Due to various Individuals, ete............+.+++6 negate hassesnchban vankeren tats Gasahik nennien ¢ - 261,195 96 
/ hi eae ees 4,343,665 44 
Philadelphia, Reading & New England Railroad Company, for Advances......... 546,919 57 DEFERRED LIABILITIES: 
ae manamnwiauem Les << borvte 44 Leased and Controlled Companies, for amount due them............++++++ sinks $2,170,364 44 
Bonps PLEDGED oR IN HAND TO BE PLEDGED AS COLLATERAL (see Contra): 21,393,000 00 Sinking Funds Philadelphia and Reading Coal and Iron Company.....------.++++++ sn bo 
PUANSATLOS wits’ shai denotes «shakes Sady «oie so heasasbooess as on suied¥s onli pres sg cpa eeies hmehientameay Of 


ConTINGENT LIABILITIES : 
Lehigh Valley Railroad ey eet the Lease—For Balance of unsettled 
accounts, with it, all of which are subject to adjustment..........-..++ese+sereeees 


C. 8S. CAMPBELL SPECIAL AcCcoUNT: 


(Offset by $897,000 Phila. & N. R. R. Stock in “Stocks Owned,” and $3,000 in 


Phila. & N. R. R. Loan Account).........22 goavlcdeltbsoss cxbevvedsounne unin a mannan 


Sunpry ACCOUNTS CARRIED IN SUSPENSE: 
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The Philadelphia and Reading Railroad Company. 


Comparative Balance Sheets for the periods ended February 28th, 1898, and November 80th, 1898, respectively. 
‘ - 1 : = = — ee Se rer re rene ee = 
| ASSETS. Fp, 28, 1898. | Nov. 30, 1898. | Increase. DECREASE. LIABILITIES. Fan. 28,1808. | Mov. 80,1608. | Tscumacm, DECREASE. 
' — —_—____ i, — aN baits Paley 5. i. iene fe ae 
| Cosr or Roap and APPURTENANCES: CAPITALEBTOCE, COMMON «is cpisbinn cys deus s0000cdtscoasengonJouparenlambsstoiearteeniaeunaneeel $39,830,361 78 $40,141,361 78 $E11,000 00 beaniscconsitihintsontnns 
Railroads, Wharves and Terminals... ...........05....ccccccsccesccceccnoseeseseseei $80,673,509 85} $80,664,386 384. owes... cc ccscescse see $9,123 47 P : 
Discount on Bonds (chargeable to cost of road)..........::ssssssseeeeseeeseseseses 19,498,466 93.) 19,428,466 08 Foo... 5......cs....s-ledsbaogguiagpasitenaes Mone. Bi Deer on PRQESREE s 24,056,700 00 056.700 00 
Mallrond Masipusent: Owneln..:.0 0005.02)... eke 13,182,209 28! 12,677,805 51|,...................... 504,403 77 Mortgage Loans prior to Improvement Mortgage. .....+u-c+s-asersersssseorerenerers oy ise eel ha esececoesteoensrs nephaingepae 
ee gee Se Ree: Lee: 6,022,172 67 5,436,050. 80s... 587.121 87 Improvement Mortgage Loan, 1873-97............-sssserescocsessececseceesnccesceses sos 9,364,000 00 9,364, 4 hata SE he Jereenee alan a Jiihieeves | 
Equipment Car Trust Series “D’.o.c.secsececececccoscoeccecceceececceee ee eeoet SOsTG08 84| 3,087,008 MAIL 0, |... lcceeleammea ee Incofie Mortgage Loan, 187696 .....-<+i+0++-2+-05- +2 id esasponnivdtnacncansgaveborsenrs swan ye bed ane <a Te . 
Steam Colliers and Floating Equipment...............ccccccsscccceecensscceeeseeees j 1.315.919 16 1.327.675 41 11.766 25 |.....:0e ee ae, Five Per Cent. Consolidated Mortgage Loan, 1882-1922, First Series............ 5,767,042 00 5,767,042 00 |..0vcnsersovcroescecsses lecsoseveveveres coseoece 
Miscellaneous Property A ns ae i. | ee arr 4 4 nl 6 “ 1883-1933, Second Series......... 1,535 00 L585 00 |. ccciivsencentbabeltogedlemalveneng td walace am 
S a os chan se tab bcc eus cis Sokeess ckunhcassesscas sQe (0 RU SO Ae SOT ee 76,985 41 G 1M L 1888-1958 44,305,188 77 44,305,188 77 
SEs RIN ane rwni ve Sinaliivns- MCU aN ives vseninechvonneshetinendaheress ell 7,118,084 72| 7,175,014 95 56,930 23 |...... it ie tah a Remade palate SaaS RY aR ‘ 03 949, a ae eI GS FM 
RY etal a | ee cee First Preference Income Mortgage Loan, 1888-1958...........sssseeeeseesseeseceees 23,949,900 70 23,949,950 70 | 5B 00) .-ccosacasee adoveseseoes 
PHILADELPHIA AND Reapinc Coat Anp Iron Company: Second “ a“ “ “ ee RE RR SP 16,176,588 TBE; 26, T7GBO6 790 | <isescleelieccaneusenttal-sssas oschtariittlicesall 
oo ER Oa ee : 8,000,000 00 $8,000,000 Grae a oles... [dese eemenmne tices Third « Ae Md “ Ms: ie saan chelsea ptacdodete setts 18,249,216 58 27,988 216 GB i ccecreliges ea 311,000 00 
ese trasiat to oad oe Jee ee, eT Ee ET en ..| 29,787,965 53 29731, DOD Ma. oi'sceGhes sedeo es oo és]ecseecteemmmmemnaeeich Bon@and Mortgages 'on' Real Estate.csccn ies .s-s- -fpseeessocbesonst gidne ope ene eo 1,580,495 52 1,593,396 85 12,901 33 |...... colenmidae Hicteos 
eS ee ee SN Senate: Cee 4.-| 10,000,000 00 10; 000,000 S0Gie .... osc osuecscss..2| ssehen MeN cade sete Delaware River Terminal Bonds; 1892-1940.1. .,../.c0,..scssenss--oecveensnanacteceoss 700,000 00 700,000 OD |... scnsesasosskossnes|acosninneal pateciet tans 
RS SY OUTER FN ah RES f] 22912500 54| 22,634/345 48 |... cecee 278,155 06 «“ «“ $65, Mh ean Gm shes sco abs da. ARMS risk Mow conga teed 1,222,000 00 1 28S 000 OB.) canciccccsnisithescumits owaesoctasaa 
| Rarcroap AnD Cana LEASES UNDER THE REORGANIZATION PLAN: MorteaGEe DEBT ON EQUIPMENT: 
Schuylkill Navigation Co., P. & R. issue Bonds of 1888............00cc0eseeeees J 7,451,967 03 1,481, QOL Gar a a5 0Ui ctigabees'ss.|> seus cae eames (. Car Brist Cortificates.c....-ikoss sis Meisesestenbeks oncosobbee Gallus cobmebbews oxeae tl mees maneae 2,944,000 00 . 
Foes ea Cans! Co., “ “ vd eee ee RR a 1,403,255 49 1,403 2560 AGW. voscotesdsceecesso]segenduereepmmmmmnes Gots Fequipmient N Ot6S. 2.75.062 0 een toseesapeosihoantseecnsetc-peyaseesstcpnemureWeen ere mes shkecr 5,918,279 68 
Colebrookdale . R.Co., le © a a sO 308,588 55 808,588: SRM. -ccseth-sciiis....|--ecp/ SMM Dien Suibiae wy Corti 
ickering Valley R. R. Co., “ ¥ . wir ee Pe eee . 177,880 15 177, S80: TO ee, . 52s ssisse..|sdsb ccs ee ne maemn ete. * . . Ere 
| Bonne anp Srocxs oF LEASED Lines DEPOSITED WITH THE PENNSYLV ak : ee ay ey er re Bonds; 1891-1941........0.0csscossonns 1 902,000 po 
CoMPANY FOR INSURANCE, ETC., TRUSTEE..........0c0eccccecstecsscscscosesel q 2,466,776 72 2466776: Fe ee. cc ohe ces Yoke, os lé ange Sane aMenn oe oll apres Pin king sme ni RS Ne. OR ae tn ae ee : 
Bonps In TREASURY FOR USE AS COLLATERAL (SEE CONTRA).........000cc00ece0n ..| 21,393,000 00 21,393,000. 00 tomes. 2, 10. eu...1. 12s crea meme DEBENTURE AND Scrip DEBT: 
i aie Convertible Adjustment Scrip, 1883-88............<isscecsseospssccosescesenoeseeecseses 1,810 00 
INVESTMENTS : Debabars Uy 8'100 00 
TT a SR SENG RE A RT a 18,402,298 86 | 20,064,781 51| 1,662,482 65 |...........sseseeeeseene "Convertible haa, 1873-88. oh ee 10,200 00 
he Ie nce ’ 
Mee ae fee a ees ee ROL) 2 2 Gri Sk ee 9,501,115 51 1, 118, 21 wis Means is sine soa ens 1,722,902 12 « Guarantee Scrip, 177..80084 ce ee 7,250 00. 
| OPERATING ASSETS: DEFERRED INCOME BONDS 2:5. fc-: «ebie coke cdabedevav> ddeseclule ERD ie tetets te eteetee | 25,568,090 30 
| Materials and Supplies on hand at Shops and on Road.................s0eeeeees :. 2,689,075 12 866,994) OO oe: cibeccie uy co. 1,822,080 56 || Bonps in Usk As COLLATERAL (SEE CONTRA)........00.ssssssscesececcessesscesscesseoeeaes | 21,393,000 00. 
CuRRENT ASsSETs: Current LIABILITIES : . 
ee i ER PEN Sort aire < ee, . 18,750 17 856,768 99 698,018. 82 |...5. sae Unfunded Debt. . 
eS ea Fan eee: Raa § 187,757 30 166,999 10 29; DAS 80 | cscs. cice a arenes Recamers’ Certificdtea geri. 5. 2th; ss can Gs. sa sicea cs odes au bacdbab os cueee pabeneiena cease lo eeedeve dabeaunaes eet 
Freight and Toll Bills due by Agents, ete...3.05.5.. 00 fice csetcscescesece esse anne eal 4% 2,627,366 37 1,092:545 Gay Ben ic 5c3.2.. 000 1,534,820 43 Loagg Payable (secured by Collateral) :....<-.0:cgcsesss-ssbaseoendnes<oscopsusesseuanll 4,306,125 60. 
Consent Acupiiite Tdcctvalile: 5... .2.<5c6 ocd Ee os eee tiem ss 50.5... cece ; 492,363 72 706,556 59 14,192 873) 0...:.,c¢hccs amen Pay BROS. 0. .scccs css bes shecteus ote a tues ye covet telc oies Memietis en MinM 20s cette «sh teen 2,079,546 90 
Due by Commecting Hailronds £...250. 252-556 6c digi pgec ss hie shan pode cede s se eee sono :. 1,162,108 14 60; 2770 Sleek oie 401,830 87 VOURBOTS.. «. .... csdavnsses cue ced tyees opuo ph eets os docaetewe theaters an wene sbi s+ -iu cn ee 3,099,586 41 | 
Dus Acoust Sandry ‘Trafic (Baines 52282. a ees:....... a | 109,372 48 243,181 55 139,809.07. |25..2%.8.06 aes POX Gs. ocncs vcncon die cvnke ae yscnsastedes leaked CEuawAt Hi settee ete, 2 Aine ae 622,899 30 
Due hy varsous Individuals, ee 2. 265-025< 055 seep shes wend beet adh so +-+ see 307,246 92 291 844) Ti ee eG odes cee 3. 15,402 75 ¥’. HegPrince & Oo., Bostowiss..:...+ssvedsteeanteienessemewateessiiee tines eeeturssemmenene 568,008 09° 
J.S. Morgan & Co., for amount in their hands to pay coupons..............++ | §54,845 15 6,888 36 jects ve: 647,956 80 Erviieé, Co., Philadeliphias i. s.u;:.i..:.:,casuenes dey deeaseucramems sae ohe thieNins ciuame bed 127,920 00 
Philadelphia and Reading Coal and Iron Co., for freight and tolls, etc...... ..| 2,882,904 53 3,244,200 77 DER SOG: 24 |... sciosenvetenmenne Acciged. Interest on Bitided “Debt..:.::.s,.:tise«dacqoteupesohecces octebactiphtes oahinnns 1 . 
“ “ “ : } 
| DEFERRED ASSETS: : | noe Leased Lin Unpaid rrrrrrerrerrerrerrre reer re eee eee 9 557 405 + 
Due by Leased Lines for Permanent Improvements............20+2-0+se00eee0eee ,.| 1,390,912 35 1,400,629 01 9; 716.66 10... co eee Corde cork Pa able Rec i tte Ae ee a es eee eae ae ae "181,348 06 
Lehigh Valley R. R. Co., for Permanent Improvements under the Lease...... 1 OCF GL)... secs ce feces ghee sand eins vamivessteuout ess 1,067,726 31 Intd On Roceieah “) Beriiicates TS eee ge ee ee en ae Ea 
LEASED AND CONTROLLED LINES FOR ADVANCES: Dued@) Connecting RAUROAGS...s:.-.:Wubcdughivutats Ausss covee Ueappeetieashestesdeebeapens 238,629 49 
Philadelphia and Reading Terminal R. R..............cscsesececcesoeeeenseseenenane j 1 a 4 2 ae = a age nA APT ee Due'to: Various Individuals, etc........s.0.sc.ciseses socovescerensennsssdoguaceegeneseesses 365,507 85 
Port Wecacivag Bhs B.C a os <a as ose sso nen car goon cans saben cb Ronni ieses soe ssi 122,5 ; 900 Oe ss eee cee a NR : 
Port Reading Construction G0......40600.-.co-cecsssocesesssccessctseesosuaesseecesesoall CRA MIIEDD | ois... cscs 0s bhava diel eae MSs cobees shes 632,245 39 eA : 
bees 8 O° = ECR | 77,000 00 76,781 DE dag Uk ccisctbece: 1,989 16 eS nT en eee 
| 5, ta einlalle Onaiaiey  TE Ans. B= onucase scouts coonsapenchsona Megha eet rill f 80,000 00 82,181 90 2,181, 90. sities phe he Gah Oompecled ee ee 2170364 44 
Schuylkill Water Co... ES om eteeceseeessenenensesneceseesaesscrscesussesseesenseeeas ; 57,277 47 OT PAIL Voc tlee GMs sn Juche vcksGeis Rte Re ck seeees Sinking Fund Philadelphia and Reading G. & 1 Go 901'614 45 
Northeast Pennsylvania R. BR. Co..............sccsecescscescrscecesccececesssecesonsces % 125,168 38 AGA hss oss Wades. ccthotaes 124,423 91 Misbllaneous Anoowiies 
Middletown and Hummelstown Loan and Construction Accounts..........-.-4, 104,626 90 EV BONO sc ete) ia ehccole 91,846 60 : e AISI -- © 28tn+0+* seshenses scene te ngiaaae eae me ante! Sena eee aecnoeSteseveeha estou 
~ ) J 70,675 41 70.273 98 Fi 401 43 San elOB. 000s .ccawcad coadewdandsss.ccesedsaddape eke SA ae en ees a 530 00 
Tamaqua, Hazleton and Northern R. RB. Co.......0.-sesseeeeeseensneneessereesennenions r Pa fc et 0 apne center paremeteife wm 
Pine Creek Railway Co., Advances Account Deficit.............ss:ssesereeeeeeeenes 67,104 04 88; O81 S0aiee, ivsies lave aeuet es 29,022 58 || Contingent LIABILITIES: 
Lehigh Valley R. R. Co.........cccssssesssersceeeessnnccccesensnscascensrensgaeeeseneesices B29 O88 OW hs vigssnendsts cas dhe s Wenheeieh> Revi tapiaiie 529,082 89 Famich Valley BR. RB. Co., Material. ..06,..:js,ciqsheyeaveesvveetesasvebaeeeea 2,202,102 G7 |.....:0:c5s gnsdeseaness foseapalieaiemnnnanal 2,292,192 87 
Philadelphia, Reading and New England R. R. Co.........seecceeeeeeseeeeerererees 233,445 45 546,919 57 913,474 124 sie. Obeid 4 “” @> Unsettled Accountyy @6i.....:1s.is- cates eee Re 1,037,565 83 OUT BOS BB |. sjsctteccincisgupaiotan 
Atlasitie City FR: BR: 0.0 basis. <tadsiiess.shecetiness--enscetidpgeneggeyrssrotoosinendnedt esl 474,919 93 578,550 64 108,680 Thi. a iiieateas pis 
n y+ 954 926 68 425-719 00 529.207 68 || C: ©: CAMPBELL, SPECIAL ACCOUNT: 
Other Companies nce bs 04600 b Sb bic 0066 EO S0 05.00 00 COO CO COCO 9OFOSCOOCED BES OR OTED SOM IOSETT OUST? ° oo 305 00 305 00 » (Offset by $897,000. Philadelphia and Northern Re R. Stock in “stocks 
POUR  5icce ni ndbz east n dh bois fae -cgadees> acne ves opay+ss etree emer a ae . © 386.777 56 (ees tke OO ee - 10996 67 owned, ” and $3,000 in Philadelphia and Northern R. R. Loan Account) Mee ae 900,000 00 900,000 Okc 3 i ee 
SUNDRY ACCOUNTS CARRIED IN SUSPENSE.....sessseceesrsseceneerssersscesneecersoererees seb ahs aes SunpEx Accounts CARRIED IN BUBPEWSR).:.:/1...1c,.0ssbeacebecsbuses onus cadupenaaseueas 2,695,837 51 2,730,815 20 SEOTE WE lice oh 
TOTAL ASSETB....220..cccsccocccecccsscsscccsccosccscccccsscscesconscsnereoeecee sees $282,606,172 75 | $277,515,894 97 |...........scsescenevees $5,090,277 78 
Less Balance at Credit of the so-called Profit and Loss Adjustment Account. 8,570,266 08 8,612,633 42 | SEG BET SE diicvass.csccessstvencdes 
Total Assets as thus revised...........,.scsessesecnessereneseeeseenssoeeteee: «| $274,035,906 67 | $268,903, 261 55 |..........seeeseeesees $5,132,645 12 
To Profit and Loss being excess of Liabilities over AsSEtS........+-+++0+ere00+ 04 ‘ 8,122,165 23 3,854,640 77 STSQAIB: BCAA ries ving cocs calbssecdons 
| $277,158,071 90 | $272,757,902 32 | i sbiee’ aot Hirt ae ‘ $4,400,169 58 TOTAT LEA BILIOTRM,, . 5, Gossssicdeihs 01h reeyeta Vag utiaws teas pedeonusdesdenahs $27,158,071 90 $272,757,902 32 aie $4,400,169 58 
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The Philadelphia and Reading Railroad Company. 
TT I 
Summary of the Changes in its Financial Condition between February 28, 1893, and 
November 30, 1893, Outside of its Income Account. 
erator seeniieabandee asiianilatiscthinaiecatiphipnaieadcnaiseti peach tionapisinatiens atiegnenaraliedaeggagiaini a - — anandcnemremc cua’ 7 eo ee 
Resources to be accounted for, thus: 
DECREASE OF ASSETS. . 
UORECUR, WR ANVOR BI SPUR oes i osc cnsn'ssnns eve dccatsdie vei dinsoecense sail OMaa en auie nia a+ cos | $9,123 47 | 
Ree Tig MMOUNNNE COMUNE D5 50 sic0s sous c's ss'ccuesovvadepe ob) Ba oedbcnes Toda cons socubeeatsettien, mamuvagad 504,403 77 
AMRER ONL “RIOT ENGNG RAMBO Fu gsig phous Sc nced-on sacs ebdnsdle sched decvdaridudvvsssicubejos Geoweeeei aor tihvan’ss ) 587,121 87 ) 
PRMPOMLIATIOGES E FODORCY A OCOUN I: gaicsonicdése «ip sichpass acvocssenas icoadasubonastauans <d- se uiaaedinns EataaeaeL ows 76,985 41 
Philadelphia and Reading Coal and Iron Company Loan AcCcount..........ssseccseseeesseseeeeeeeees . 278,155 06 | ) 
MUNN PN is 55 55:5 oh we GFeUc cs cases oc < Caniana Tos vies oo Sessa dons gyi eouesncoeaman eee a en | 1,722,902 12 | ) 
Materials and Supplies on hand at Shops and on Road.........scsessesssecceesesseeesccecee ceeceeeseseers | 1,822,080 56 
rregnueend Toll-Bills, due by -A génts, ete... -<.accsssscssgs osvccdviagasonalgseaeOndaies Fiat iesaccetsag ene 1,534,820 43 
DOUG DY VOU OC Ie MALONE. ciel cis ics cones. 000 seisscobiwstcees anadeediatinidoye nti poeta Cee ete 401,830 87 
PMG By Verio Tai CiaR ie; Ct. i5 5 on cn eas consssses caci¥bcenctusdc tens ease coi ee a Cao 15,402 75 ) 
J. S. Morgan & Co. For amount in hand to pay Coupons............sssesccerseeceeseeeeses oxueadecsees | 647,956 80 
Lehigh Valley Railroad Company. For permanent improvements under the Lease............... 1,067,726 31. 
Porte Metding Constraction: Com patiy svi vcs cisagecs wei cc avacess cot ncwrus cvucsedebve teed eee een 632,245 39. 
DMA WEEG TLV er BOPP y CORIO R oes does 05s odescavivene tessa ba bats eee paieors 1,232 76 | 
orth Kast Pennsylvania Railroad Company... .scicsicsccceci cas can.sdssdvastensto sen ckavio tc ewes 124,423 91 
Middletown and Hummelstown R. R. Co. Loan and Construction Accounts.......ecccescesscesseees 91,846 60. 
Tamaqua, Hazleton and Northern Railroad Companyl............scccoscsssccssccesseccosecenenccescesccens 401 43. 
Pine Creek Railway Company. Advances Account Deficit.............sscccssscsseccneseversscsovessees 29,022 58 | 
Leased and Controlled Lines. For Advances. . 
Fatiph. V aliey. Hallrond:Coinpangy... ..csssocdeccsssssivses, ce sseseiscevess bs nserivaaes eeu etlisiies 529,082 89 | 
SPRINT CG OI no ide ag os np Soe cn coe vin: povbhs su sdnates sen slatas tip Wa ee ee 529,207 68 | 
Sundry Accounts Carried Jn Suspends... 25. <.ccces- <etSknwaedsssss spends cvanaes inca sav cuaeees deans oe 510,926 57 | | 
‘Total Dectéase of Assets. 20.05.45 4. .1t0900ckessser cone $11,116,899 23 | 
Increase oF LIABILITIES. . . 
Capitals Stock, Commons... «a. 5 sts .cccscs.scveniascapness Sinstuasedss «ceding det ous see ce ee | $311,000 00 | 
First Preference Income Mtge. Loan, 1888-1958. .......0.; .s00sssasecoisasvseussehsderetewiysursesveteatyes 50 00. 
Bonds and Mortgages on Real: Hatate .,... csesisssssisvsesdsvesssabe ssndessdeusaeertas ts eteaey es ereseeeess 12,901 33 - 
SROOUL VOTE CCTTICRtOB i. os fis cas ce sinscs cisions nes aes 1,456,263 18 | 
Léane Payable (Secured by Collateral):. :.....s.sseesisccvoves a ssscsescessconceeensieseek oe ee 881,822 12. 
Matured interest on Funded Debt. Unpaid ...¢.5665.000i0-4ss0vesebesdeatcustes arees ate Ge css 761,307 72. 
Current Accounts Payable..............sccesceees a ows dese's vives ane-dVeassousceg tveata turds Carey eens ee oem 312,344 56— 
Snterest on sedeivers Certificntes 23.6566. 5s cis cack coded -adccues sanebanccsinisa sence ee 90,192 19 | 
are be Contectitie Beallroadee. ics icc sccince. ai ivcisanc. sccseas .« cakieaseesdia yee ee 269,178 09° 
SAMMI a ous ccnkv 05 50s sGea cen bs Sfayes 1d qsi44 ccd} besdias2 dan gecs tesa SESEEE Aes ee 530 00. 
Lehigh Valley Railroad Company. Balance of Unsettled Accounts.............csssceesccsececssesecs 1,037,565 83 
iy  Camypbell.. Special Account. oc. 2sssssscccs duveses svsi dcsuess-deduias atvesbucvish eng olathe pena erngsece 900,000 00 | 
Suntiry:A.coomnte Carried in: Suspense, .., :.....05..5<ccskotcdevesevsers covessenssarsvarcieee edo 34,977 69 | [ 
otal Increned.of Liabilities...%.....:...skss.ssesseudkesscas Oasys oaks nee et eae | 6.068 132 71 
Increase of “Profit and Loss Adjustment Account” so-called (as per Comparative Balance ees 
Mia gh 0h Sod son chee bigs co 5554.55 dev exp ynscosnsuuaetin Sfcosens acviw shies casein Saidienaes 
By Balance at Cred it November 30, 1893.........s0ssessrssrsscessereernes Pe Tn Ne OF ree $8,612,633 42 
By Banos at Credit February 23, 1805... ...3;...- 22i-sscsossdcesvincscacsssewnvestevegneienin ate osdeeuns 8,570,266 08 42,367 34 
Grand Total to be accounted for........s.csscsesseeseceseeeees ‘pens ocean eemeeiaaiecieets $17,227,399 28 
This sum is accounted for as follows: 
INCREASE OF ASSETS. ) 
Steam Colliers and Floating Equipment. ...............cccsseseseeeeeee evi ipo xnsbageke aenchaviee tee: s errees $11,756 25 | 
SOO NO nse tin cia ats cased eekie exc tek Vis os 6ndsysctanssigeaiccesee sides veatsuy iduac alata des 56,930 23. 
CN OL nui ki ces se takicpitniitniliiith idly tinal s uh ick ga Sania Wianaanstasn tinh tel evant Siisbasseesseses 1,662,482 65 | 
SN OU PNG, Fics epealega cata 0k ia cs WN to ve ensagsads cbsexsessssovdcencotnvas tas ShiuNeE ee ee pestis 838,018 82 | 
Pea TON ilincsne snp ernseacness iia pd5bpks5e: ba so, nsciellibebucnies <oxacasasswillecstuel chan ceckiend salen 29,241 80 | 
Current Accounts Receivable..............ccccssssessscsecsssssncecceees sev etcnasvunshgieuesegeney metas seabees 214,192 87 | 
pie Aoedant Bandry. Traliio- Chataies iis. 5ac.ca cs <i. <- 00+stsceseskceovensnsd Assi pea te, 138,809 07 | . 
Philadelphia and Reading Coal and Iron Company. For Freight and Tolls......... pe Se ae 911,296 24 | 
Due by Leased Lines. For Permanent Improvements..........sssssesseeseseesesceees cilpaiciesatats Gass 9,716 66. ) 
Philadelphia and Reading Terminal Railroad Company,...........ccccssesesseteeeeeceeseesccees seveeses 1,643,983 23 | 
WR RAE TIRAITORG COTADRDY cass. dacesienes ccesssince <a cvecaphevictiodaassusnetoseiig pe Sa io ses 95,906 90 | 
RIE OUUNIEY METOR CONG DING os dere ncssse0ées vconecscsscessicessuncedevieseen eal i ataciiseasesdeeacss . 2,181 90 | 
Philadelphia, Reading and New England Railroad Company.............ccseseeeeeees caekdhnovh eth oes 813,474 12. . 
Mblantio City Railvcad Company vse isseciss-cascsavesednaréecsses occkecshine porters Pe Fipedtsasiies 103,630 71 | 
; : 
EA COORONG OF ARBOUN, 55.50.0565 cacdSacupuctsecvigec chile ae een teecibn $6,026,621 45 ) 
DercREASE OF LIABILITIES. | ) 
Third Preference Income Mortgage Loan, 1888-1958.............sesecsseeeccee sevecees KA cieas seabeuss | $311,000 00 ) 
SNR TORN is sc jecisascCiidade> sss didhow le dk ibecdai Bein entice Re 162,000 00 | 
TPA Th OFC is se scnes cvpens sen sseacivssstcdecncbvestascesovesassasestnec scene’ Serr Ceenecseecuseoeen: 374,441 34 ) 
Collateral Sinking Fund Loan POO OC errr ee eee renee rereeraeeseenendeererbeeeseeescccccccsecere HPeeneeeee eeeene 24,000 00 
Pay Rolls POUT ERIC ELE TEST OSTOCOOOOOOSTOCIOTLOSTESERLIC TTT eT ereeeTete CO dense Ceeeeseeseecessenece POOR eee ceeeeesereceees 1,358,337 59 | 
VIA iis vsvise seentagervine seatets we ev cqvadbecsceteduncs exdesbscenddedsonansdthe aes sttereceeeteseeeeeeseeesesees! 1,410,381 65 
Taxes... .....00. steseeeeseeeaees eeeeeeseeeenssreesseeseeeeneeaeees Caccccvesonveesesceeveg couse ote tedsenennseecovcceees 514,489 31 
F, ce Prince & Co., Boston HOOP Ree Hered OTOH Oar er eee esses seedeesesesees eeeeereee POORER ERROR OO ee pret ee eet eneens 100,000 00 : 
Ervin & Co., Philadel hia SOOO ee eee eee ree sees eeeeeeeeeeeaereeeeeeeeeresecer Sener erennes One CORO Oe weer ee eenenenenes 127,920 00 
Accrued Interest on unded Debt DP eeeeee  e T Y SOPHO EMSRS SE HERE SEE. eeeeeeeeeeeees 125,423 06 
Rental of Leased Lines PPYTYTITi TT iis OOoresecoecccescroneccccc eee See ee eeeeeneeeeeee eeecceee SOHO e a eee eee ee aeenes 1,794,769 85 
Due to various Individuals, eCtc...........sseccecscssescscecees aédpcaces venuieleeuse Se 104,311 89 
Leased and Controlled Lines. For amounts due them. : 
Lehigh Valley Railroad Company............+ an centbae vetesbaveepesieon se eeeeeeeeeeeetecergasesetseessces 524,531 55 
Other Com anies see eeete SOOPER RRR HER ee eee OOO HOR eee ee eee eee eee PHORM eee eer eee eee e eens 978,883 0s 
Miscellaneous Accounts.......... dsdphlesdh sli Veen ebeshs vikask Pceveensee ste cnnatecceeseeeusseneaden sassbbecesses 265,670 10 
Lehigh Valley Railroad Company. For Materials........... Linteaats aorsotshonipimiedtseathenel :: ROO IOR OF 
i li oeeee Peete hee nee SPORE ER Eee Ree eee teeeeee . 
Total Decrease of Liabilities. PRON S eee 10,468,802 20 
GENERAL Prorit anv Loss Account. . 
To Balance at Debit, November 30, 1893............0. 00008 ghallbsalaavosonaie eoeeaccceccecsccevegessesccssceess] $8,854,640 77 | 
To Balance at Debi Februa 28 LBGS;...srrepecsignenctevens sueshiboustadaretueinnnaees niall % eee teseee ; : 
t, ry ’ teens teen 3,122,165 23 732,475 54 
G d oo tal fi eee eeeee SOPHO HORE EE OTOH HERE EEE HHE SERS SEES SESS ee ee 
ran 0 Accounted or Rnseoeseesoosons _ $17,227,399 28 
$$ _—— oli 
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ASSETS. : 

| Cost or LAND AND APPURTENANCES H 
) 
: oe MS RM NRE cs Fie os RE ee ER RAR By Pee eee 
Piece Cire Time cece sess cone vadvids; samc eae i see Bene Sa 
; PEO TNO SE A ee Bears gis «0% tee 
’ 

FURNACE AND Ropumve MILL PROPERTY ..00.0300065.ccicsssseesecccetcvacechhooseetscoces ees hovegcsneabies ae 

New YorkK AND Eastern Depots: : 

Real Estate, MO, EIN in a slic Sol eta ccevils i aR  B.| cteposanenuraies YEARS 


N Sage af oy Pocket Property 


" New Bedford Pocket Property rae 
- Anema Dt. Beooklyay N.Y, aide aus... ee i 
ne New Bedford City Wharf Property 
= Twenty Ninth Bt, Now Vork.......50c.sdeaeiscsvun sae aes 
‘2 Newbury port W harf and Ferry. 3 
Improv ements, Newburyport a sh vals obucescaseeuetee n pike ikea be snee eam alld ; 
PAST WY BNE os she Scone - bhasa veh hi ls EL : 
Equipments, New Bedford DIO ni ako 6s oe BR a ee ne Gd i 
Newnurimbrt Danot........5..;..6cshgrictissls cnt ee eed 
. PAV OREO WEIREE ey ores gents ess rkdavletiotavece cope te Mees a 
. SURNAM AMINO Si can cogs coqinea es <ccivsclateesccl iaccaists Re aed i. 


WESTERN YARDS AND Depors: 


TROOM A EMOERIG: YBN isso oe 5 acdap si ynees «5 005sc Aten aoc esc OF Re a en 
SUETEINE SPOON any Sa siedoans sche ebdvouas Sie s oa. 00s SbeEREtE kind EAS nut | 
Locomotive No, 1 Reading Docks 
Fenpecrpernents, Mil Weems “VETO secs; ois5..... cage otics matey ee ice cb hbokel a 
Equipments, Reading Ue Ge EO RS Scars eae ey” ea en ey 
ocks PDT eC SE oo Ve ace Tama: ISR Ah aaa . 
. DEAS “YOO Bo. , Ge thag cis asleep ed SS 
Chabeongpr tend WV eater ¥ area Sais tak. 5. dias pce tees ren Mend caer co ol teeth teeetesseeseeenesenaeeny 
Improvements, Tebieh and Branklin Docks ..:).: i) oj06oc ec eat She hou 20s ee 
We OB CRD ORAOS FAIS 2. «5s fens od pores eH cL sa cool 8 Te oe 
Y AURIS NTD MN os pres des cous Lodes dpe aeons esate SEU 5. OB 9 a 8 tue 
Miners’ ‘ahd other Faumed. 8355.55. 3. 05a. obs c. cau aan Wve is oebasdooNeec doch d/o RB dls ds 
Pottsville Shops, Real Estate and Improvements..................cccccceeeeesesees BBG. 005-5. siee eee 
po gs ge ARIE oie Roo VRE. RABE.) NEC DORMRE REE UR ORmame BG Oise cscha tues, 
Senprtiweunem te Oe Contiar ied oi, ooo a5. ss chk as aocadins seed coached ea kc coo Bae fs dais. cesaneee maids 
fr Cee ih AR A iets Socom, Penn ees Lily Ee) Sy eat 
PROGR RON eI on. ods cen kha phan gent ivnnes heavier aes een cin BAS Bec pcesscvedsbonaonue 
Improvements BE Ve eT WRIGH: Cb o605 0) iiss hc euarele Nid < 
Iron Ore Mines ycdalbee ds ps thew s bpbae tay et nseskey reenter ati; Om 
Equipments at Meme ipl fe fdigte Naps dead ape sancetaaen ameadsaae ee Ree beta oe: MO 
Dead Work ‘ srt #orawy tind abs desis < phignSisouy wiles ce saaa ea ees coke «aT 
Hee a OTOS BI. Wash erics ion ty. ios gies loaner chic (aunnccaatbenguieode ccc aD 
er ie ENTE OMe Tr mE ATA (ede Te i 
Cement Mblnntie oe oe ee ec, ee A a ee ey 
SAO APAMTOOIS”? EON ND 5 oS to dec isehccbv rashes gipeae abi eek coabeo nanan hel MENU Bf.» govdnpaa doce deans 
INVESTMENTS. 
Stocks or CoMPANIES CONTROLLED : 
Preston Coal & Improvement Company, Stock.............scscseceecseseeeeeseeeveeee oo¥ She 046,798 69 
aremant Coal Company, tock 2) a. sls edecc tas owiedbsodondvdalsse cabal cclngbhs dale a i 078, 091 63 
Mammoth: Vein: Coal & Iron Company; Stock i045) ...00les, dieccdesedsadecseekades-das-- a 09,763 45 
Wulton: Goal Company, Btocky...5.05 15... carecissoonsccessessecbectsevansaceceapavevaihaly. Ms «came (Ome OB bg ULE 
Locust Gap Improvement Company, St0ck..iis.......05..cesenscsssgesneess suudseaes Byes a .. $24,655 00 
Montour Iron & Peuel Company; Stock 275026 isive sca eses Ue coaws epee ge | b.. ae 1,950 00 
Anthracite Water Commbany, PROck. .':. 165 Siok. psdevecovscecessucesuss ssncou¥ivegeten - z 10,000 00 
RPCRR WENO COONS TY; GOON ors ay eens peehogon es ty chee scstapene 73,309 45 
Stocks anp Borns OwneD By CoMPANY: 
Preston & Mammoth Vein Company, Bonds.............ss.cesecccseesrereeeeteeces teseeeesase $20,000 00 
Pas eal Company, PROOR .....0..0. 5) twine ds wcncsdpeesonbpaseescd sees re a 21,190 18 
Shotivsed Nagle: J OG QTHCRE oo 5. < co. sx ok pegusieddroes sivees conrad oRdabes+io5ce opm die -> Ps 236 92 
John R. Davis, Bond and Mortgage. ae ee y 3,079 57 
Central Transfer Company, Stock...............:.sesseseeees 11,913 98 
First Mortgage Bonds, Conshohocken Tube Company.........sssseseseseseeuee ‘ ,100 00 
NN SAMINDIOSY A BONE cso os <0 sec Wise dtu tdotosssssesqgtbaspuviye oogeeeo aa it venee 56 40 
Mammoth Vein Coal & Iron Company, Stock.............:cccceeeee eneeee och aS «<B> - le 700 00 
eet Wana Wome «559 ob bee Sshavec seeded de «doses cc eee Mlak ss iss ete eh -.- 100,000 00 


CURRENT ASSETS: 


ARE RD ROI iid pcp ic ohakietid spn con's bs de 1s5 spb dbw bade nb4Ge sass SUMMER U sss (00d e355 CREEL - Ap ADAM a L605 089 
Beals TOUR WING 5 is wc cage a to ac obs dp ovn wcbtidnn gnies 0 s's4hcs j LRAT CEUs 4) «beg dus JdIMEER Es LAME 4 Wes dcschay 
oak Acoiniiis ecel wea o- is 6 bin. osc. 0s cui one s+ 000 Wabtks ocderle dita Ses 6se10Go MMR (Uk LAME V ETE cbe tases ssead 
ON, PANINI is bic ck’ s edith sob ido dace neh cubah sis <ccsdgnchutsdemmeaied.stiugive Gis. «he SMS s oF eds ob cvs vevace 
Loans and Advances to other Companies............:cccsseseseceeeeeseecaeees cae ban 
CoaL on Hanp: 
Schuy E> Rien pote givcidsss viel stasl... piven tobevisnsectscna¥he--t> delay B2j0US) 107 6D 
Department................. pola ised s5s~ptbaberieheav ese Myesihi \coccaneue-¢- Muse G,002,696 19 
Lehigh de a Wilkesbarre RPODOTUDONE 5, «lis Jy. oo dnsvbas elditieve ts pbhsiies 47,222 00 
Oe CO OE sie osha is ho vos eden scab Wesbu snc sstcabh IIE OIE sonkee Be Mee seai seasick 4 
ME MBA phate Sop baky teen tn statis clppethsiess sccvetstat? Meierhans vv | IS, Wes 
Sundry Accounts Receivable. ..........:ccccseeserreseeeerees aptosbest Holes ton ce> dav ehepeeseneceserenccreeens 
OPERATING ASSETS: oe a 
Materials and Supplies on Hand.......... SS ibakieians les ote kegbhs eh Pavesi ndne’ age sstnaeeeensesenenes 
TorTaL ASSETS............. sider poses tiewes Stecrecéovenescnnsconcdsocoveteees sheneseeerveveveses 
To Prorit AND Loss TO BALANCE BEING xine or LIABILITIES OVER 
To Balance at Debit Novembcr 30, 1892...............:secceccescoverescsrecseses 


To Miscellaneous Accounts written off........... susetass 

To Commissions paid for Extension of the Divisional Coal. 

Teo Debit forthe period December 1, 1892, to February 20, 1893, incl 
Valley Department, kesbarre Department. 


t, and Lehigh & Wil 


teeeeeee 


Philadelphia, Pa., March 81st, 1894. 


wees $61,729,177 59 


657,458 01 
659,965 00 


$50,000 00 


140, 612 81 
500 00 


15,312 50 
62,942 59 
62,438 55 
31,545 00 
11,066 72 
22,840 83 
8,327 95 


$355,655 60 
4,156 24 
8,988 64 

104,909 76 
13,697 65 
1,585 25 
995 00 
551,544 00 
30,000 00 
9,209 49 
1,023 84 


$10,550 71 
67,650 87 
5,810,773 94 
21,246 22 
13,483 39 


5,443,045 88 
1,562 50 
100,000 00 
78,201 87 


$1,804,470 30 

30,406 08 
177,167 15 
373,235 17 


$63,046,600 60 
351,870 44 


685,586 95 


1,081,765 47 
569,495 29 
359,750 23 

99,978 18 
6,355,645 22 
2,301,008 78 
3,711,477 31 
6,964 04 
78,233 00 
11,358 35 
10,904 80 
432,138. 67 
173,759 43 
13,473 94 

4,500 00 


3,292,925 38 


158,277 05 


11,046,515 38 


475,591 94 


$94,267,820 45 


1,885,278 70 
$96,153,099 15 


LIABILITIES, ere 
CAPITAL BIOOK.....101sersssserevenrsesspisnsaoeneecscssosensseasbenahapsec sheers cadasussesschésengmasinentnsnenss  inesnlinn emiealal osene 
Funpep Desr: . i ae 
Purchase Money Mort «scceeessauvanaeliosdsdapsours.scapiicesiitseeaoaiilebelisimeelvaaltaanss> tu cehaisas anna nn 
Bonds and Morigages on Real Estate.........00+++0 snbslikinosdoonsakediaten ep¢hap MAM: Huns cee (alsa 46 
PF, & R. RR R. July, Ist, WG cick 4 dquo conde 4utbistwkancaten ledesies itgeen dpa 4 nn inne 
oe " December 7 76. sesensAronteieienenennieisisatat 10,000,000 00 
Uncollected Coupons and Interest............cceceeeseseereees PPE oa Ba | 1 ede couse Sokdecioin eohinls Gade val 77,862 50 
Sinking Fund Account Divisional potiengs nsheiad READ ay: Latpweeecioiets sereseeesee $09,980 27 
Less Munson & Williams’ Account Loan... cvdsapsabdsopedevhecovsevs diester ne 
27,980 27 
| CurRENT LIABILITIES: — 
Loans Payable....... Nass « Pas ekned es Aa a iheaks LS sichcveweosecas ey Maen ji sicciesces thodeced sick CL 
Aoonrnts Payable. 62 fey 32hs f. i505 «< EeGVe bss cuseay pahececc das tatndaee oe Wane esaias scm eleevhestee «esd Poe 225,325 38 
Preipht and Toles Camos, 6th... arch vas<vielsetswsbabasandedeaeeane ‘sia itviuteeeta yeti sao ss be daloarees 575,375 62 
Cond Purchased sii a5 ovis, Costco east gacckua det estad tinsel aneines aneummn ae eee Mgntncnstese «shel Ae ae 
Philadelphia Warehouse Company..........sssssssssessesserseersrsnarsrorersssstenssarens okot9'sd) Galles > tenepcon acl (> A ne ae 
Finance Company of Pennsylvania............... Serhethes 64,686 23 
Ween atv WI ALAIN 752) satay» -Cesdenensd <bochackioesd sescvbhsctipaueeheasichs afoie eh cian rer aiaacs I iacielond 873,049 18 
PHILADELPHIA AND Reaping R. R. Co.: Cr. 
Toy: LAUROae POU etd ee st as sss. Lame ee the he liveassopoagesbesuese Mn Eesha oiesaied fps a «$97,395 03 
tere Prcignt and Tolls... .gotic.ss-ccves evil au bois ca.an en deitiien beac eel st Fania ae a ... 6,671,076 51 
s Gineolal FOUsLs Aiiosesesticser>+beiansadmann tees vnunet cease ied ehtens thea ese sees acai ae amas 
4) Westetn “DONS Sn wiauindcds .. lever cdi « deans ov ba nekda'ystesy AURCOA each cola anatgane tee mana 
{> Southern “TOUS nsrsdpecsty cues. ae 
“ Schuylkill Canal Tolls 
H- Specktl Len. ACCOBHE <)...1...-peaeerte catesaesas «cole; Che ensaeyn step oetyet anal ienenl partuees 
“ Lehigh Valley Department Freight and Tolls 
“" Interest and ‘Guaranted Acoouithiccesc'ss.0-+)--6cci-oy'sDbace teas ops bbeea snngieb cues neos 
£ 4: Adcount Praighs dnd ‘Gaus. oo5. es cccoesccis coi sans oan 
MD CATON AODOUNG: 8 is705.APiat « Sohases cbs ccnscwoneineeane eae U anaes aoe $7,486,159 44 
9) *< Coal Sales Ledger... eee 140,161 94 
SS SUUBAAN ACOLUGIS 5's nist acevserss- as 0ku eis 45,306 56 
« Freight and Adjustment Accouftt..:...5Jsseessshecdo,aescacesshevdecee 416,694 15 
AP RAIAL DCOOUINE oo shel s hab ve ooth Es eusives tidanscadt oe iduenseaetripes Oke yee ee 1397 66 
FW. Powkes, Freight Claim Agent, c4.2005 5 se. ssasvesevtes cones 1,139 79 
Malla ks sats... Se alta abales dukael seed 4,400 05 
“ J. H. Jones, Gen’l Coal Freight Agent. ............:.s.ssssssceseeees 43,895 17 
S DPCRAS DOMOME 5. soi. te, so levd bei Pe eR pon do da peckonanedn es eras 3,657,000 00 
"Doan Aécount areight and: TOs. 5.s-.sis-caussaseceuactaea feeransnoe’ 2, 493, 076 15 
oO: ON aI 7s esac 5) shes s ch PRs » 0s Stee Whadacson teeeatis t: er eee ¥ 869, 597 97 
$17,274,828 88 $17,274,828 88 
By Balance.....s.sssssses- Csktib shes. subs a gheiate ee ena Ren eiale sigs elk Mak eee eee 1,869,597 97 
Bales Obata! elo), ceesosie. «1b suites cep eee ty dekiesitiss sguaks cobaural seis pec oysdubsdiacses sac iene 
Miners’ Beneficial Fund erererrr tity etka tence sateen eee e seers ene tere eee een eee sean: Preverrerrer rrr errr t errr ete ts 
Bipenine A.coointe ss... Ls kt a ae a See eae Seis cs. eee eees Sitin Chetek ee 
Die 
Ef 
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The Philadelphi d Readi 
delphia an eading Coal and Iron Company. 
Comparative Balance ru res 
BSR ato cota Sheets for the Periods ended November 30, 1888, and February 20, 1893, respectively. 
i a ar 
ASSETS Nov. 
Boas = | ov. 80, 1888. Feb. 20, 1893. INCREASE. DECREASE. LIABILITIES. Nov. 30, 1888. | Fes, 20, 1893. INCREASE. DECREASE. 
: ) 
= LAND AND APPURTENANCES: ) C Sg 
ional ye ERASER ARE EN er cere ee | wean gerd 4 $61,729,177 59 DPI eer SWE VROEN $544,093 79 el ni PPYTTTITTTITITI TTT didaleadadedaded $8,000,000 00 $8,000,000 00 eeenewee Pree Prete 
| See ee ence ae eee oe ee aa “Purchase Money Mortgage Bond 11,961,000 00 | 12,181,000 00 | $170,000 00 
|| \euenael Rane Me = OE REE RIER BANNER hy. ase Money Mortgage Bond3...........+sssesseeeseeeeeeeerrers ,961, 2,131, $170,000 00 |.......-cccccccesseceess 
| = wetensentecenenesteserseeeenees| 76,500 00 eee Me ee 24.629 56 Bonds and Mortgages on Real Estate......ssscseeeeeeereesseneeees 596,106 46 446,106 46 |........ cncccosocescrose $150,000 00 
| Naw. You yams Easrenn ibe: | ‘ et nicl a to P. & R. BR. RK. Co., “ ps 
| ST Raa Boat, Sale Masten 000009 VOD 00 loci cache a Bah ibaa BE tee 
| - a one Bedford, a Se Cay ie pe = nie ve oe eene| coccceeececesoes December 28, BOd assis sles Leena ce 10,000,000 00 
| et ete crerny ap mame Oe Reyes Sy ee 80,787,965 58 | 39,787,065 BB |oc-ccco-cnonsnsndsstvoss! sommasepisceonstalal 
i Mak Hae Wekin. Nok kc 250,000 00 be-ccece PR DO. Lis scopteadanpnsestancelennsvoint ecdinle cane patihaveloshiees aa) Loan Account P. & R. BR. R. Co......eeeeeeeeeeeeeeeceeeeceeeeeees 24,877,408 66 24,879,336 16 1,927 50 |..cccccescocccossesasens 
: S Giventyeminh Street, New York Gigs won 009.00 ree ee 250,000 00)| — Debenture Bomds.asnvnrrvnsnirnrntrinentnrentcteti 7,000 00 5.0080. |asecss<insioiibaeial 5,000 00 
New Bedford City Wharf Property............--. oc ae i ayo 1 SOT TNT BENDS Re Incollected Coupons and Interest.........-+++s+++ssesseresersees nes 65,575 00 77,862 50 12,287 BO |. nccnoccoscoscresedacves 
i BS tewbuaey pelt Wineat and Wesep.cocssccssosess-|-scscienneae f 15,312 50 eo Binking Fund Aecinyt, Diy, Mie Eo see 
Tinpew leita, Nowtielr etnies. cyrus Sheba sca ae at Be ae x9 at ce a Less Munson & Williams Account Loan......... 32,000 00 |.....ccceeeeceeeeererees 27,980 27 27,980 27 ctteeeenesceeecenenenes 
| “ pai 5g * “ERNIE OES I MRR ca 62.438 55 62 4: bogss aan ) | 
piel My PRR 2,438 | 
| Equipments, “ nod ran: a icdeanacbendCaheve advévadedppaeapben} sadvghsenetekaie lait 31,545 00 a 645 ss i i a CurrENT LraBivitizs: . 
| ‘ ae pe! es BIDOR. 5 contdensvcaicn occ ccocnpaunapmesyoee]» anscheee 11,066 72 11 086 72) Loans Payable..........csssssessssseccccecsesesessssssesensensecanaracess|ssacneesererensussnecaas 4,461,221 51 4,461 S80 GE fonsendiceuscnnene ian 
| : ree I ac cncce \iscces cots Gov va vcedasndispabascvenel sobcemseeena tan eteanU 22,840 83 REA 881; ce, Accounts Payable.......sssssssssssssssesseeesterersersnesstsnsenenees 174,844 54 225,325 38 50,480 84 | ..ccccsccassveosceeten 2 
| 2 Bin hetn DMGE. tabi cn enccesecesscsee eee ceostuusp dhe “neds lost ieineennivial 8,327 95 BbO? D5 cick ia oe 24 fig, Taxes, €tC......cccccsseccecssseeceeeesesecnnensess|ecereeeeeseanenssconnnes | : oy ti - ois OD | covecscsovccosoressans . 
| Wesrern Yarps anp Depots: coal Purchased.........ssssssessesserssserseseesseassrensenssssnsensens|ensnscnansnssassnen esses 364, 7 1,964,106. 7S \ecctctbinesdepeteeeataas 
| Daas hie Wed. Ao hnks:..»..chabe Ds aaa ec bid ens 60 ae aks Sreipbis Warehouse Co....... seaeeseseneeacecenessoansssesacscsns lessees uenansenssnscesens | 1,000,000 00 1,000,000 GO jaccccicnenessonsnnsintees 
“ eee ae, a ee rane o4 ee Sema inance Company of Pennsylvania.......cccsccessssecsseeeeeeerees|seeeeesseensessesersess 64,686 23 ! CBB BB fo cccrcccesescocesccogncs 
| EE, \ Geo Doda ..o.s..c on ee ce “ Pas. 4 deen eit Material Bills Payable...........csssseccseerecessseennerseenerereneeees 267,970 61. 376,602 99 | 106,683 SB {..ccicseccevisedbamenes 
| Improvement, Milwaukes Yar hn See ee ian 76 io eee eee Ore ae iso « aes ob dlls dead sbexie ane peti Ret hh ae een nel ie ape = ets ~ tom oan ayes 5,093 §9 
) ui men ac in Sto e va TERE SRE AO I aly ? 99US 1D lccccccccccccccccoccccccccsccoss || =§«-_-»-§-@eds FTE PPE LAY TPVOLUS. ccccccccocssescsccecevcceccvccssvssescvcvessssssssees . Vv" DOF VS cewenseewnnnenenneneenee 
| quip! ts, Reading ane eT en eee yet a Meee GO cil ieisatseaednaes P. & KR. R. RB. Co. Current Account..........:cecessceceesecseerees 1,019,385 34 | 1,869,597 97 © 850. 21S 6B fh incscinccocccresoedanens 
) # ig gap a mache MPa ARRON! Vaca twp BAL ey ,585 2 RPO 2D | sniciecusiencieess chains Sales of Lots ) 
| EE ca peepee AE REARS 558°) BO Bee BS) 25 Bales of Leis ne cn ea soa 1,583 00 1,668 @D loses theeicicae 
| BARA kon oh a ee ee re 551 ne oO en Sales of Penny [i socesssastibanhbcuchrs clameatnaves tea aan BAS 9B |.;-...0.ccns-¢<uceenkehctesncoeene aaa 32,342 26 
| mproyement baigh and Bagi” Bas 30/00 00 | 3,600 0g [III | Bugpense Account nencssssnsnsnsnsnsnsnuananan)nananansnas s08'840 79 | 403,840 19 |snnscnnnnn 
Pre rrrrrririrrrr err retiree rere rr rer rrr rrr rrr rere ty Pre SRTEE | a ga eee . : on ee, Se 
| ee pee Bea nM Pim | odo et (ce | | 
| Miners’ and other, Houses... ok: Peecererate wsentnesene 542,456 00 569,495 29 WIDER 29 |. sccksscsbvcikee eek | | 
ottsville Shops, Real Estate and Improvements..........-+-.-- 59,7 BOS 28 ae aepusiesiversa+n]s oon cbuipauaneresebulys | | 
|. Other Real Estate......sscsessssssssssessesssseseeeeegsernesesesesnts 59,617 67 99,978 18 C0 BL nae | | | 
| Improvements at Collieries on —* Land3......0seceess beeps " 4,763,966 85 POL bO0 Ol Le . . 
_« be eas PIR Eo 313,300 40 | 1,591,678 37 918.877: OT Losccilutesoicsasasce | | 
Equipments at Collieries........-..-.-+++sssssessessrseseeeennensnerees 2,167,958 62 2,301,008 78 BBS,0B0 16 |... ..csiibetccscesennacs ) ) 
| Desiiiek? 8° Se oa Ch URINE 86 2'890,768 43 | 3,711,477 31 BOG 708.88 (i, ec ec, ) 
| eho ro at Tron Ore Mines...........ccececeeeccccsccceeserers Heid o tans 4 dda kesh ndsivnsdsne0'sshvns Map ueemeeMMnireLis vik 
uipmen aes Me diesen dened ins cae : Ona ae ae 
| Deadwork © aeaceeae corsesesarensesnrsneoonens 10,904 80 BOGE BO i ciel csccisssscscAet mea ake cock 
| Improvements at Western Yards, t€ ....ssccsseseeeesses A ee nea 6,964 04 $064 04 logit cisiuc, 
| "Waste House Run Waterworks ....-sssssesssessssesssensseennenssecs TR BOA BOM colle, sto es nkeplllictvcdssosssissseul OM 18,294 35 | 
| Indian Ridge Water orks..--cecvsoentvsvsnseneceete TOMO TA atiscs tevin vigce shen ceo 10,354 70 | 
| Steam Tug “Atlantic” ......-secccsssessssnsessseeseesnesnnnnsenenssess 13,473 94 SG enrenmpmnnes ee i mh | 
|“ Black Diamond” Engine........-ssssssesssssssees Bi) SE RE TR 4,500 00 4,500 00 Ligeti | 
| Mahanoy Fie Bite dint ooncsscesjcnnsdcsscsbhasshocse spatoshsuaiapidionns 5: TDR MM. tts esr ses A csach inte onedsansurce 95,193 51 | 
| enw, hte, 2 YO MARIE DEORE ees ie © Fas Menem 173,759 43 VIB GH0-43 Tiescsccile cigsgapacnie | 
| Storage Yards and Washeries..........----+. seeeesessesaenesneneeaeslcsesesegesasenenensges 432,138 67 482,188 G7 Fics. sseeistsacsabenses ‘ ) 
| Stocks and Bonds of Controlled Compamies.......+++sssssss-++0 6,644,225 88| 8,292,925 88 |......ceccsscoscssesness 2,251,300 00 
- 
| CURRENT ASSETS: 
Cash on Hand ........-.cceececceseeeeeecssocenercereesesens Sdenaphacdesoed 736,075 29 AGOO0 Th. Lic cnipslanddsieniacens 725,524 58 
Bills Receivable..........--scscsececsecssececccseccccsesscsrowcccaccerers 651,791 68 — OL MO GF Leibied i pedisus cdtiee nn 584,140 81 
Coal Accounts Receivable..........seeceeseecesseseesseesenerecseees 1,866,818 67 5,310,773 94 8,448,955 27 |....ccccccoccceccssees si 
Rent AcCOUMS......-..-ccccccccscccccccccscccsecs cocscssrccecoscssosooes 14,914 91 21,246 22 BGBT BE i cccviavsncssanhuakann 
Loans and Advances to other Compamies.......s+-sosseersssrrees|seeresserneseecsssencens 13,483 39 IS 488 BO li ccckeaseeetdeseiseceuet 
Coal on Hand........cccccssscccccscccscscescccccccecosococes soscceresers 1,057,932 59 5,443,045 88 4,385,118 29 |....c.csscscccsseoessoes 
Tron Ore on Hand..........sseeeccenseeceressneeesenes Sickspevbinbtenbe 6,423 50 — TGG3 GO: hiss sonad honceedsisiss 4,861 00 
a Fund Investments..........sssscesessscsssseracssrsseeerers 726,500 00 ........ me ewes Banna es 726,500 00 
De) agi Eis, \csxssnccnsdotichin dabacdasspkpapmaagaunt avsbyeh>legertansvenserocnivens>| ‘ ROD OGD OD de sicinivensslisvucvesces 
Sundry Accounts Receivable......-sscsssccscessessnenseseneesssren 109,544 67 SGML BT. i Listossdisertpirices 31,342 80 
| Stocks and Bonds owned by the Company......sccesessseeseereerereees 323,000 92 158,277 05 |.....cseccsscessesveees 164,723 87 
| Materials and Supplies on Hand ........sssssesecssecrsccessceeeseneeeennes 481,468 33 | 75,501 94 |...corccccrcecsesseveoes 5,876 39 
| igi, Megat eh iciccsocove oss ohdenobestinvinprihogs vnvves $87,630,389 27 $94,267,820 45 | $6,637,431 18 |.........sesseseeeeesens 
‘ “ea | ToTAL LIABILITIES........csseeeeeereeeeseeseeeeseeeeeneees $87,227,478 86 153 
| Profit and Loss to Balance being excess of Liabilities Prefit and Loss to Balance, being excess of Assets over d 996, 155,000 16 |. ee 
| se MMI cds asta svvepsovnps tedavvsgsllosonnsesnsiososséolapsucpnongastyosen evs 1,885,278 70 | __ 1,885,278 70 |enesssrereeseeeene Tapa Shthee csc; diab --serccdilioee Maman eeauieitadvas al 402,920 41. |. <cnccovssslersictecaststites,. UMmIImeannnE $402,910 41 
| Philadelphia, Pa., March 31st, 1894. $87,630,389 27 | $96,153,099 15 $8,522,700 88 |.........cscrcscccrseees $87,630,389 27 | $96,153,099 15 $8, GER, 700 SB Lia dition 
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The Philadelphia and Reading Coal and Iron Company. 
| Summary of the changes in its financial condition between November 30th, 1888, and February 
| 20th, 1893, respectively. 
| —_———— = va rece meee : 2 wip eed 
. Resources to be accounted for, thus: | 
| DECREASE OF ASSETS. | 
NT Bas vis 8005 VEN Wc bn cdecv'vke CUh 9 si's tpn svodcvvege¥ anuped ¢ubesicoe vin ObUat eee Cra Raa Aeetae lasso NTT Cays . $544,093 79 
| Be ee SOUR ii cocoa caches Rh cadicca vues bo upa cu sdue oon odi cade ouus cgalenpands oh pMa PoC MteMumaaEE-DeRsgE I bORIIA Ber . 24,629 56 | 
| Real Estate, Ninth Street, Brooklym.............ccccccessssesecseeecceeeceeeeceseesesereaauaneasaaaasaaaaauanensensens 250,000 00 
| Waste House Run Water Works........:cccssceescessesssearerseneesessnessasessesasennensesnearaneanaennannnan sees ) 18,294 35 
| Indian Ridge Water Works......c..6...csscccocecssssscsesctseseceseneoscntens cuccebereteceassaceessacsssaneseecerscees 10,354 70° 
Mahanoy Fig HOU. cc c5.s..ciee cesses cies ceceseeveqauseee pete en ess stn faccctegsvnansuvnewus tuonsqmracaneatgonepeesneed | 95,193 51 
| Stocks and Bonds of other Companies...........6..:cssssessecceseeeneesseeecceceesaacuganesceesensnaceasensreessrsees | 2,251,300 00 
PGMA On WADE... sccccessescseccsseineanacibeselesorsseivinceedesencustesonsssnevoyvantiven lamtastesgnantnsnmaaassoteen? se . 725,524 58 
Be Mblig. FIQOBLVAUNG. ciiescys-csccecsscossasenioedenigevesis cssunctartvssscessneysascousneetebdansleesumuanonsagsngseneunyretaaene 584,140 81 
Re Pitte CO OR HAIG sascccccs-ssecsscsasecvoodaceas esis scessiessesureceoed besepssaccesogssacvandvalusabaapepeerasnrs r44et¥az¥ 44 4,861 00 
| Sinking Fund Investments............cccccsssssssscecsssseceeceesesrsscsesessseeuecersnnsnseeceessssaagecessesuadesenens 726,500 00. . 
| Stock and Bonds owned by the Company........cccccccscceessceeesseccrssessesneeenessenseeeenaneeaasceseaseanenss 164,728 87 . 
| Materials and Supplies on hand...........cc:csccccsssssccsessseeescssseeeesneseessnsesesessseseesseseenaneserseneesenes 5,876 39 | 
| Sundry Accounts Receivable..........cccssccsscecsscesssecsecessecesecenseeesssensssensaeessecnaecgeaacereceaessensenees 31,342 80_ . 
Pordl Doereand of Asetica. .. 2 2.5.c0<ccesecescsceecay ss indi asde ears gp a coo ETS Viens | $5,436,835 36 | 
| INCREASE OF LIABILITIES. | 
| Purchase Money Mortgage Fonds..........cccccccccsssccceecssssseseeesssnueeessessesescsnasaseceesegececeneranzeess | $170,006 00— | 
BE Pihan Account, P. kt. Foe Ry CO. .is cavccgcccedice cad. sd cos Geseseven cs cokeeoessaginans <4 Ripenmegeateeapemieaee sees 1,927 50 | 
Uncollected Coupons and Interest................cssseseseeesseseeeeseeeeeseeseseeneessecgecsenesesaneeuaeaaaeasnoses 12,287 50) . 
Sinking Fund Account, Divisional Mortgage Bomnds...........sscssseccesseeessseeeseeerseetsrnettaseeseeasenrens 27,980 27 — . 
BbOs PAPAS. <0 .<cccpeccesievecssrintsqecGsedacs sine dussisnsvesssessiias cons csdernsndpscveys Cus semeaaausomeenepepaien 36579 4,461,221 51. 
Accounts Payable......:.....-seccssssvccesscsscessecsesapssescsaccceneeescntnrnesonseageennseaeecasteesancerensseesanatnees 50,480 84 . 
Freight and Tolls, Taxes, etC.......cccccscccssscesssseseccsseecsecsneeeesesaccssnecessusascsssensuansesnaaaessssnoeas 575,375 62_ 
Creel Putri Aled in eich Sens sce ee es lee Gai ies (a ee re 1,364,198 72 | 
Philadelphia Warehouse Company........ccssecccesccccessreeessneecessnsecenseeeenaaeeecneasenerecersnsesnenseats 1,000,000 00— 
Finance Company of Pennsylvamia..........ccccccecceecscccsssesentaesseeeeesecesssersaeeeneesazenseesenesenaneesians 64,686 23° 
Material Bills Paya le.ce..cc.s0scesscveeccciseeccesscseeencovrkecseadsfiwei@ies iotnescpacccenpieerineiins Aitesascusetenxes 108,632 38 | | 
Deferred Pay Rolla... 2icv2iccee.ccc cee coce sed cide useepeconsenneanecceacasteteteores gts cquavend oupanenaapecevaeainns | 13,659 62, i 
eS Re Os. Curreit Accounts. 5. awh x. ates si eee eee * 860,212 63 | ) 
Waa Nas ae Ea ra as cnc whins Gases hc cat oe gs as oo pes to sk ee ys | 1,583 00, 
Dis cael Fee Tr RF ais chess 60 cnn 6a en dns cask ese onda catceuntenins shuncesvenges cy ccnp eeaepeasipens sais Set | 9,969 83 | 
Suspense Accounts o......cccstesevectasecsentesenqdeqscssey cnaneugsstrets sssctune Uesate senastnaceunabeanbaseasOeantatoed es | 405,840 79 
Total terease of Liabilities... ica icisy cc-. oce env eveccdis castvees vanpecs cas opqpuewess sie. | 9,118,056 44 . 
| 
Grand Total.to be Accounted for......2:c.c.0.c05.c.05 coves canscensaesccancsesccagecusecnttansoveressthemesuaeeeatsans | $14,554 891 80 | 
; | 
This sum is accounted for as follows: | . 
| INCREASE OF ASSETS. | ) 
Real Estate New Bedford City Wharf Property..............ccsssssccsssssccseseseccnserceeeeeesseseaennseseaneees . $140.612 81 ) 
. “ Newburyport Wharf and Ferry.........:::ccccoseseccecesesenerecenneecssnansseneaseseeeaanersceneeees | ; 15,312 50 ) 
Improvements Newburyport Depot......cssscccessscecesesecesesseeeensseessesecessneesssseeeseneeceaneensrteesceans . 62.942 59 
« SO ae eee ee eee ere ee gag tameieneiecio . 62.438 55 
Equipments New Bedford Depot.........:c::s:seseessrresnesrssnsnnessssssencsseeseeecesenercsneescesear ee ense esses ees . 31545 00 
“ Rewbury port Depot. .....-..csrcidisees., ssenses.cones0.050h4y sac cosbnncecgnetdtteona qe gets seedaacevu ve | 11.066 72 
« Rie WEG BE cpg cs cp nhs ete roel ta sages a cs eee ag ee emia Apne oo | 22840 83 
= Salem Depot .......0...:c:essssecesesrecssccenceeceesessseseasesecesecesesessesecesceueeseeeesenaneseneeses 8,327 95 | 
Reading Storage Yards............sscccescsosssesscessceessessaeerscsscensaeeesessaeessssessseseessecessaennscenstenaeees | 355,655 60 
a Dock ee ee ceteensseeussaneeessseeesessessesssecesseeeeneaeentaccesenseeteneaaeneneeens PS Ro ee Ore 4,156 24 | 
Locomotive No. 1 Reading Docks..........:..:socsssesaveseccondesocessensnecereedsuepeceeneseanoarsseserceceseceeees 8 988 64 
Improvements Milwaukee Yard .......ssee.eesseeeecceeneceseseeeeseceaeeersneesccsneecaaeseseranees J quseuewewsxeicenas 104.909 -764-— \ 
Equipments Reading Storage Yard ..........::sesssecseseeceeeeneereneeneeceeseesnennennnaceeeeeesenerersesecesereeees 13,697 65 
* ss oo Ln tek ee eee See ae es Se Peer ees er epee mere Yo Preys 1.585 25 
= BY Re Lage @ ce See en eta eee eee ern aire nur re ae an She eee Cee eee "995 00 . 
Chicago and Western Yards...........:e:escsseeessceeeeeeseeeseneeneeeeseeeecesseeaeeeeeeeserscneeeeneeesereneenenay 551,544 00 ) 
| Improvements Lehigh and UUs aed db bate ctl c: : eerpeee a resem Seep rere cr tery 30. 000 00 
) “ West Superior Yards.........ccscccsccsccssesccesseeseecsrsnvessseseveccessesssessnevgeeasereeesecsases 9209 49 
. « hed ss Fe a nd eee oa = ae 1028 84 
Liar! Mid CENOE ELOUBIS 3. ccs scacatcss Suess can cqecnccecsenatosakesdlosdecuovanesnes vs thabt peetukens Mneesbea betta cays 97'040 29 
Cite eel TOMAR ako ccc ck cnn va cok ir vdas ences Spy cannwigeae Caters 05 tel coe consul naeks Sestehyce tgs Wediey Lavbisesenns 40,360 51 
| Improvements at Collieries Company’s Lands...........cccssesecssessccreneseceascsasasseaseeccsesanaesseescesas | 701.630 91 
“ - T Ged VINBIOE ns coi 00 cco oncciiosnkhs hssice + c0sjashsseeen cee neta . 278.377 97 . 
Equipments at WS a ded ca Sualvae tooo ccaucba ae uaeen Vda ahaha ee esas 133.050 16 . 
Deadwork at 0 ee, chan pu coturecih ebb vip it in adek thegbacbtvans ie duas meat aes a acnetiigaa | 890,708 88 . 
Improvements at Western Yards, ete.........sessseeesseeseeeeeseeeeeeeeesscseeeeeeteeneeereeeeenenteeaseneeeeeeeeeans | 6,964 04 
& Black Diamond ” Engine..........cssssssscecccccensseseesensanserseceeeensessessserensnssssatenescsessaaseneeeecseees . 4.500 00 | 
OM goo vary cand wc Taedon ble deyonp irc cet cnon aN OVATE cee ete Cla | 173,759 43 
Storage Yards and Washeries.........cccscccsseecesseresseesseeeesseseeeeceseseseeesnsesestecansaeensececsseesaeens . 432.138 67 
See ERM. oN sul shay cetans iu kup mead a amano os OR |  $,443.955 27 
RIMM ge aS eae ok. UR svt op of aap ISRO ane A ae . "6.331 31 
Loans and Advances to other Companies.........cccsccsesssecssterescascsseeeseeseeceecenecrsseneseeeseueasenseeeens 13/483 39 
al ale ilvaks ckbiesnn Jag Blee'soecuonabediguas inavaeabelsi Ushpuee¥ceequnenhe aNpiRatSeS oxvuetibenpecune 4.385.113 29 
| ’ ’ 
We POs vcs wr divs ee vince oka chs odes 400 ss does. cones davccoua cv eee pectus vecedtndacoensepenetOiiee tas easeleteaanense ) 100,000 00 
Tekal Tncretie. OF  AUBO bbs vikcssies 645 hie desacine es 6sgas ing Beeguemeas (endian tags eee 
Sessveecesereesseessnseseseneessceeaessecsueesuescsuecacessueaeesen esau ceuns | 12,074,266 54 
DECREASE OF LIABILITIES. . 
Bonds and Mortgages on Real Estate .........ssscsssseesseeeeeeseeeneeens p0awstys'tepe sd byw eRe ee CMLL ba | 
A TN Dae ded ire Ca ahs ghi od nb 600d éncdebop sade vnebes bobevevedvecouiensiebesreeLaaiaae yideceidt baeiniivee | nat os 
b # Pr. Jones, Paymaster EERE EERE EEE EERE EERO EEE EOE THREE EEE HEHEHE ERE R EEE E EE see eeeee Ree erent eee ee eee eee eee 5.098 89 i 
Sales of Mortgaged Property.......ccssesssssessesesseecsesuaneseeseeeseeceesensenseeeresesanensnees ben SlivivetWeusssaee 32,342 26 
Total Decrease of Liabilities...........:cssccseseeenreseennens wsueeb bnecabuneseueueseses 192,436 15 
GENERAL PROFIT AND LOSS ACCOUNT. 
To Balance at Debit February 20th, 1893...........sssscccesesessccesseeeesereeeeaseeners shgeees ives tdbnavea wunenete 
By Balance at Credit November 30th, 1888 PoreTUTIOSTCOOCS ICE TET eee eee) eee teens PPP eee Pree eee errr) ert a 
2,288,189 11 
Grand Total Accounted for PPOeTCCEOCOCOOLOSE EEO OE Tee eee ere) nee eeee eee eee PCP eee eee ee eres) $14,554,891 80 
Philadelphia, March $ Ist, 1894. 
—_—_——_ SS SS 
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Philadelphia and Reading Coal and Iron Company. 


Income Account for the year ended November 30, 1893. 


Gross EARNINGS: 
By sales of 12,457,638 tons of coal, at an average price of.....$3.7133., per ton $39,664,863 84 
Gross EXPENSES: 
To 7,279,914 tons of coal, mined at an average cost of.......... $1.45 per ton) $11,546,671 39 
“ 4,340,607 tons of coal, purchased at an average cost of.....$2.,°2°); per ton} 8,790,305 56 
Be ao Biers ee art See eae epee een eee res ee 11,041,219 72 
= reer «Pater iation On Balet ec... i. asinisis ce 1,170,286 42 
pe ee eo ee nee ese ey ee ee See ee 895,341 99 
“bares on: Coal lands. Real Estate; ete 2.25... cscncieccivs le 265,177 17 
pe anes OF 2 AOR DGUSCP CR ooo. 02. asepsiesi ied see se 756,028 12 
~ totalled Permanent-improvenients... -........ icéticari cas tavieaettees 62,374 44 
ee eeeer CrObOral Expenses ss. foe oss 3655055 cies esses aes eae 1,184,582 64 
“ Coal taken from Stock on hand at November 30, 1892, viz : 
So/, 117 tons at- $4. 405/75. per ton. i... aie Ase ee 3,579,336 14| 39,291,323 59 
Profit in Operating being about 3 cents per ton on 12,457,638 tons sold, 
thus: Average Sales price...........cccscsececececeeeees B8..1889- > 563 cscs $373,540 25 
SS 8.1539 ) 
INCOME FROM OTHER SOURCES: 
errs esses io os vo cass Sse ne ee | $109,236 34 
MN ops os cov sis cain ins ote Hn se sas ine ee 19,080 88 
Be BI aie wc nec cian ne 6 cy vsbinsviwuanpeiancsees 6i5 v5aj <aibe%ee $102,149 62 
ee ee ee ee Se 994 75. 
$103,144 37 
Less Repairs on Houses and Furnaces.............ccceceecseeseeeeeeees 27,036 77 76,107 60 
Interest and Dividend Receipts on Securities owned..........c.ccecseccesesceeesseecs 189,030 24 393,455 06 
PAO SAMNINGB o.oo: os ic eee as i $766,995 31 
Less Fixep CHARGES, Erc.: 
eS ee ee re ae ee a eee $698,226 66 
2 Se EE POUNMN PhONO 65 eh exists ek 37,655 91 
> - (ommusom, etc, on Unfunded Debt... ...2.sectis ais. cs. sigss cdecasarsincis 563,962 25 1,299,844 82 
Begs ee See err Seer ey eee ene eee Scns $532,849 51 
DivipEp THUs: 
Rannee Oa, SP COINS FLO NIOP isss o Sk vice en civ ceviw GE $195,649 32 
i as sn goss cas grendicses has ep nsstoiviss 249,766 32 
puemagn ad ‘Wilkes-Barre Dopartinent os... s.coc5 ies cv vses aces ouceccesvess¥acnedusaces : 87,433 87 
| 
I a Saini dn «io het th Scag oo 8 Ceniss gd v HAEee c | $532,849 51 


Nore.—The practice is, 


when Coal is sold in excess of production, to add the cost of such sales to Expenses, 


and credit the Stock Account. If, on the other hand, the production is in excess of the sales, then the cost of such 


production is deducted from the Expenses and debited to Stock Account. 
Philadelphia, March 31, 1894. 
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The Philadelphia and Reading Coal and Iron Company. 
- 
BALANCE SHEET AT NOVEMBER 30, 1893. 
ASSETS. LIABILITIES. 
Cost or LAND AND APPURTENANCES : Carrra: $8,000,000 00 
Ds IO ivicnereds+Reuvepdocvkrt aourvdertouyin seevesvevscees ooveeee Svebeccegzssedvecesesoonccesbo pecesovercevenscceee 
a aE raced cicexci fuss ceticevbed vivs on tndgaaetytevensdeovsessvnsss | $61,808,155 85 sa (it 
TRO ORG LADEN 5s secssisssecai'ss 657,458 01 | Fonpep Desr. 
PN RENE ros iavetrsaessincecnvisitbored cncsssons barsteeensstust SpchgteuVulvess sien BAe eit eisi vs cose 659,965 00 | 940,190,878 $8 Purcuase Money MortGaGe Bonps: un i 
oe oe | pr 1892-1897, William Bowers, $153 
Furnace and Rolling Mill Propertics.......sscssssssccssssessesssssseeseeesssossesssevngeaquaanrsecsessesser sees! | 281,948 19 i" unde Codl Onaapeliy 187,000 00 
New York anv Easrern Depors: . ‘ ater Sie pope a 
Real Estate, § | $50,000 00 | “ Carey Heda.” 278,000 00 
) “ % 18,000 
“ New Bedford Pocket Prope 90,000 00 i pa tee apa 263,000 4 
“ Adams Street, Brooklyn, N 100,000 00 ée Daseis & Delano 509,000 00 
i ‘ New Bedford City Wharf Propert f 95,760 64 te leaks W Haghes, 13,000 00 
« bees ninth Guest. New York, N. ¥. wwe +4 . Locust Mountain Summit Improvement Co., 222,000 00 
d ewburyport Wharf « 15,312 50 | te Sohn ¥. Lietal 17,000 00 
; Improvements, 29,728 . . ‘i Tost tate” 30,000 00 
2 “ 999 92 4 iad a st 325 
; Equipments, New Bedford Depo’ 30,955 00 a a ee Mountain Coal Company, 911,000 ed 
; . aulen epot "8107 05 John Merino, Ppa io } 
, “ Phi i J 
se Myatic Wharf Depot.....c.scsssecsese serve 22,798 83 cara . on wae 3 amnrernige Coal Company, 346°000 00 
WestERN YARDS AND Depots: oe oa i pene» Bear Valley, 1 506,000 00 
NEE Re Oe Seen 6. ee | $8,668 00 a eee "22,000 00 
Locomotive No. 1, Reading Docks. * 8,988 64 | “ "Phos. H. Walker, 145,000 00 
Improvements, Milwaukee Yards................++ 130,249 07 | | “ Richard Wood, Executors, 49,000 00 
et Lehigh and Franklin Docks..... 30,000 00° | “« Joseph Jeane: 136,000 00 
%, West Superior Yard............00 51,944 30) “ Richard C, Dale, 26,000 00 
3 Omaha Yard ....... 1,280 88 Me Samuel Huston, 460,000 00 
Equipments, Reading Docks..... 1,585 26 “ C. Tower, 231,000 00 
eb Milwaukee Yard.. 1,093 10 “ Peter A. Ahl 91,000 00 
4 Real Estate, Canal Street Dock, Chicago 225,000 00 | “ Helfenstein, | 408,000 00 
4 s Division Street Dock, Chicago 100,000 00 | “ Hammett, 104,000 00 
4 Improvements, Canal Street Dock, Chicago .. 30,000 00_ “ Wetherill, 423,000 00 
, c Division Street Dock, Chicago.. 15,000 00 “ Swatara Company, 970,000 00 
M Elston Avenue Yard, Chicago .. 7,500 00 1872-1902, Chandler Coal & Iron Company, 150,000 00 
: 22d Street Dock, Chicago............ 5,000 00 1873-1898, Isaac May, 33,000 00 
Equipments, West Superior, Wisconsin............-. 2,679 63 | “« Hart Lea, et al., 61,000 00 
Improvements, St. Paul Yard No. 1, (Leasehold) ... 2,500 00 « Samuel B. Jackson, 44,000 00 7 
* oe eS . 5,500: 084 “William H. Kemble, 15,000 00 | 
* Minneapolis Yard, 4,471.12 s Big Mountain Improvement Company, 111,000 00 | 
: Milwaukee Docks, No. 2, a 18,300 59 1874-1884, West Point Iron Company, 204,000 00 | 
Equipments, 22d Street Docks, Chicago... Res lacsateace | 4,544 00 | 1874-1894, Valley Furnace, 1,240,000 00 | 
Pier Street Yard, Chicago...........ceccecsssceesereeecoeeanennes ‘| 2,195 35 is ies 1883-1888, Wm. Riehle, et al., 160,000 00 | 
Miners’ and other Houses. Pec os). Baee OF tock: Se ae C 212/000 00 | 
Ll: rrr rr rrr rrr rer Tree reer errr rrr reir rrr irrr rere rT rere eye rr rrr errr err ree errr eee es | y $ + ; ti ly 
Pottsville Shops, Real. Estate, etc. "| 359,750 23 aur einda 357,000 00 | 
er Real Estate..... gheesapeteass oe 88,654 07 1892-1897, Hartman & Myer, 20,000 00 
Improvements at Collieries. 7,045,637 38 1893-1903, Leonard : 24,500 00 
Equipments at Collieries.... 2,301,008 78 1892-1902, J. J. Albright, 440,000 00 
Deadwork at Collieries.......... 8,711,477 31 ——— 12,048,500 00- 
Improvements at Iron Ore Mines. 78,233 00 Debenture Bonds 2,000 00 
Equipments at Iron Ore Mines. 11,358 35 
Dewawore atetren Ore Mines, .......1.cjciiccisrasraccesavansecets amma eda ao Roe oo Bonps AnD Mortaaces on Rea Estate: 
Ee a ee eee ee Laernn av | espesDele Goal Comey meen oD rn 
" RII Toes orc esas casas ice cases +504 4esseyese0sdiy ye qedie MEG eal tieadbdaniaatbeapaes 18,473 94 Emily Hewson, 0,000 00 | | 
a FER Oke oak Gos faa thes Sade vodstrs< qa vsde gels VOSeLAT RCT eapgs Ti Riceaseks 42 4,500 00 Ella Hewson, 10,000 00 | | 
Jane B. Hewson, 10,000 00 
INVESTMENTS. Executors James Dundas, 55,000 00 , 
|| Stocks or Compantes ConTROLLED: Biddle, Meredith, et al., ie 4 | 
. Preston Coal & Improvement Company, Stock ..-rseee. Paiabar6s e ake Hibs APE Sk, dink sos drscseeen $1,046,798 69 pee epee Insurance Company, 8,500 00 
= ave omg cea f a ee eM ee s+ pent Insurance Company of North America, 60,000 00 
; IRS EEA MRL OE PEGE COED BIIY 2 8s anh, Das ve cau cas cunduys sodea IB aceuegA TMM Osv0 gid aedsoeVedocsaeees 308,763 45 C. W. Barker : 4,000 00 
es Fulton Company, Oto Sey Osa Cale cs vi dco Saiyan vy OoRGa eR « Sie gnc 9ENUE AV oss cosy 448,357 16 H Gh ancy 4,239 46 
a Locust Gap Improvement Company, Os enh Gc as tg ke asidas 8 Fakes CREE RICA NLA Pucks Oo ov ese 324,655 00 M Fi ection 367 00 
_ Montour Steel & Iron Company, aie cae emer. AUN EN sy eens 1,950 00 Weaon How ee 1.250 00 
ai Delaware Coal Company, see leet ass Pete cq onudeseecete d@rtaa cath smuayaihs Ceid ous 73,309 45 Williain J. Botah, 2/500 00 
4 Anthracite Water Company, rTM Medea sles ystsvesckusbaveOeel SSS eee eee 10,000 00 E.G. Howland,” 6.250 00 
y ——| 3,292,925 38 - G. Howland, : 436,106 46 
{| Srocks anp Bonps OwNED BY THE COMPANY: 
i . & R. RB. R., July 1st, 1874 29,737,965 53 
|) Beeston and Mammoth Vin Bonds evnenvnnnn nnn $20,000 09 ae ae ere Ee” December 28th, 1876... 10,000,000 00 
= |3 omas PANY, StOck..........0.-csscececeeccevccsscessecessesseeccecseanssesasseneeeaesseserseseecees ses 1 t, Philadelphi d Readin i 879,336 16 e 
e peas ee ae yr ance 38 - Loan. Account, Philadelphia an 8 —s 64,617,301 69 : 
‘ ° APONTE ATER IN NEDT CERIO. 95s istur'n oni Coetesrevascasew¥oeeecsdbeverrwihatase Mts sessuvvedvbaecevessdeese i Current LIABILITIES: 
ee ite 6k bade eee Sioa: Began desadaad Mig OcibMs bal istics ca sss 2 chal cocceelence m 8,500,000 00 
‘is iad ont Ort gage 6% Bomds.......ssssssreevervieresesserersersesssseseseecsssenes , Receivers’ Vouchers........sssssssessccssesscessseeseseceseesecsessseeeneeeensenee 617,383 78 
Tq Labs Li St & Iron Company, TIN ceded s coher ssi sn thence ae sos tben MERCI be pidviincte ge Sbss sdcen i ih 4 TiGhAT Wate? Catt Radia TUE soe Sse nag cpp soap 197,525 16 
| ia ae WH ee neorags eS Pereerree tree reece ereeee ttre terete reer ere trier eter rere eee eee eee "950 Philadelphia Warehouse Company... - 670,320 24 
a * Ey Oe Sees ere Fe eh te Finance Company of Pennsylvania... 417,690 86 
E | Receivers’ rtificates, PRPC vc has Gy iets Renan beer kee seeurebesecbunious eoeeeseoeccesesene Di \ckivvtevVedevuseves vows os 19,006 59 177,477 24 Dae denies Maylden pee sore ee Lh 10 
e See Current Accounts Payable.. ’ 
i : es Freight and Tolls, Taxes, etc.. 282,311 37 
; Cash on Hand .........ss.eeeees eh hea ERE Whi stave eth eors -tnisdeb eas ey Seek > eee Wigiecercineds $349,307 83 Goal Purchita: = 276,134 11 
|| Bills Receivable........ eeeRer REA Sarto teas Bes cv uae Pe) Pn meer 207,683 44 Wages and Materi 786,972 12 
|| Coal Accounts Receivable: 3 Uncollected Coupons... 71,387 50 
} . Philadelphia Office..........0.-.--......s.sesessevsovonenssnes abatict ie segs De Qiao eee $3,003,999 = Sinking Fund Div. ore FS: 4,980 27 
les in Coal OD sees eeeee oe ” Sa 1 Philadelphia and Reading i 117.405 06 
ae Hote 3 For Interest and Guarantee Popes, we pias beers +4 
ceneee ene eeenes ) «“ i te ieacegiseeion 
Buffalo Office... 2741515 42 Interest Account, Freight ee ae 
feces, oe ce 
rt ‘waukee Ps Tn an to ne Se So Me 2 eG Ont 6 TIE PORG GUO URNUaos cern sv adhere revenue any Nine bbs 60s snd p05 4 iS CR See COS UE ee eras 
West Su perior Cie oe 111/830 30 Less due on Current Account ; A 2,996,415 04 ineus.rpe ib 
Lehigh Valley Coal Company, 429,002 88 
: See A 1d 908,50 
| Rent Accounts........ LS pier! 20,716 87 
2 ‘Sundry Accounts Receivable... 45,901 21 
. ES EGE Te ae eveeenires wears ae wee OOS a 5 100,000 00 
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Lal a s 
The Philadelphia and Reading Coal and lron Company. 
we bai Balance Sheets for the suahnbed ended February 20, 1898, and November 30, 1898, heme eas” 
} 
ASSETS. Fes, 20, 1893. | Nov. 80, 1898. | Increase, | DECREASE. LIABILITIES. Fer, 20, 1893. | Nov. 30, 1893. INCREASE. DECREASE. 
Cosr OF Lanb AND APPURTENANCES. CAPITAL STOCK..... eeeee ee eenee WOOO eee meee nee eneHeeeees ween weneee el neat eee eee eee eee ee ee $8,000,000 00 $8,000,000 00 PPOPODDO+ COC COHOEHED SET! OOD OOOOOOEHEDOSDOOE OOH 
| EP SRO LE: Saas eonsieghveilheo rath esbncehc ....| $61,729,177 59 | $61,803,155 85 S78.078 261.6 ia ris eke 
Tron PD SIREN. cossacs os3,3 ssa EsWiAa\ Vad ecudauhars ca ccconc encase ttseshene ae ¢ 657,458 O1 657,458 OL iiphedboroneataniede nce | eahpeasiineienn ya emma Purchase Money Mortgage Bonds.......c.ssssssssessssssseesssesesersessenssresasecaeee .. 12,131,000 00) 12,048,500 00 ........ ene Pinot 82,500 00 
Timber BN oisak vases givesdenss chp en kL WEETITiiittriirritiit ttt eee 659,965 00 659,965 OO ics eo ee a Ce ree anes ee . Bonds nd Mort es _ al Estate he: Me 446 106 46 436,106 46 bebddtahadiayeiadhiund 10,000 00 
FURNACE AND ROLLING MILt, PROPERTY .....cc500cesescccocassasscetnsencsessavucceegel && 351,870 44 BBL048 194 seas, eee | $119,922 25 x9 Ba P.&RR. B, Gar Joly 1, tih4.c cece ee 29,737,965 SE) SO TET BOE 66 | acai. sccccccecetivkscslnttpeceenma 
_ New York anv Eastern Depors. bs “ neitihe “ December 28, 1876..........-0.00++ -| 10,000,000 00} 10,000,000 00 |..........ssccsesereee|ccesressarsesssncesnes 
Regal Pitate, Palom, Maia... ..:-.: acc a casisaditiaant es Ave =... 50,000 00 BO000: OD ee we si ey can meaie Wap he ie Loan Account sid ns eon AE ERG a! ROVER IE: pocctieeccel 24,879,336 16} 24,879,336 16 |..........0+ saessessee | eenensaaeesennsenecsens 
“ Newburyport, Pocket Property........ccccccccssses ssssscesssseseesceee :.. 90,000 00 90,000: 0b. os svivaveasdosacreue Meheubaneesteneuasteak Debdiatuie Bonds, ......:-<:5seagerasnvbecesqiedeelbinieseunedinetentiln eaabeesan ina annne ee 2,000 00 2,000 00 \..eesseeerreresrrereee|eneessereersnersrnres 
a Maw Hedtbed Property. ...scbe.cpacnss ids chiens cchasensscnabea § 90,000 00 90,000 "OOH, cveasnh itetec ay Me nEtauaceyelbese ss ertes Uncollected Coupons and Interest............. A Rb I a pe NE hen eetiaaia nea sieseail 77,862 50 FLBO7 BD hosccciccsscccenatvernts 6, 475 00 
* Adame Street, Brooklyn..i...5.ciccicesdanvesensancececeane ae ;.. 100,000 00 LOD O0Os OO tisreaes! cee de Ua alaeees So oe Sinking Fund Account Diy. Mortga ‘Bonds Ri RSA Te Fy a oh $59,980 27 
New Bedford City Wharf Property.............000cc00 Ce i. 140,612 81 DD, TOO Od te reco...) aoe | 44,852 17 Less Munson & Williams’ Account Loan.........scccccseescesseesseees 32,000 00 
4 Twenty-ninth Street, New York ....c..ccccscchececacdccescesonpecuean zs. . 500 00 500 00 jee es | SE PE ea ———_—. 27,980 27 MOO SF hs cS cial 23,000 00 
Newburyport Wharf and Ferry. ...........scccssssssssssssecssesssecns :.. 15,312 50 16,312. BOS iets ue BERET Fann SN CuRRENY LIABILITIES. 
Improv ements, Wawbaryport Den08.s.c...<6...ccsgassensdstioeeeccecceovch a i.. 62,942 59 DO 2S AS Tu yak UR | 33,219 16 Tioans- Payable... ..<s sis veuticeaeseseccsshetscseneveiseeveseis oat ee oan Sabieneiee uranal 4,461,221 51 oe  peadhiad Derr asi 961,221 51 
WA POUC WRIT oon. 5 Sos. c an cnes cle cedaas seshcone fara SOG ;.. 62,438 55 99098 Fost t oe Maia, | 61,488 62 Apoountd Pawanle. ...iio0:sscgsenes eopeeshentseneeasce op Uicdcanpsaysedinaciarokehbege eee 225,325 38 171,864 60 |.......004. hadduoisaien 53,460 78 
Equipments, Weew Bedard Det... isi cs wih cdce scosve sts edblaswtch REM - 31,545 00 30,955 00 EPreight fnd Tolle, Paxes, Oto. iit... ssschsescssansesorseatesapectonas oe aeeeeemen es 575,375 62 282,311 37 oo ade dipooshibounes’ 293,064 25 
Newburyport Daioh... cou. .-cescisssesasinscuesscauatntinience an - 11,066 72 11,066 72 Kio! PUM RIO. «ss vesensssassneceres SViov'en'aeu abiaeithelsinenlbvctiidal ail le nelasi iia maaan 1,364,198 72 ty arn 1,088,064 61 
“ Meth Wb oo. 55 os dees ccesecosconstved Ssccep ee ee | 22,840 83 22,798 83 Philadelphia Warehouse Co..........e+e++« ss al cgg ve Sdeocblciosicanslisag- deanna aaa 1,000,000 00 670,320 24 ...... sacwvenre sereeees 329,679 76 
_ SE | nn Seed SU RECENT 4 8,327 95 8,107 95 | Finance, Bompany ‘of Pennsylyania.....:..:15:,se0+ccessuceneesaoesseuscedecnteree tian 64,686 23 417,690 &6 BEB,OOR OB hisccec siccses ooteed 
— Sas | Wages aa Materials. ....0.sisssespipesegsnies sotvsunchsonsencessbsenahpaiegseaiaaaal 873,049 18 Lb ph Ls At | meray ee tt 86,077 06 
WeEsTERN YARDS AND DEpots. D 8 1 112.745 10 112,745 10 
Binning Fbarnge Yard... sseiccecsisisdecesssiccosesesscoaatucaranitics Mam. Be OR Ee Bane e ns 355,655 60 ue Account Royalties ..........-sessererers sseveensesrassesensesensserersteressesnensess|sasnectussese reg , ese So oe or 
- , . q Philadelphia and Reading R. R. Co........ssscessseeeeesereesesseeteeestneseneeeseesens 1,869,597 97 2,926,415 04; 1,056,817 07 j........ ~ Pereyra. 
nthe, Beles. ciiisisiesics EERE AR Gate ce ag 4,156 24 3.668 00 |... 488 24 R ay 8 617 383 78. 617383 78 
Locomotive No. 1, Reading Docks oe ee ee | 8,988 64 8, QRRUBAN Oy TE MEG Us eu ae Naat ge abil cr OFS iss 893 oveene Cos ovcceces poceeccnecnesccevescéseecos soeeesseces cnbenedee| eseseoobeoeer pewsececs 197595 16 | 197'525 et eee 
Improvements, hi laieniieks a7 oe ee hos J 104,909 76 130, 249 07 eceivers’ Cer cates, 1 ghhb ws penececsccesecdccescetnccvceepencecepouteon secbasbeesees eee oe osessscescossosorsonee: ’ 99D 10 | ceeeeeees woccccee oocves 
Rp Sales of LQ, .5....0.:.sasetsnedsasupniatesenosstomenceds seoebeessten isi che en), eniae san iana 1 odd Ee or ne sa wieshlipesceel en 1,583 00 
“quipments, Reading Storage: Yards. sooo. 552. e akecaetecseonstheteny epee ae NGA Se ao ah Sinerd Bolhetal Fund 9,969 83 9,969 83 
Pinalen Pee oe nue ee nh yan Tea | 1,585 25 ra 585 25 iners Denencial /und........... Cree cen rcceeerecscenenrersesessesseeses cos nsenssveraceesseeees® 405'840 > ame oPecosesesteeseces| sessesnesvsssereoresees 405°840 9 
“ Milwaukee Yard........-... EURENRER PIE MRNAS i 995 00 1,093 10 Suspense ACcoumtan..sresssrrerssscsrssesesvansssttsesrtsserssecsecnsecanenngssesvaraenneseness . Bethe tes," errr cere 7 : 
Chicago and: Western ‘Yards... oo o.Sdig sicko es bagesntce se phases Cee | BOLO OND tics tkuectsciakasscnse | 
improvements, Lehigh and Franklin Docks...............ssssssssrscsssssersceers ones | 30,000 00 30,000 00 
West Superior Yards... ee seseeeceeseseseeeecne teens estes teeeerenenenees 9,209 49 51,944 30 42,734 81 
espana 8 ce ap ce euhee Caseec atts: conse Cm « | sae Mesa i ccese entrees 2,679 63 2,679 63 | 
improvements, Omaha Y ards foo. 603. s eich. coc evens eases oe ee 2.| 1,023 84 1,156 84 133 00 ' 
Real Estate, Canal Street Dock, Chicago....---esecsccecsssssssessenesseseeeeesseeea cat’ Cait tne 225,000 00} 225,000 00 | 
“ Div. Street Doody 6 gic docicessdliedsconegssnt cow. PR tas ee 100,000 00 100,000 00 . | . 
Improvements, Canal Street Dock, NE: paseeshees Gest Oe suehnaMisatecoeyss Ck aman » | geewipes ss saneuue ates’ 30,000 00 30,000 00 
ORNs PCN cons piss veedbi sv cceanen ee | esti Aah 15,000 00 15,000 00 
a Midabel Aven 0 os scose Sachs ceecovnnhgsy cies - | cp AL, 7,500 00 7,500 00 
% Twenty-second Street Dock, Chicago. .:..cusidecsssheccsee poem .| Weeeeegeloesieeacunts 5,000 00 5,000 00 ' : 
“ St. Paul Yard No. 1, (Leasehold) okie cbalbvsasags el BR eas 2.500 00 2,500 00 . . 
“ Wenn & PR ae 2,500 00 2,500 00 
" Sie caisclts Yard, C Ce RD aiid ved cedecbc dane uly meme .| Ppa es oh Goteone 4,471 12 4,471 12 } | 
Po Milwaukee Dock No. 2, (Leasehold) ......cccececs:-caceegcusieeaih-|-caunreavsertonvenes oe 18,300 59 : 
Equipments, Twenty-second Street Dock, Chicago bevcehpeueeseniesantues sta tema ABE Ss AA 4,544 00 4,544 00 } 
Peer cupcce Ward, 6 Oe eg a. | uel a cascpe 2,195 35 2,195 35 } 
Paternal OU Rs. el ay Vontans sCOUaIEE « 569,495 29 DZE BUS OO: | ces vueeh ics | ; ; 
Pottsville Shops, Real Estate and [mprovements................cccceccesseseesseeees | 359,750 23 DOO LUOT 2S cleheececceece bane } 
Mother Real Matater tases: 52256. soccccnee es codeetetiesc coches ue hdieksss ee ee 99,978 18 SOON | vceseler ics ; 
gmprovements st. Colieries. : 2... 0.65.<c5iseocsccecasesecon<scassdocesscses va caver ame - | 6,355,645 22 7,045,637 38 689,992 16 ; 
Papnipanent at Caltierieiie sa. 5 ec cle5 i. os ceke sodas ces Shs seceded owudsationess (eae - | 2,301,008 78 2 BOLOOS C8 vet cuuney e yet oes | i 
Denlisrork wk Colistrdis. s,s sh ov obese siadosboianteosdocieukie ncn - | a ENT OU Ar | 
Improvements at Tron Ore Mines vie yi lil ees eee drier sb SMEAR TY ¥ 78,233 00 18,288 OO iees { 
ne cece 9 SMR OR TE, BE el SE ite iE TRAE eae, AT 11,358 35 11,358 35 | 
Deadwork eet ae ay PSUs hvbevadeteubstpre uN vecens sedate eur eme il 10,904 80 10,904 80 
Improvements at Western Yards, etc 6.964 OF) aye ce, 6,964 04 
Storage -Yards and Washeriee. 50600 2.05.000005 064 ood Goelccccauk sods: MOU aca 432,138 67 319,710 54 112,428 13 
Water (Hom pm, nc 6s os sc vdeo oo hd sbos bn sess c she be 173,759 48 157,066 41 16,693 02 
Steam Dug“ Atlantic 7 sage oic0c) os sis ees rok eek ass ews 13,473 94 DOPE LS wO4 | csccdedesciecestescccer OMee nae slaue 
¢ Suack Dramond ” Menges: i 20.0 bb ites ucts ico co a 4,500 00 ADOD 00 fic ec couse em eemmengire ge 
Stocks and Bonds of Companies Controlled..............cssscocsssccoseenevsecseeeesce 3, 292, 925 38 3,292,925 38 Lear ce els 6, 'deske 
Stocks and Bonds owned by the Company.........ssscesessscececseesescnes oe 158,277 05 177,477 24 LO ROOTED oles socks elds 
; 
| CURRENT ASSETS. 
Radin Om Trail 505.5 aes an ioe dos sesvenidusenboVirrevestbacthesssusevstses OL fe eee q 10,550 71 349,307 83 DSO, LOU Ami CusedyCatelseccae snees 
Ppalle Shewek valle ss. eee Bsus i nsnessccrscval piper acsinienchesasdsteeceupenmipeneest 67,650 87 207,683 44 BELO 037-3 7 MS eg ee 
Mal, Acbounts Taped ym. 9-2505 fork ccnp s 26 Sap dosed sibcarsckped seuss sigpsasteGes ccc 5,310,773 94 4,714,333 50 596,440 44 
: mete Becounte.. 55 oo ee 1h oes oo oes seb oo bes ch ccaeen voce istlec Te 21,246 22 20,716 87 529 35 
Loans and Advances to other Companies DOabo 39 1. claret 13,483 39 
hed om Maen sis ts sce binds ‘i nosid since: Gil AMR Kaisnecst 5,443,045 88| 3,393,288 99 2,119,756 89 
pon One Ch Nea 50a oe sco netoccapesicnssstvers 1,562 50 1562 BO bi isco eae ss kact Ry ges 
i. Di RUM, ». i0i'ssses ME Ies btonsedahatthahuteipnde tdealerocu¥e 100,000 00 100,000 00 fis ogi Mitel bs cshesabnns cubuupinnie 
Bundry Accotnts Wecei vale. s.c....cccceseseesvecrseseossiscece bGscdphnecherenerssses01 78,201 87 45,901 21 32,300 66 
| OPERATING ASSETS. 
) MDI OHM CHAM ao hich esi oust she spo aciigenonntas yoncboyen ce xb paoseee® poe oad 475,591 94 408,968 45 joes cesiciessenesis 71,623 51 
MOLES MIMI bo oi is Hess ci veceeodos dante ths 54 sas (oe map IEC sak ns] $94,267,820 45 | $91,806,870 14 |...........ssesseeses $2,460,950 31 
) To Profit and Loss, being excess of Liabilities over Assets........6.-..::cs+ees000- { 1,885,278 70} 3,332,768 16 | $1,447,489 46 |... eeseeeeee c ¢° 
) $96,153,099 15 $95,139,638 _30_ esaenes rosnneneneneses $1,013,460 85 Toran Liapimirres............. dakubshyneaa ess .stee necvsseenagteaten .--»| $96,153,099 15 $95,139,638 90},<005 sesseteeseeseeees| $1,013,460 85 
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The Philadelphia and Reading Coal and lron Company. 
Summary of Changes in its Financial Condition between February 20, 1893, and 
November 30, 1893, respectively. 
Resources to be accounted for, thus: | 
DECREASE OF ASSETS. | 
NE: UNE. SUORLENIIE BEALL: PEGDONEY oSicci ios sicvi sis sk ocnssadaanecs vie ses seeders Medeonses ih Fecnne oni cabin Vw vilon sate $119,922 25 | 
I SWE TRUE POISON os iS. va cuaeie Gus sane ied Da do ns 4d i-< vce eos Ee seegeigeiawteesas 44,852 17 | 
eT UNNI EMINEM UR SNUG  O ea Sci cg Gn va'ce ts. ce'va deanecoded <4 ce COMA Mess Ted wavs candy Aine vias od vias sc2 33,219 16 | 
Sis Oe a MIG a candice tents NE ces cos Fak packed oaicnnccss <5. sve mR eo Soe a EVieasekabeeen¥ieeiyescceces 61,438 62 
UN ROWE. SPOCURINCL SON a occa 6e is 55g bso og SN Aa ek Fa REIS DG nde A Soa Sonne hei besees ee 590 00 
* BN NERS WV TUNE ehh as a nds cas «4s > 15 exe cccgnc Bhp rei Ges eben oi 2 das eae wee tat ote pee rge coseeressi 42 00 | 
- NPN Th AUN avik eens onset oA cece secs s pero reer Tea Tree 220 00 | 
NT RIN MIN hos S22 ie eens so Secs Salix ude ates Seeks ¢ ogee. ER ee wi ines denne v acre ves 855,655 60 | 
RS ere URE TP ae oper pT Corre operon a er ae ee ene OFr 488 24 | 
nnn SRMMMNESEME BRON SIS. ORI a 5 oe a tn oo a cee <p ARE IOs sh vitae ssc ee care eccacevennees 13,697 65 ; 
MN NN Oe MRRNER SEC wc kg CaF ice cals ogy apace Ok ov inig  n g ph eTSepins ve chs vn sk SOG 551,544 00 
ne ven cng AE REE ee SCR ac SUES pee eR Oe Cn 2 eee eee 47,693 29 
IN RUN acts sa nca se ooo es. bsso 005 $a, cbubeceeeea block eens es ncn 11,324 11 
BE Ss Rei Soe ae eg ee rarer ae Fae eg ee eae pee 6,964 04 
RU, INE WU DNDN 5 ce cu ces 2i wk Sapo 3 < Geen = gas Feces asengs < <aes Sy s F cov kro ccesied Susoee Gunso ne 112,428 13 
UNE Es i gc Ss ks | ce Ss ke wv cess heed ss 16,693 02 
SIRES OC Dg en 5 a tgs hae an Ws ws ee rs wa ies shins voc en tree v antes bes ncenen dae 596,440 44 
eS RES aR a Rr ee ee ee eee eT Se eer ae ee a 529 35 . 
ene rere er Of DED Or: CONTA ies. . 52. 555s scan c ais iv en evs ce es es vt me 13,4838 39 ) 
RE MN ood iter Gees sed dace 3s 3-5. as ae ee a ss ee 2,119,756 89 
Se a Cnn eee nr GER oe) Me er ee fe ee eee 82,300 66 
SNARE UME SOSRTY SENG oi sensi css cvs odes dxacs sccie0s Weeds ts cass ts ea ai as nee mes os os cs SF aa 50 Sb ens ee a 71,623 51 
otal Dedreate of Aisets. 5.25 ss 5 et isc $4,210,906 52 
INCREASE OF LIABILITIES. 
NUN arEURRINRE SE 000 A NTINY  P ATU a dso cps conn 358 nda 0s (aks v5 gyno 1s salsa cas SR on dg egos na Fw aes $353,004 63 
I ONC sa g k sS Sn da )  Gnkg s Ad avn ge essen oo alee 112,745 10 
enna REGS, RRO EERE LPOG COORG sass cscs cn cas on body depts o> 0 a.cn 5 sp xo0et co tpn sees Scones ddim ey Pues Jip vecntowssrvs is 1,056,817 07 
a SS SSR Sec ee ce oe ae HR ee sane rs Ree Sees ee ene eee ree 617,383 78 
NN SEPT se acces i ode SAEG Seas; oitsuss ates Fees se Sc ee os wen 2 ck bs ons Fics 197,525 16 
ge ee ee er Se” een ere 2,337,475 74 
Grand: Total to. be Acominicd £00 secs i ccs seg sess si fas Sea tsk cus scvcccees $6,548,382 26 
This sum is accounted for as follows: 
INCREASE OF ASSETS. / 
5 peace vic verses SENS REE AN GAN Wad sons ecienj vas ocaasiny1Cnead als Fiogs7 oe Ee gs $78,978 26 
RENMEI: HA AEIORUIROO™ 2 BEC cs sirssvetic 2a coc 09 cvs. o00> codtprndioweh <> vests. sass veena tee MNRSS 101 ss c4ciala. PU geass 25,339 31 
Equipments, = Se Stennis beste hg espn Drip eg iene ES er Renee eee 98 10 
Improvements, West Superior Yards. ............ccs.ssseeserceeeseeereeeeeees iSineh sub cne-tvpte MRI gia 495, che oss vas bvvnauetapacnan'ss ets 42,734 81 
Equipments, = ¢ SS sieewee kes Pedi bee nog Sawin ns H4 ied a cain Seton bin gana uie tar mga ines, ><s Sox bvs Es Veussvdassse bos 2,679 63 
Improvements, Omaha Yards..............:sccsecesseseeeeeers axa Sika in 08 G08 Cabs og GALE «pa nares dant co vbig ac SaGtAENE SuvyTE bay 133 00 
Real Estate, Canal Street Dock, Chicago.................. Ee Seen eels ag SS «xo ee ge irk Sg as « Sega en nut Seoo eM es 225,000 00 
| eet ES ee ee rt ae 100,000 00 
7 I INN OR Ne os ain cca ences gas 2034 615 Sasa ue A ee kos Wind cxicgeiwicvens deuiases 30,000 00 
4 “ ee ae ee ss 15,000 00 
. I I Fg si caedd ea esse ee Se tana kand Caeissevcas shies 7,500 00 
ei ee ita Ta io hi ee Se tiaras ee ccccitacs oie eae cis es veiw estas ts cccenss cose : 5,000 00 
“4 ie ee NE kt NES Fg co ten sys cetee .atkcsstieineres ssacex sania Wit ee eae 2,500 00 
- ste “No. 2 ( 4 Joins eikiinsseaie meee eee eee ae 2,500 00 
- Minneapolis Yard ( . 5 er ee Pepe eRe ee | a ee Eee Sonne 4,471 12 
- Me AUN EU OC ORE ia oc ase gas tne Ss dsc scc vknin ce Se 18,300 59 
NII | MONEE, PMN LORD 5 tao cas ns Sgr Sees i ass ks 92-1 yd acy sce ep Sees Bua Ve vd Rane ni vinvepiice eis 4,544 00 
> BE” SRE ne oe eee Se: ES Caner aR ge ene et aa renee opens eae 2,195 35 
Improvements at Collieries.............2-.cssecoveees abhi tehte WeaRh igs Gudbesse =su5sarbse eee eee vise acs pA eR erties 689,992 16 
EE eNO TOTO cscs 5 See dan cs as <hr eked sn Sango dR RE pan taconva ca MODEL. cue oom 19,200 19 
ESS SD IE AR ae Cee een eer Tie Re | Ree ae 338,757 12 
ie ae chews cvs ee a. 140,082 57 
ens SNORE OF AGUS ca: soc coeccsiss Feo Mobeeas Sets os pecan aed cis swe iesiebiesocteicsecas $1,749,956 21 
DECREASE OF LIABILITIES, 
I ON 55 cand k aisso earn sdan char inconepbeindieneds bapa nukn s44aa ce MMMbigndstss cas és in.'<dnoccoanuseenie cs 82,500 00 
en MO INE OND PERL UMUC iar, os sid onsasidp vie ds psxsusssnieyacedenctaveiasenstvsesovsciald Patiilbin sits Cénesonsslaas Gyieeaevs 0,000 00 
ne NE MUNN 5 5 5 seis ala diss diese vevnunie 190 obp iss duad Aewnn nse sauces MUMS ls <bSic cho saccne ck tckkeiaae 6,475 00 
pare rune Adoonnt Diy, Mortgage Bonds:.......-..,..::01.0csveessceesedsvacnsesesocsvsnsendt Silibs -cipevenoustesnd seibia ved taysveres 23,000 00 
ee iat kcik na PUA ws sa ad (5 GKG ncn WSs sk-v0 05 sp osdatehovganailetivehisiceesi ellen RR p ys eases cocievesseceesedesskwcnede 961,221 51 
DS ESE SS | adbie Vas phe Gu secon Chinninah akhceprai tar castle lagi Meliss anon én cceve cbicactaaev onan 53,460 78 
I I RI WO cc cchen co cca Ss one») dgu'snncaonsiscubadbaus dh os evayeoiaeseee Riehsbetudnsneseatae san eysvecwses vibes 293,064 25 
Aa So dbecthe ce dp <r kai hys-ccivn Vai vososesynceoneares seedoulgs gabukess WausNMMURE Mae dn avstueseictensesi vo vcandciagecs 1,088,064 61 
I: SS CNN T5555 denap p45 oieasirs 04k sirenpogdit veescenwe.: decides :nciaweetal RaNiieeccavnsscpesaieasvans vaveseuks 329,679 76 
en SUE NE MIM soo db cscs ag edinacths sobvscaest) cdehnva de sugunvees sonedy-auoutestissekenenteaen Se Mldinds Gintvee ecovesttactcsedcsie 86,077 06 
a ns 66sec cc acbn stan o1f8Si ersncrnopniesoneanindstowsiende schema IN lsoniscpaeenibc 1,583 00 
NE Nie oc cesccpdhchnad tort tinrssivons secssreinsshcchotoctasisine eon Shit snds wielieslouadius 9,969 83 
a CAS 65.5, nah calcac bubs ubhy Avinevsnd\. guahineavcabesvanotaasacibeae Spd Ra eadhasesees evneh sueiey sede eaniins 405,840 79 
Total Decrease of Liabilities, ..........s0cccsececsereccovees pidete RMN) \cevikahnstiatecvnnhsittaus tk 3,350,936 59 
4 GENERAL Prorir AND Loss Account. | 
0 alance at Debit, November 30, 1893 POORER REE EEEHEHEEH EEE ETE HEHEHE EH EERO HERE EE PERRO HER eee eee HEE eee eee $3 832 768 16 
SEPP eee ee eee ee eee eee Tee er ey et eeenee * , ) 
t. alance at Debit, Febroary 2), 1808,.......0:ssecsesssssvsessesoenses secssssecsossveesseees eA Share tercnsvhs exsevedkices 1,885,278 70 1,447,489 46 
; ‘ Grand Total Accounted for eeeeeeeee Ceeeccesisccece eeeeee whee eee bid, Seah CORR eee eee eee theeeenee $6,548,382 26 
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ANNUAL REPORT 


OF THE OPERATIONS 


OF 


‘Lhe Phitadeipnia & Reading R aitroaa (Co. 


AND 


The Phitadetphia & Reading (Coal & [ron (Co. 


The Receivers and the President and Board of Managers 
submit, for the information of the stockholders, the following 
report of the operations of the properties under their charge, 
for the fiscal year ending November 30, 18094. : 

In this Report, as in that of the previous year, the busi- 
ness of the two Reading Companies will be treated of 
together, for the sake of clearness, although their operations 
and organization are and have always been entirely distinct. 

The Balance Sheets and the other usual statements apper- 
taining to the business of the Railroad and Coal and Iron 
Companies are appended. 
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This comparative statement may be condensed as follows : 
First.—The result of the operations of the Railroad 
Company : 


Me este (POI THANG, . ws wk i ek $20,344,775 02 
EE eg eee ee a 11,278,989 05 

Ms PAT i ke ae $9,065,785 97 
To which add : 

eee ere, OLGT GOUTCES... ic dk a es 505,632 46 

$9,571,418 43 

Deduct : 

ee a Le $2,888,365 80 

Beene MCCONT, 6 5,078,778 67 

Me AR kw wees 182,299 00 

ee ek 304,196 86 

Mepeeea) trackage, ....... 467,945 44 

Poamipmentpayments,...... ¥, 241,027 5" 


Improvements, including Broad 
Street and Lehigh Avenue, 
Peepcelonia,. 2. 2 2 ee 316,210 36 


$10,478,823 70 


pemeete  o rc a $907,405 27 


Second.—The result of the operations of the 
Coal and Iron Company : 


SI $22,236,863 87 
SOUMMNEROETIOES, 20. 6 ee es 21,968,310 98t 
MN es a $268,552 89 
Less : 
nn a 8. eacn lee $1,294,154 74 
Car ar Pet oa Oe GPa $1,025,601 85 
Deficit for the two Companies, ..... . $1,933,007 12 


* Of the amount above charged it will require $495,804 to replace 
dismantled equipment. 
t Of which $632,150.93 was for permanent improvements. 
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In the above statement the interest upon the General 
Mortgage loan for the year, amounting to $1,784,607.55 has 
been included in the fixed charges. It will be seen that, 
comparing this amount with the deficit over all fixed 
charges for the two Companies, $1,933,007.12, the earnings 
have fallen short by $148,399.57 of an amount sufficient to 
pay the charges ahead of the General Mortgage interest. 

The receipts of the Railroad Company for the year 1894, 
arising from the different classes of business, compare with 
those for 1893 as follows: 


1894. 1893. 


COBl TAG, 4 ea a ‘$9,752,296 99 $11,295,849 98 
Merchandise tre@ic; 0-3. 6 een, 5;992,373 14 6,722,051 47 
Passenger tram, sie eos 4,137,960 56 4,349,132 75 
Miisceilaneote i Ge a 363,263 54 376,621 47 
ORE a ee ay Oe eee 98,880 79 85,190 93 

TO oe ew ae $20,344,775 02 $22,828,846 60 


The largest falling off is in receipts from coal traffic, 
$1,543.552.99. ‘This comes partly from a falling off in the 
total tonnage carried of 333,637 tons, 16 cwt., of anthracite 
and 334,712 tons, 9 cwt., of bituminous coal; for while the 
tonnage of anthracite reported by the statistician of the 
coal trade shows an increase of 191,915 tons carried by the 
Reading Railroad, as stated elsewhere in this report, the ton- 
nage contributed by other railroads, and charged by the 
statistician to those roads, has fallen off largely. The 
bituminous tonnage was very much decreased during the 
strike of the miners in the bituminous mining region in 
May, June and July. The steady decrease in the freight 
rate on both classes of coal was also a large factor in the 
decrease of receipts. 

The passenger traffic shows a falling off $211,172.19, due 
partly to the depression in business of the earlier part of the 
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year, which was so great as to cause a loss in passenger 
revenue of $192,641.74 in the four months from April to 
July, 1894, and partly to the competition of the electric rail- 
roads in the region around Philadelphia, which began to 
affect our passenger receipts largely in the latter part of the 
year. ‘The loss from this cause is increasing, as the electric 
roads are extended, but this competition will probably not 
affect our business so greatly in the region that is more than 
five miles from the City, where the greater speed of the 
steam railroad trains operates in favor of that method of 
transportation. 

Merchandise receipts show a falling off of $729,678.33. 
This loss, which was due to general business depression, 
was most severe in the early part of the year, being $962,- 
100.94, or at the rate of over $120,000 per month for the first 
eight months of the year; while the last four months showed 
a gain over the corresponding months of 1893 of $232,422.61, 
or about $58,000 per month. ‘This gain is still increasing. 

The management have always felt that of all branches of 
the business of the Reading Companies, the most important 
and the most promising is the production and sale of 
anthracite. In all other departments, the Reading Compa- 
nies compete with rivals who are placed and equipped for 
business as well as, or better than themselves, but in the coal 
business they have a vast undeveloped estate, which needs 
only time, patience and resolution to develop profitably. 
To this development, both in producing and marketing the 
coal, they have devoted their best energies. 

A persistent endeavor has been made during the past 
year to induce the Reading Companies to accept a lower 
rank in the coal business than they have hitherto held. 
This effort was vigorously resisted, and has been unsuccess- 
ful. ‘The official records of the statistician of the trade 
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show that while in the year whose operations are embraced 
in this report, the coal transported from the whole anthra- 
cite region decreased 1,545,974 tons, the Reading’s tonnage 
increased 191,915 tons. 

The growing strength of the Reading’s position in the 
Anthracite trade really dates back to the year 1888. Before 
that time the financial necessities of the Reading Companies 
were so great that it was thought that money could not be 
spared to develop the colliery capacity. A new policy was 
then inaugurated, and has been steadily pursued, and in 
the last six years $5,366,975 has been spent in colliery 
improvements, with the result of developing the aggregate 
productive capacity of the mines from about 6,660,000 tons 
per aunum in 1888, to about 9,160,000 tons per annum in 1894. 
These figures are necessarily approximate. If the mines 
could be worked steadily, much more coal could be taken 
out ; in fact, the tonnage just stated is approximately ten 
times the amount that has been produced in the best month 
of each of the years named, or about what could be produced 
in ten months’ steady working. 

Of the amount stated as spent in colliery improvements, 
in the last six years, $3,455,938 has been charged to operating 
expenses, and $1,921,036 has been capitalized. Of the sum 
spent in the last two years—$1,318,593—only $34,512 has 
been capitalized. 

The increased capacity of the Reading’s collieries since 
1888, which is 2,500,000 tons, is represented on our books 
by an increased valuation of the colliery improvements of 
$1,921,036.38, for work done as above stated, and $807,235.49 
for collieries purchased, or a total of $2,728 271.87, being at 
the rate of $1.09 invested in colliery improvements per ton 
of annual productive capacity, which is rather below than 
above the usual! cost. 
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The work of colliery development has now progressed so 
far as to be well abreast of the requirements of our trade, 
and a smaller expenditure will be required hereafter, 
though liberal appropriations will always be necessary to 
maintain and advance our position in the coal trade and 
develop our property. It takes, roughly speaking, an 
expenditure of from $100,000 to $150,000, and about two 
years of time, to fully develop a colliery capable of produc- 
ing 100,000 tons per annum. 7 

The anthracite trade, while it has periods of advance and 
temporary retreat, has on the whole grown for many years 
with great steadiness at the rate of about 1,250,000 tons per 
annum. ‘The Reading Companies’ legitimate share of this 
increase is from 250,000 to 300,000 tons perannum. ‘This 
increase alone would require the annual expenditure of from 
$300,000 to $400,000 per annum to keep always prepared for 
the increasing business. 

The proper marketing of the production of our mines 
requires as much attention as the mining, and constant efforts 
have been made to strengthen this department, with the 
result that each year since 1888 has shown a larger amount 
of coal marketed than the preceding year. This business 
was conducted with so much care during 1894 that while coal 
to the value of $21,779,672.48 was sold during the year, the 
amount transferred to Suspense Account was but $32,221.71, 
about one-seventh of one per cent.; and of this amount the 
greater part will be ultimately collected. 

It is much to be regretted that a lack of harmony in the 
conduct of the coal trade, which resulted largely from the 
failure of the attempt to reduce the Reading’s proportion of 
the business, has led to decreasing prices realized for the 
product. This loss has been heaviest in the last half of the 
year, and the result of the year’s business shows that 2 307-TO 
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cents less per ton was realized for the whole product 
than in 1893. This loss aggregated upon our whole tonnage 
$1,884,710.49. 

Economies in mining, and a lessened expenditure for 
improvements, have off-set this loss to such an extent that the 
falling off in the profit of our coal trade in 1894, as compared 
with 1893, has been $829,952.53. ‘The cost per ton of mining 
coal during the year was $1.45 2-10, which is less than the cost 
in any previous year of the past fifteen years, with the excep- 
tion of 1887, when it was 1-10 of a cent lower. 

The mines are steadily getting into better condition to 
produce coal economically, though the cost will vary some- 
what from year to year, the variations resulting from 
accidents, and fluctuations in the rate of wages and in the 
demand for coal. ‘Their productive capacity is illustrated by 
the fact that they yielded in November, the only month 
of the year 1894 in which the demand admitted of their 
being fully worked, 937,481 tons, the largest production in 
any previous month having been 878,861 tons in October, 
18QI. 

Vigorous efforts have been made throughout the year to 
reduce the cost of railway transportation. The largest 
economy has been made in the use of fuel by substituting 
the smaller for the larger sizes of anthracite in all locomo- 
tives that could be adapted to the use of the smaller coals, 
and by using, wherever practicable, bituminous coal in 
locomotives which cannot burn the smaller sizes of anthra- 
cite. Very noticeable saving has also been made in the use 
of lubricating oils. 

‘The equipment has been kept in good condition, the 
locomotives, passenger cars and coal cars being all in better 
repair than they were a year ago. Freight cars are not in 
so good repair, as the lessened business has not required the 
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use of so many, but they are now being brought up to a 
higher state of efhiiciency. The track has been kept up, but 
it will hereafter require somewhat larger expenditures than 
have been made in the last two years. 

The only equipment purchased during the year has been 
that required for sea service. Careful investigation proved 
that the most economical way of handling coal beyond the 
eastern termini of our lines of railroad, is to ship coal destined. 
for New York harbor and ports on Long Island Sound wést 
of the mouth of the Connecticut River, by barges from Port 
Reading, and that destined for all other sea ports from Port. 
Richmond. 

In general where there is a combined rail and water move- 
ment, the best route is that which can soonest take advantage 
of the cheaper transportation by water. Inour case, the con- 
ditions of the problem are best met by shipping via Port 
Richmond, particularly as the railroad grades from Schuyl- 
kill Haven are so favorable that a locomotive can haul twice 
as many cars on that part of the route as it can between 
Philadelphia and Port Reading. The short water route from 
Port Reading to points west of the Connecticut River, as 
compared with the long journey from Port Richmond, 
neutralizes these advantages for these points, and the quick- 
ness with which orders can be filled, and the fact that we can 
in that service by way of sheltered waters, use barges which 
would not be serviceable for the sea voyage from Port Rich- 
mond, gives an additional reason for using the route via. 
Port Reading. 

In order to develop our New England business it was 
found necessary to increase our fleet of colliers, and during 
the year one powerful sea-going tug has been purchased ; 
one steam collier with capacity to carry 1500 tons of cargo 
and to tow three barges each carryirg 1500 tons, and ten 
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barges of 1500 tons capacity each have been built. These 
additions to our fleet cost $555,000, and were bought under 
authority of the Court. Cash payments of about 18 per cent. 
were made on these vessels, and the balance is to be paid in 
monthly instalments which will be completed in five years. 
As our shipment of coal, both anthracite and bituminous, to 
New England grows steadily, and as the supply of colliers 
in private ownership is lessening, we shall have gradually 
to make further additions to our fleet. It promises to be 
profitable property, and it is absolutely necessary to the 
development of our business. 

A large amount of coal is stored at Port Richmond at 
almost all times. ‘The cars bring coal from the mines for 
shipment, and as vessels are frequently not at the port when 
the coal arrives, the cars must be unloaded and the coal put 
into stock. The cost of stocking and picking up coal, prior 
to the year 1887, averaged 3214 cents per ton. Since that 
time, by the introduction of machinery, this cost of handling 
has been reduced to 22-1-10 cents per ton, and in order still 
further to reduce this cost, and to facilitate the handling of 
cars and vessels, a new coal storage plant has been con- 
tracted for. This will cost about $160,000, will be ready for 
operation in the Spring of 1895, and will, it is estimated, 
handle coal ata cost of 5 cents per ton. The saving will 
pay for the plant in about five years, and the plant will 
thereafter be the means of very considerable economies. ‘Ihe 
money to construct this plant will be raised by means of a 
loan to be paid in five years. 

The number of trains passing over our railroads for the 
first few miles North of the Reading Terminal has become 
so great, there having been on the schedule of last Summer 
348 trains arriving and departing from the Terminal Station, 
in addition to the movements required for the shifting of 
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passenger and freight cars, which aggregate at least as many 
more, that proper regard for the public safety requires that 
the best system of signal appliances should be introduced as 
promptly as possible. During the last season the line from 
Fairmount Avenue to Jenkintown, a distance of 10 miles, 
has been equipped with Hall’s Electric Signals at a cost of 
$49,803.63. The line from the Terminal Station to Jenkin- 
town,a distance of eleven and a quarter miles, is now guarded 
in this manner, and the extension of the system to Norristown 
and to Chestnut Hill will be required in the near future. 
The money expended was charged to Operating Expenses. 

During the month of May, 1894, a great storm visited 
Central Pennsylvania. The records show that the greatest 
rain-fall occurred in and near our mining regions, the regis- 
tered precipitation having been nine and a quarter inches 
at Pottsville within three days. At all but five of our fifty- 
four collieries, the pumps were overpowered, and the mines 
had to cease working for from one to sixty days. This 
greatly decreased the output of coal, and increased the cost 
of mining in the months of May and June. Our Railroad 
along the West Branch of the Susquehanna River also 
suffered severely, the bridge across that stream at Muncy, 
including its foundations, being almost wholly destroyed, 
and two spans of the bridge at Milton being swept away. 
As the Muncy bridge was seriously injured by a flood in 
1889, it was thought that its future safety required that it 
should be raised, and the new bridge, which is now com- 
pleted, has been placed eight feet higher. The renewal of 
these bridges and the raising of the approaches to the 
Muncy bridge will have cost, when completed, $157,980.60, 
and the other repair work necessitated by the storm cost 
$30,815.18. 
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All of the work of repairs, renewals and new construction 
during the year has been charged to Operating Expenses. 

The same storm that so greatly injured our railroads and 
collieries, damaged the Susquehanna and the Tide Water 
Canals so much, that the engineer in charge estimated that it 
would cost $40,650 to put them in such repair as to thor- 
oughly re-establish navigation. Before this time, the United 
States Court had been asked for authority to surrender the 
lease, and restore the canals to the Susquehanna Canal Com- 
pany, an investigation having showed that the canals had 
not earned operating expenses in the last four years, and 
that they would hereafter always be liable to injury from 
floods, as a part of the works was originally built at too low 
a level, and, in particular, that the great dam at Columbia 
was so far decayed that it must be rebuilt in the near future 
at an estimated cost of $325,000. The Court having given 
its authority, the canals were surrendered. The manage- 
ment had several years ago concluded upon this course of 
action, and some preliminary steps had been taken to that 
end. ‘The canals form no part of the Reading’s transporta- 
tion system, and their loss will be a relief to its finances. 

At the time of the issue of the supplementary Report of 
April 19, 1894, there was good reason to expect that a satis- 
factory settlement would be made with the bondholders of 
the Lancaster and Reading Narrow Gauge Railroad Com- 
pany, as we had reached an agreement with the bond- 
holders’ committee. The trustee under the mortgage, who. 
is the holder of certain unguaranteed bonds, defeated the 
proposed settlement, and the road was sold under foreclosure 
proceedings for $300,000. As there was a certain liability 
on the part of this Company for $310,000 of the bonds, there 
is a small balance remaining unsettled which may some- 
time require consideration. 
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The Philadelphia and Frankford Railroad was completed 
under an arrangement with the bondholders who advanced 
the money required, and was opened for business on July 1, 
1894. ‘The road is developing a fair business. 

The improved credit of the Reading Companies, and the 
increased ease in the money market have made it possible, 
as loans matured, to place them at lower rates of interest. 
This has resulted for the Railroad Company in a lessening 
of $194,586.13 in the interest charges, as compared with the 
interest charges of 1893. In the Coal and Iron Company 
the interest account has decreased $5,690.08, although it 
includes a discount of $125,000, being 244 per cent. commis- 
sion on $5,000,000 Coal Trust Certificates sold during the 
year, as stated in the Supplemental Report of April 19, 1894. 

The payments on account of Equipment purchased prior 
to 1893, were reduced somewhat during the year 1894, by an 
agreement with the holders, who consented to postpone some 
of their payments. The payment yet due are as follows: 


Equipment Notes. Car Trusts. Total. 


Year ending Nov. 30, 1895, $1,746,440 87 $770,000 00 $2,516,440 87 
“ Pr t60b, + 1,046,053) 32 | 652,000. 00° 5,701,055 32 
9 tH ehogy, TOSI, 553: 32. 430,000 Oo. ~ 2,461,552. 32 
= ho EOS, 766,969 65 310,000 00 1,076,969 65 
cane Pt TOG, 242,844 90 310,000 00 552,844 90 


MN a fe yg $4,836,862 06 $2,472,000 00 $7,308,862 06 


It is possible that we can get through another year with- 
out additional purchases of equipment, but any considerable 
increase in business would make some addition necessary, 
and for some years to come about $500,000 per annum will 
be required on that account. | 

A careful estimate was made recently of the amount of 
money that will be required per annum in the near future, to 
furnish the railroad and the sea service with new equipment, 
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to equip all of our locomotives and cars with air brakes and 
automatic couplers, as a recent Act of Congress requires, and 
to make such improvements and additions to our lines of 
railroad, yards, wharves and stations as our growing busi- 
ness may demand. It was found that for these purposes 
about $1,000,000 per annum will have to be provided. 
In the last year, the expenditures on these accounts were 
$1,557,237.93. If we assume that the payments on such 
accounts are hereafter to be made out of income, it will be fair 
to say that in the year 1894, $557,237.93 more than the 
average expenditure on these accounts was made. Subtract- 
ing this sum from the amount actually expended last year 
for Rentals, Interest, Equipment, etc., we should still have 
been short $350,167.34, of the amount required to pay the 
Railroad Companies’ fixed charges, which added to the 
deficit of the Coal and Iron Company—¢1,025,601.85, makes 
an aggregate deficiency in meeting the fixed charges of both 
Companies of $1,375,769-19, or in other words, the accounts 
as above stated would show $408,838.36 earned on account 
of the General Mortgage interest. On the basis of the pay- 
ments actually made in 1894, the year’s business came short 
$148,399.57, of the sum required to pay the interest on loans 
prior to the General Mortgage. | 

The accounts between the Railroad Company and the 
Lehigh Valley Railroad Company, growing out of the lease 
which was terminated as of July 31st, 1893, have been the 
subject of examination throughout the year by the Account- 
ing Officers of the two Companies. They report that they 
are now nearly ready to make final statements of account. 

In the report submitted to the stockholders at the annual 
meeting on January 8th last, mention was made of the fact that 
the accounting officers of the Reading Companies had been 
directed early in the previous year to prepare statements 
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showing the business operations and changes in the financial 
status of the companies since the last reorganization in 
1888, and that after these accounts had been prepared their 
publication had been delayed until an examination could be 
made by the expert accountant, Mr. Stephen Little. 

In anticipation of receiving these reports, the distribution 
of the Annual Report was postponed, and when they were 
finally completed, a supplemental report, under date of 
April 19, 1894, was prepared and printed as an appendix to 
the report submitted to the aunual meeting. To that 
supplemental report, and the annexed statements, nothing 
need now be added, but it is proper that attention should 
thus be called to them in order to preserve the continuity of 
the official record. | 

Immediately after the completion of the statements, it 
was felt by the management that the advice and co-operation 
of the banking houses under whose auspices the general 
mortgage bonds had been issued in 1888 should be obtained. 
With the assistance of Mr. J. Pierpont Morgan, a conference 
was arranged with the representatives of these houses, and 
a plan was formulated which it was hoped would receive the 
approval of the creditors and stockholders of the Company. 
Before it could be issued, however, it was learned that the 
representatives of certain holders of the general mortgage 
bonds, in the City of New York, insisted upon the imme- 
diate payment of their coupons. Conferences were held 
with the members of the Committee representing these 
interests, but they held firmly to their position, and the 
plan which Mr. Morgan had intended to submit to his 
friends in London was accordingly abandoned. 

Thereupon, a circular was issued by the Receivers and 
Managers of this Company to the stockholders and bond- 
holders, under date of May 3d, 1894, explaining what had 
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been done, and the then condition of the affairs of the 
Company. A copy of that circular is annexed to the present 
report. In compliance with the invitation of the Receivers 
and management, the members of the Committee of which 
Mr. Frederic P. Olcott is the chairman, came to this city and 
held numerous conferences with the Receivers in reference to 
the affairs of the Company. Full and detailed statements of 
account were prepared, showing the fixed charges as of May 
Ist, 1894, the floating indebtedness to be provided for, the con- 
tingent and maturing obligations of the two companies during 
the next few years, and the stocks and bonds owned by the 
Company, with such other information as might throw light 
on the situation. In these statements, the fullest informa- 
tion in respect to the financial condition of the Company, as 
of May ist, 1894,{was furnished, and copies were sent to the 
Committees of which Messrs. Fitzgerald, Mertens and 
Hartshorne were respectively the chairmen. Some formal 
communications passed with the gentlemen last named, and 
one interview was held, but none of these Committees, 
except that of which Mr. Olcott was the chairman, showed 
a disposition to undertake the reorganization of the affairs 
of the Company. After prolonged discussion, the members of 
that Committee became convinced that in the existing condi- 
tion of the Company’s finances, it was essential that the pay- 
ment of at least ten General Mortgage coupons should be 
extended, in order to relieve the Company from a part of its 
present burden, and the details of a plan of reorganization 
upon this basis were under consideration when Mr. George 
H. Earle, Jr., President of the Finance Company of Penn- 
sylvania, and other gentlemen representing a Philadelphia 
committee, proposed to raise the money necessary for the 
relief of the financial needs of the Company. 
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The objections to the organization of a new committee 
were pointed out, and he was urged to communicate with 
the committees already formed, in the City of New York, 
and to endeavor to bring about a consolidation with them. 
A general consolidation of all the committees proved impracti- 
cable, but the Olcott Committee agreed to enlarge its num- 
bers by the addition of Mr. Earle and three other represen- 
tatives from this city, and in the month of September, 1894, 
a plan of reorganization was formulated by the Committee, 
which provided for the purchase of the coupons and 
interest upon the general mortgage bonds then in default, 
and thereafter to fall due, until and including January 
I, 1898, and the giving to the Company of credit 
therefor, for a period of ten years from the several 
dates of purchase ; and for a subscription from the holders of 
the Income Mortgages and capital stock to $10,000,000 five 
per cent. collateral trust gold bonds at par. In order to 
insure the carrying of the plan into effect, a syndicate was 
formed to purchase the coupons and accrued interest at par, 
from such of the holders as should prefer to receive the cash, 
and a second syndicate to purchase such of the Collateral 
Trust bonds as should not be taken at par by the assenting 
income bondholders and stockholders of the Company, the 
syndicate to pay therefor at the rate of seventy per cent. of 
their par value. The amount of the General Mortgage 
interest thus to be extended would amount to about $9,000, - 
000, and the Company would thus receive under the plan a 
virtual loan of that amount for ten years, at six per cent. 
per annum, and would receive $10,000,000 for its issue of a 
like amount of five per cent. Collateral Trust bonds. The 
commissions to the purchasing syndicates were fixed at the 
rate of two and a half per cent., and if the plan had been 
successful, the Company would have received the use of 
about $19,000,000. 
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The cash proceeds of the Collateral Trust bonds, 
less the stipulated commission, and the cash contri- 
butions would have _ sufficed to extinguish the 
secured floating debt and receivers’ certificates, and to make 
a payment of something like $2,000,000 upon the equipment 
notes and car trust payments. Certain unsecured liabilities 
of the Company would have been left unprovided for, but 
all of those which had priority over the recorded mortgages 
of the Company, or the enforcement of which would involve 
a serious loss by the sacrifice of collaterals or equipment, 
would have been extinguished, and it was assumed that 
reasonable settlements could then be made with the holders 
of the Philadelphia, Reading and New England bonds, and 
of other unsecured indebtedness. ‘The plan, if successful, 
would have secured the adjustment of the more 
important and dangerous liabilities of the Company. 

In view of all the facts, therefore, the Receivers and Man- 
agers of the Company deemed it their duty to apply to the 
Court for authority to become parties, so far as necessary, to 
the agreements with the Olcott Committee, for the carrying 
of this plan of readjustment into effect. A petition was 
accordingly presented to the Circuit Court of the United 
States, under date of September 25; 1804; > aa 
it was ordered that the petition be heard upon the 
r5th ‘day of ‘October, “1894,. at which *-time (ae 
of the parties in interest might appear and be heard, and 
that notice should be given by advertisement in the New 
York and Philadelphia papers and in the London 77mes. 
At the time appointed, the representatives of the Fitzgerald 
and Hartshorne Committees appeared and opposed the 
granting of the prayer of the petition. The argument was 
begun before Judge Dallas, but by agreement between 
counsel in open Court, it was continued and concluded before 
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the Special Master, who reported that the Receivers should 
be authorized, and the Company permitted to enter into the 
proposed agreements, and this report was confirmed by the 
Court. Some unimportant proceedings followed in the 
Supreme Court of the United States, for the purpose of com- 
pelling a hearing by the Circuit Court, the right to which, as 
already stated, had been expressly waived by the counsel of 
the Hartshorne Committee in open Court, but no detailed 
reference thereto is necessary, as leave to file the papers 
presented was refused by the Supreme Court. 

In pursuance of the authority thus given, the requisite 
agreements were entered into, and the security holders of 
the Company were invited to give their assent, and to deposit 
their securities with the Central Trust Company of New 
York, and its correspondents, the Finance Company of 
Pennsylvania in Philadelphia, and the London County 
Bank, London, until and including the 31st day of Decem- 
ber, 1894. The concurrence of the Board of Managers was 
requisite, in order that the plan should be declared effective, 
as it was essential that the holders of the shares and income 
bonds should agree to the plan with virtual unanimity, by 
their subscribing to the Collateral Trust bonds at par, or 
by paying a cash contribution of three per cent., for it was 
necessary that the Company should receive from the sub- 
scriptions to the Collateral Trust bonds or the contribu- 
tions substantially the sum of $10,000,000 in cash. The 
falling off in the earnings of the Company during the months 
of September and October was so great, that the Receivers 
felt it their duty to communicate to the Olcott Committee 
upon the subject, and in the month of November a conference 
was had at which statements of the current earnings were 
submitted. The Committee determined, however, to pro- 
ceed with the plan, and to continue to extend to the security 
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holders the opportunity to become parties to it until the 
expiration of the time already announced. 

As the time was about to expire, it became probable that 
the assent of the requisite proportion of income bondholders 
and stockholders would not be obtained, while the Com- 
mittee would be in possession of more than the necessary 
amount of General Mortgage bonds to carry through fore- 
closure proceedings. Several of the trust companies 
and other large holders of the securities in the city 
of Philadelphia felt that it was necessary, therefore, 
that some assurances should be obtained in reference 
to the plans of the Committee, in case the failure 
on the part of the junior security holders to accept the plan 
rendered foreclosure necessary. As the result of some con- 
ferences between these gentlemen, and members of the 
Olcott Committee, they were assured by the Committee 
that if foreclosure should become necessary on account of 
the failure of the plan to receive the co-operation of the 
requisite proportion of income bondholders and stock- 
holders, it was the intention of the Committee, in case 
of sale under foreclosure, to sell the property as an 
entirety, and to maintain its integrity so far as practi- 
cable, and the Committee further agreed to give to 
all assenting junior security holders and _ stockholders 
the right of participation under any future plan, with or 
without foreclosure, subject only to such assessments as the 
condition of the Company at the time might render 
necessary, and to confer with Messrs. John Lowber Welsh, 
Thomas McKean and Beauveau Borie, representing the 
interests of such junior security holders, with reference to 
the provisions of such plan. 

Upon receiving this assurance, the leading financial insti- 
tutions of the City of Philadelphia and the largest indi- 


vidual holders of the shares and bonds of the Company, 
deposited their securities, and at the close of business on 
December 31st there had been received the assent of the 
holders of about three-fourths of the General Mortgage 
bonds, and one-half each of the Income Mortgage bonds 
and stock. 

The neglect or refusal of the Income bondholders and 
stockholders to accept the plan, rendered it necessary to 
declare that it had not become effective. 

The views of the Receivers and the Managers, in reference 
to the foreclosure and re-organization of the Company, were 
‘clearly stated in the supplemental report of April 19, 1894, 
and may be here repeated: 


‘“ For the last quarter of a century the maintenance of the 
integrity of the Reading system as a whole, and the preser- 
vation of the franchises of both the Railroad and Coal and 
Iron Companies, so as to develop and operate the properties 
of both Companies to advantage, have been regarded as of 
card nal importance to all interested, either as creditors or 
as stockholders. No inventory and appraisement of separate 
items are of any importance, except so far as a statement of 
these assets may give an assurance of the permanence and 
growth of the income, unless it is proposed to sell the 
property in parcels, and such a method of realizing its value 
has never been seriously proposed. In fact, by the ninth 
article of the General Mortgage, of January 3, 1888, it is 
provided the Railroad Company and Coal Company for 
themselves and for all persons and corporations lawfully 
claiming through or under them respectively, or who may 
at any time become holders of liens junior to the lien of this 
mortgage, hereby expressly waive and release all right to 
have the mortgaged property marshaled upon any sale thereof 
under the provisions of this mortgage ; and the trustee here- 
under and any Court in which foreclosure of this mortgage is 
sought shall sell the entire mortgaged and pledged property 
of every description in each case as a whole; subject to the 
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right of a majority in interest of the holders of the bonds 
hereby secured then outstanding, by requisition in writing, 
to direct the trustee to sell said properties in such parcels as 
they may deem best. 

_ “This provision is the best evidence of the opinion enter- 
tained by all concerned in the re-organization of 1888, as to. 
the proper manner in which to deal with the property, in 
case it should prove necessary to sell under foreclosure ; and 
the concessions at that time to the holders of the securities 
of the Susquehanna and Schuylkill Canal Companies, and 
other unproductive properties, were only made because of 
the value attached to the preservation of the franchises and 
of the unity of the system. : 

“Tt is thus manifest that any plan for the reorganization 
of the affairs of the Reading Companies must be based upon 
the maintenance of the property as an entirety, and as a 
going concern; and this being so, it is essential that provi- 
sion should be made for: rst, the payment of the interest 
upon the general mortgage bonds; 2d, the payment of the 
liabilities incurred in the purchase of equipment; and 3d, 
the funding of the floating indebtedness, including the 
Receivers’ certificates.’’ 


These views they have felt it their duty to impress, so 
far as they were able, upon the Olcott Committee, and 
other representatives of the creditors of the Company, with 
the same earnestness as they have contended, that it 
was impossible for the Company to secure the nec- 
essary relief, without an extension of the accrued and 
accruing interest upon the General Mortgage, during the 
running of the heavy payments on account of the equip- 
ment, and the Receivers and the Managers deem it their 
duty to make acknowledgment of the considerate manner in 
which the members of the Olcott Committee, who more 
immediately represented the General Mortgage bonds, have 
met and dealt with this question. 
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The large falling off in the earnings of the Reading 
Companies, in common with other producers and carriers of 
coal, during the latter part of the fiscal year, is so great as 
to render necessary a larger contribution from the junior 
security holders, and possibly some concession from the Gen- 
eral Mortgage bondholders, unless a great and permanent 
improvement in the coal trade shall promptly occur. It was 
the view of the Receivers and the Management, when the 
question of reorganization was taken up, in September last, 
that it would be wiser to take no action until better estimates 
could be made of the probable income from the business of 
the Reading Companies, and it may still be desirable on this 
account that action should be postponed, but it is proper to 
point out that in a recent opinion Judge Dallas said that: 

‘“The Court, while it will not pass upon the comparative 
merits of rival schemes of reorganization, will regard 
with satisfaction any and every legitimate effort to 
terminate this Receivership. It has now continued for 
nearly two years, and it will not be allowed to continue 
indefinitely. T‘he appointment of Receivers is an extraor- 
dinary remedy, and should be a temporary one. It is a 
beneficent one in many cases, but any unnecessary and futile 
protraction of the period ot legal custody is, in any case, a 
grave abuse and a great evil. Thisis not said with refer- 
ence to any particular plan of reorganization, but because I 
deem the present occasion a proper one for making it dis- 
tinctly understood that if the parties in interest do not, 
within a reasonable time, devise some means for ending this 
Receivership, the Court will seriously consider whether it 
should not be dissolved.”’ : 

It is to be hoped that this judicial warning will not be 
unheeded or forgotten, and that the stockholders and cred- 
itors of the Company will exercise all reasonable diligence 
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in devising and accepting some just, equitable and effica- 
cious scheme for the reorganization of its affairs. 

In the last annual report, reference was made to the peti- 
tion filed by Mr. Isaac L,. Rice and to the opinion delivered 
by Judge Butler, of which a copy was annexed to the 
report. Under the reference made by Judge Butler to 
the Master, a large amount of testimony was taken, and all 
possible information was furnished in answer to the calls of the 
petitioner’s counsel. In spite of every exertion on the part of 
the Receivers to expedite the proceedings, the testimony was 
not finally closed until June 1st. Under date of June 12th, the 
Master made an elaborate report, finding that the allegations 
of the petition were not sustained in any particular, and 
recommending that the petition be dismissed. At the request 
of the petitioner’s counsel, the time for filing exceptions was 
extended until July 10, 1894. ‘These exceptions were con- 
sidered and overruled by the Master in a supplemental 
report under date of September 19, 1894. Argument was 
heard by Judges Dallas and Butler upon the 18th of Decem- 
ber, and upon the 8th of January, 1895, Judge Dallas 
delivered an opinion of which a copy is hereto appended 
denying the prayers of the petition. 

The Receivers and the Management desire again to give 
recognition to the zeal, loyalty and intelligence with which 
all persons in the service of the two Companies have sec- 
onded their efforts to promote the business and increase the 
economies of the Management of the affairs entrusted to them. 

By order of the Board of Managers. 

j.. S. BARRIS 


President, 
1. SO BAREIS. 


EDWARD M. PAXSON, 
JOHN LOWBER WELSH, 


Recetvers, 


Joseph S. Harris, Edward M. Paxson, John Lowber Welsh, 


RECHIVERS OF 


The Philadelphia & Reading Railroad Company. 


General Office, Reading Terminat. 


PHILADELPHIA, May 3, 1894. 


To the Stockholders and Bondholders of The Philadelphia and 
Reading Railroad Company : 


The invitation to the holders of the General Mortgage 
bonds of The Philadelphia and Reading Railroad Company 
from two committees, composed of gentlemen of the highest 
character and intelligence, to deposit their bonds with a view 
to the foreclosure of the General Mortgage seems to render 
it necessary that the Receivers and management should 
_ explain the efforts they were making to secure an early 
readjustment of the affairs of the Company and the consider- 
ations which influenced their action. 

The record of what has been accomplished during the 
fifteen months of the Receivership, without the contribution 
of a dollar from the bondholders or stockholders of the com- 
pany, or other assistance than through the forbearance shown 
by the General Mortgage bondholders, has been sufficiently 
told in the reports recently published. Eight million dollars 
of fresh money have been raised, and the floating debt so 
far funded that an equal amount would take up the balance 
still remaining, together with the Receivers’ certificates. 
As explained, however, in the supplemental report of April 
19th, to provide for this amount would require the use of all 
the available collaterals owned by the Company, leaving no 
other resource to pay the General Mortgage interest and the 
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equipment notes than the net earnings. The equipment, 
upon which a little upwards of $5,000,000 remain to be paid 
during the next five years, cost upwards of $8,000,000, and 
the business of the railroad could not be profitably con- 
tinued if it were withdrawn. To the extent that it has been 
paid for, it has become a part of the security of the General 
Mortgage, and it is manifestly, therefore, to the interest 
of the bondholders of that mortgage, as of all other creditors, 
that it should be preserved. 

It had come to be understood that the General Mortgage 
bondholders were not willing to give the Company the option 
to cause their coupons to be purchased for the period of five 
years, as had been proposed in the original plan of readjust- 
ment, and the Receivers asked, therefore, for a conference 
with the representatives of Messrs. J. S. Morgan & Co., 
Brown, Shipley & Co., Baring Bros. & Co., of London ; 
Messrs. Drexel, Morgan & Co., Brown Bros. & Co. and 
Baring & Magoun, of New York, and Messrs. Drexel & Co. 
and Brown Bros. & Co., of Philadelphia, to obtain their 
advice and co-operation. Meetings were held in the city of 
New York with the representatives of these houses, and, after 
protracted discussion, a plan was formulated under which 
the holders of the General Mortgage bonds were to be asked 
to give the Company the privilege, if the revenue of the 
Company required it, to fund or purchase their coupons for 
two years, being from July 1, 1893, to January 1, 1895, inclu- 
sive, to be made the basis of an issue of coupon notes, bear- 
ing interest at the rate of six per cent. per annum, and. 
redeemable out of the surplus net earnings of any year after 
the payment of the General Mortgage interest of such year. 
If the plan could have been carried out in other respects the 
General Mortgage bondholders would have received an imme- 
diate payment of their overdue coupons and interest, and of 


ol 


those still to mature as they fell due, while the total amount 
of a little less than $3,600,000 could have been retired out of 
the earnings of one or two good years of business. If the 
consent of the General Mortgage bondholders to this propo- 
sition could have been secured, it was then proposed to 
create an issue of collateral trust bonds of $15,000,000, to be 
secured by the present collateral trust bonds and other 
preperty, which it is believed would have enabled the com- 
pany to dispose of the issue at 90 per cent. of their par 
value, thus realizing sufficient to take up the floating debt, 
the Receivers’ certificates and the equipment notes. 

This plan met with the general approval of the represen- 
tatives of the houses named, and it was confidently hoped 
that it would receive the support and adhesion of the credit- 
ors and friends of the Company in London. Before it could 
be submitted to them, however, it was learned that the rep- 
resentatives of certain holders of the General Mortgage 
bonds in the city of New York were disposed to insist that 
proceedings for foreclosure should be instituted unless they 
should receive immediate payment of their interest, but it 
was hoped that a full explanation of the objections to such 
action would lead them to abandon their purpose. A meet- 
ing was accordingly arranged for, but after a full conference 
they adhered to their views, and the following day gave 
notice of their intention to take immediate action. 

In pursuance of this determination the committee, of which 
Mr. F. P. Olcott, President of the Central Trust Company 
of New York, is chairman, has been organized, and a call 
for the deposit of bonds has been published in the daily 
papers. This call was anticipated by one issued by the com- 
mittee of which General Fitzgerald, the President of the 
Mercantile Trust Company of New York, is chairman. In 
view of this action it would be idle for the Receivers and the 
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management to continue the efforts to readjust the affairs of 
the Company, so long as the conditions of any plan which 
they have been able to invent involved the right to fund or 
purchase the General Mortgage coupons for at least two. 
years. At the same time, as the subject has been under 
constant consideration and discussion by the Receivers and 
management of the company during the last year, it is due 
year, it is due to the creditors and stockholders of the com- 
pany that the result of such deliberation should be briefly 
stated. 

“It cannot be disputed, of course, that the holder of any 
bond in default has the right to enforce payment according 
to its terms, and ordinarily the holders of the junior liens 
and shares should provide for the payment of the interest 
upon prior incumbrances if they ask for indulgence, but the 
present case is a peculiar one. 

The insolvency of The Philadelphia and Reading Rail- 
road Company cannot be ascribed to a permanent inability 
to meet its fixed obligations as they mature. Judging by 
the past the net earnings of any one year will always suffice 
to pay the General Mortgage interest accruing during that 
year, and to make the normal additions to equipment and 
other betterments. It is not the case, therefore, of a com- 
pany where it is necessary to foreclose in order to reduce the 
fixed charges, as the bonds which follow the General Mort- 
gage are only entitled to interest when earned. It must be 
further remembered that the failure to now pay the General 
Mortgage interest is not due to a deficiency, but to a diver- 
sion of the net income to other objects—objects, however, 
which are essential to the real value of the General Mortgage 
bonds. 

For these and other reasons, and especially in view of the 
present unprecedented depression of business, it was thought. 
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justifiable, as well as expedient, to appeal to the General 
Mortgage bondholders to grant the relief indicated ; but, for 
the present, it cannot be expected that such indulgence will 
be given. ‘The most serious consequence to the holders of 
the income bonds and shares, however, which can ensue 
from the threatened action will be the imposition of an 
assessment, for the larger part of which the Company can 
give a security of equivalent value, so that the danger of the 
loss of their interest in the property through a foreclosure 
sale need not now be regarded as probable. But it should 
_ be distinctly understood that it is essential to the efficient 
and successful conduct of the business of the two companies 
that sufficient funds should be ultimately supplied in some 
way, to protect the floating debt and equipment, as well as 
to pay the General Mortgage interest. In the securing of 
this amount the Receivers and management will unite with 
any body of creditors or shareholders to the best of their 
ability, and will cheerfully give the benefit of their assistance 
in any effort to make the burden of providing for it as light 
as possible. 

JOSEPH S. HARKIS, 

EDWARD M. PAXSON, 

JOHN LOWBER WELSH, 


Receivers. 


JOSEPH S. HARRIS, President. 
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Thomas C. Platt |} Circuit Court of the United 
States, Eastern District of 
vs. Pennsylvania. 
Present : 
The Philadelphia and Reading Dallas and Butler, //. 
Railroad Company et al. J April Sessions, 1893, No. 1. 


Seen nee 


Sur Petition of Isaac L. Rice, filed December 12, 1893. 


January 8, 1895. 


By THE CourT :—This petition, and the exhaustive argu- 
ment submitted in its support, have been fully considered, 
but we do not deem it necessary or advisable to enter upon 
a discussion of any of the questions which have been pre- 
sented. The conclusion reached is that nothing has been 
shown which calls for the present interposition of the Court. 
We are satisfied, however, that the facts which have been 
disclosed with respect to the dealings of A. A. McLeod with 
certain securities of The Philadelphia and Reading Railroad 
Company justify the inquiry which the petitioner has occa- 
sioned, and therefore no costs will be imposed upon him. No 
opinion is indicated as to the liability of Mr. McLeod, or of 
any others who were concerned in those dealings, or in their 
assumption of them, and of his stock speculations, on behalf 
of the Company. Whether or not any proceedings, based 
on the transactions referred to, should be instituted, is a 
question the determination of which ought not to be unnec- 
essarily assumed either by the Court or the Receivers. It is 
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very important that this receivership shall be terminated as 
soon as possible; and for this reason, irrespective of any 
other, we are indisposed to direct the Receivers to initiate a 
litigation which, probably, would be a protracted one, and 
which, so far as can now be known, might as well be com- 
menced upon the conclusion of their administration as during 
its continuance. Therefore, the subject is, for the present, 
relegated to the parties in interest, and the prayers of this 
petition are denied. 


Ai the Annual Meeting of the Stockholders of the Philadelphia and 
Reading Railroad Company, held January 14, 1895, the following- 
named gentlemen were elected to serve for the ensuing year: 


PRESIDENT, 


JOSEPH S. HARRIS. 


MANAGERS. 

ALT, ANT EIA 

JAMES BOYD; 

JOSEPH FF. SINR OE e 
THOMAS McKEAN, 
JOHN LOWBER WELSH, 
GHORGE. F,. BAER, 


‘TREASURER. 


WILLIAM A. CHURCH. 


SECRETARY. 


WILLIAM R. TAYLOR. 


APPENDIX 


COMPTROLLER’S STATEMENTS 


OF 


INCOME ACCOUNT, 


PALANCE SHEET FIC. 
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BALANCE 


The Philadelphia and Reading Railroad 


ASSETS. 
RAILROAD, WHARVES AND TERMINALS, $80,664,386 38 


EQUIPMENT : 


Locomotive engines and cars {owned $19,631,973 87 


Colliers NG DATHOR ines ns aie ee 2,129,648 98) 21,761,622 85 


REAL ESTATE: 
Real estate owned by the Company..... 7,207,749 64 


PHILADELPHIA AND READING COAL AND 
IRON COMPANY: 

Investment of Railroad Company in 
Coal and Iron Company, repre- 
sented by stock, bonds and accounts, 70,372,311 OI 

RAILROAD AND CANAI, LEASES UNDER 
REORGANIZATION PLAN: 

Schuylkill Navigation Company. Value 

based upon securities issued under 


LE ks RE eam erates Mere are Berman ener sn apie $7,451,967 03 


PAM pete h kare sion oneteessseeeecanensenontse 1,403,255 49 
Colebrookdale Railroad POD ees 


Value based upon securities issued 
NITIES DISH, os oie ee 308,588 55 
Pickering Valley Railroad Company. 
Value based upon securities issued 


MOCSr PATE 6... mega ee 177,880 15) 9,341,691 22 


STOCKS AND BONDS: 
Stocks and bonds owned. foes... $27,699,749 45 
Bonds and stocks of leased lines depos- 

ited with Pennsylvania Company 


for Insurant, ete.;  yusteer......35-.. 2,466,776 72| 30,166,526 17 
Bonds for ee as COlMBterAal. vj cosas cvcegen 21,083,000 00 
CURRENT BUSINESS ASSETS: 
OAR ie os cniedeess oe os Pee a a $788,884 59 
Bulle Peceivabie ii fae ee 156,478 42 
Freight and toll BIUG... Acai es 1,088,646 76 
Ralireed Companies, 0... oe 629,291 39 
Incivicwals ANd HrW1Sic) 4 <cukh cers capes ok 594,585 17 
Leased and controlled companies........ 5,856,531 79 
RT aS nc cih wink on banners ae nnenies 928,822 64 10,043,240 76 
Deficit for year ending Nov. 30, 1894...... $907,405 27 
Deficit to November 30, 1993. ....-..csscsiie: 3,854,640 77, 4,762,046 04 


| 

| 

| 

| 

| 

| 

| | 
| 

| : 

| | 
| 

| | 


'$255,402,574 07 


SL ee ee 


a a 
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SHEET. 


Company, November 30, 1894. 


LIABILITIES. 


MORTGAGE DEBTS ON PROPERTY. 
Consolidated and prior mortgage loans... 
Improvement mortgage loan, 1873-97..... 
Income mortgage loan, 1876-06.............. 
5 per cent. consols. mortgage loan, 1882- 

1922, Ist series 
5 per cent. consols. mortgage loans 1883- 
1933, 2d series 
General mortgage loan, 1888-1958 
Bonds and mortgages on real estate........ 
First Preference income mortgage loan, 
1888-1958 
Second Preference income mortgage loan, 
1888-1958 
Third Preference income mortgage loan. 
1888-1958 


eee ee sear ee eee eecens ees eeeresoseces 
Caer ee essere eccsesc vee tessesetaeseens 
eeeceseces 
Pee oro eee esesee soe eoeresesesee ese *®® aonee8 
eee eecesocecseseresrsreserersesesesseseeeser® 


Dea eee Cee oeesesersevesrenessereseereeorereses 


MORTGAGE DEBT ON KQUIPMENT. 
Car trust certificates 
Equipment notes 


DEBT SECURED BY COLLATERAL, 
P. & R. Terminal R. R. loan, 1891-194T.. 
Collateral sinking fund loan, 1892-1902... 


Pe seossesecssseoesscses 


Total mortgage loans 


DEBENTURE AND SCRIP DEBT. 
Debenture loans.. : ee ace: 
Debenture convertible loan.. TBE AEN EY fae 
Convertible adjustment scrip 
Debenture and guarantee scrip 


Total funded debt 


CONTINGENT LIABILITY. 


General mortgage loan, 1888-1958 
Third Preference income mortgage loan, 

1888-1958 
Collateral trust loan, 1892-1902 


wececereeereseeuaeesoesesnee 


Coe r eee eee senor sesesseeseeeseesreeesesses 


Notes payable secured by collateral........ 
Receivers’ certificates 


CURRENT BUSINESS DEBTS. 


Unpaid vouchers and pay rolls............... 
Receivers’ vouchers 
Connecting railroads 
Individuals and firms 
Taxes 
Interest matured, not paid 
Rentals matured, not paid 


woe rere reseeveosresessevessecons 
eee ev eseeeeresseseeeseseseecs 
Corr ons eee eeeesesessossesons 
COSCO eee eee Hee EES OEETEE SEH ESOS HEE HEEHOH EES EE EOSD 
eeeeeoeeceresseesacecce 


weeceeeeereseoeee ces 


Rentals and interest accrued, but not due 
Unadjusted accounts, Lehigh Van B.S. 
F. H. Prince & Co. 

Common stock 

Deferred income bonds (nominal par 

$25, 568,090.30) 

Balance 


eee eee oeeeeee Seeetessseeseeeseseeseeses 


ewer sees reece ses eeesesese*** eesees 


eee ee ease eres FeheseSEF esses ssEEeeeeseEesresere 


.| $1,343,797 49 


$24,052,700 00 
9,364,000 00 
1,000 00 


5,767,042 00 
1,535 00 
44,615,188 77 
3,528,896 85 
23,949,950 70 
16,176,588 78 


16,852,216 58 


$2,472,000 00 
4,836,862 06 


$8,139,000 00 
1,885,000 00 


$8,100 00 
10,200 00 
1,810 00 
7,250 00 


$1,860,000 00 


9,223,000 00 
10,000,000 00 


225,109 II 
303,235 78 


74,885 33 
3,634,361 97 
234,631 92 


531,181 70) | 


$144, 309,118 68 


7,308,862 06 


10,024,000 00 


$161 ,641,980 74 


27,360 00 


$161,669,340 74 


21,083,000 00 


2,259,194 06 
3,508,882 13 


6,347,203 30 


1,572,198 72 
815,437 45 
468,008 09 

41,227,361 78 


7,070,427 09 
8,781 520 71 


$255,402.574 07 


D. JONES, Comptroller. 
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INCOME ACCOUNT. 


Receipts, Expenses and First Charges for the Year Ending 


November 30, 1894. 


RAILROAD TRAFFIC. 


$9,065,785 97 


505,632 46 


Receipts as per statement, page 41, $20,344,775 02 
Expenses ‘‘ “e eae 11,278,989 05 
- OTHER SOURCES. 
RECEIPTS. 
Steam colliers and sea barges, $469,524 43 
Coal barges, 129, 383 08 
Schuylkill Canal, 41,285 93 
Susquehanna Canal, 2,211 09 
Real Estate, 212,562 52 
—— $854,967 05 
EXPENSES. 
Steam colliers and sea barges, $392,784 39 
Coal barges, 140,171 OI 
Schuylkill Canal, 41,635 28 
Susquehanna Canal, 5,176 72 
Real Estate, 47,103 30 
— 626,870 70 
$228,096 35 
Income from investments, 279,536: Tt 
From which deduct— 
Rentals (per statement, page 43), $2,888,365 80 
Interest account (per statement, page 44), 5,078,778 67 
Profit and loss, 182,299 00 
Taxes, 304,196 86 
Equipment payments, 1,241,027 ‘$7 
Terminal trackage, 467,945 44 
Improvements, including Broad and 
Lehigh Avenue, Philadelphia, 316,210 36 
Deficit, 


$9,571,418 43. 


10,478,823 70 


$907,405 27 
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Operating Expenses for Year ending November 30, 1894. 


TRANSPORTATION. 

Wages of engineers, conductors, firemen, 

brakemen, plane hands, etc............. 
WOU, 16 00% CONN i 
Di S15, 7s PROG. ei aw nee eee ee 
Tallow, lard, grease and cotton waste...... 
Coal for locomotives and plane engines, 

TOO, Ss CORB aa Gino upd in tener aie 
CLEATS si cotsak es cece bp soe ner ia arcu 
Water, gas. ice, telephones and materials 

Ot CPAATER: as Sls ceeds nh iis 
Wages of hands at depots. 1.2... c6a...sssescess 
Wages of watchmen at depots, along line, 

MOUS sep us weve taba sowich ne wensevahes swe boen ie bn ehs 
Water, gas, ice, telephones and materials 

for (AOD, WEA, ives crs pumenebe: ari ake es aoe 
Salaries of officers, clerks, agents, etc..... 
Stationery, printing and sundries. ........... 
MCMC Tete co. city pene 
Tugs and ear Hoate..3... iss. <a-+-as-- oe 


MAINTENANCE OF EQUIPMENT. 
EQOOIOUIVE CU PINGE «oie ise sve yee cassie case ubgee 
OM Co cc cont eemuaecaiy wees ane a 
Prete OW i eh i ee 
Passenger Cafs.........0+0<« (Sina tek eee cele 
WI APRIMCTS i RS lee 
SOGH EOP BIRR INOR ica cccovdseoee es tec 
PRADO HECHAEING os ache ee 
Watelhmen at chops. oon. sscci sti icteces 


MAINTENANCE OF WAY AND STRUCTURES. 
$1,038,728 82 


Wharves........... Leases ulna duties ee Ours 
Watchmen at bridges, stations and tunnels 
RUS os aes pa pac ee 
win a aA, Ea MITE ar Mepes eRe ORT, eek 2's 


OTHER EXPENSES. 
Contingent, legal, advertising, etc............ 
ROME fg ei kee Soe ey oa 
pea teg at)” gia 3.15 AAP Daas smi nnn see Se ene gee 
PRC, Oi lak veg on beaks Cadeeddaen ence eee 
TO so od ok oi a 
COWEEY GI COC y TOROS ke rs heen save var 
state tax On gross TECEIONS.....0.-c..+.0+ 
Beret Association sc) chaise ssc em 
ar ABT os oot 


$3,306,086 96 


16,703 12 
47,042 53 
32,337 15 


811,285 76 
124,607 05 


$803,021 


554,540 67 


31,134 31 
57,804 16 
87,708 31 
133 625 19 
53 658 22 


$586,371 08 


37,978 86 
157:352 14 
512,200 87 

8,604 08 


. 150,847 56 


77,929 90 
27,645 16 


155,419 43 


eevee seerr Feeee8 


$6,265,880 32 


$1,952,759 72 


$1,745,931 53 


$1,314,417 48 


$11,278,989 05 
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Rentals of Leased Railroads and Canals. 


Mine Hill and Schuylkill Haven Railroad 
Company, 


Mount Carbon and Port Carbon Railroad 
Company, 


Mill Creek and Mine Hil] Navigation and 
Railroad Company, 


Schuylkill Valley Navigation and Railroad 
Company, 


Little Schuylkill Navigation Railroad and 
Coal Co.,(including East Mahanoy R.R.) 


East Pennsylvania Railroad Company, 


Philadelphia, Germantown and Norris- 
town Railroad Company, 


Chestnut Hill Railroad Company, 
Catawissa Railroad Company, 
North Pennsylvania Railroad Company, 


Delaware and Bound Brook Railroad 
Company, 


Swedes Ford Bridge Company, 
Schuylkill and Lehigh Railroad Company, 


Shamokin, Sunbury and Lewisburg Rail- 
road Company, 


Pickering Valley Railroad Company, 
Colebrookdale Railroad Company, 
Allentown Railroad Company, 
Allentown Terminal Railroad Company, 


Philadelphia, Harrisburg and Pittsburgh 
Railroad Company, 


Schuylkill Navigation Company, 
Susquehanna Canal Company, 


$9,196 56 
12,324 20 


$336,816 


36,250 


35,587 


31,754 


217,092 


132,995 


308, 383 

18,022 
338,830 
918,871 


294,764 
2,640 


27,000 


110,740 
3,952 
10,643 
2,829 
14.472 


25,200 


OO 


OO 


oO 


20 


0O 


II 


66 
32 
rere) 


18 


29 


0O 


50 


OO 


15 
70 
40 
oe 


00 


$2,866,845 


21,520 


o4 


76 


$2.888, 365 


80 
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Interest on Bonded Debt, Etc. 
i 6 
INTEREST a a2 P Ti 
d L. | INTEREST. 
LOAN. pia! 5 : RINCIPA E 
Fa 

£ mortgage loan 1843-1910......... coupon| Jan. & July. |6 4% $967,200 00 $58,032 00 
$ " ‘¢ 1843-1910......... bs He! 6 ie 545,500 00 32,730 00 
eee: 1844-1910......04. : 6 “ 795,000 00, 47,700 00 
$ . “* 1848-1910......... be “ ae 92,000 00 5,520 00 
$ #§” 1840-1910....c<s00 ai if ees 67,000 00 4,020 00 
$ convertible loan 

1857-S86-1910 .........seeeeeee " ba Cs a 79,000 00, = 3,555 00 
$ “ loan 1868-1893-1933..  ‘‘ April & Oct. |5 ‘‘) 2,696,000 00, 134,800 00 
Gold $ or £ consolidated mort- 

gage loan 1871-1911....... ae June & Dee. |6 “| 6,999,000 00 419,940 00 
Gold $ consolidated mortgage 

loan 1871-1911..........c0008 id 6 ‘| 305,000 00, 18,300 00 
Gold $ consolidated mortgage 

loan 1871-1911...........registered » es 858,000 00, 51,480 00 
$ consolidated mortgage loan 

SOU icetdenivcercee a : 7 “3,339,000 00, 283,780 00 
$ consolidated mortgage loan 

TP eciiaeen coupon ae 7 ‘7,310,000 00 511,700 00 
Gold $ or £improvement mort- 

gage loan 1873-1897...... “ April & Oct. |6 ‘‘ 9,364,000 00) 561,840 00 
Gold $ consolidated mortgage 

loan 1882-1922 1st series ‘« | May & Nov. |5 “5,766,500 00 288,325 00 
Gold $ general mortgage loan 

OIG hin rniasevsereodiacs «| Jan. & July. |4 =“) 41,245,188 77 1,649,807 55 
Gold $ general mortgage loan 

DOBRO, cn dsvan seeders registered : 4  “) 3,370,000 00 134,800 00 
Car trust certificates issue of 

Mar. 15, 1884..Series “B” coupon Mar. &Sept.|6 ‘ 102,000 00, 6,120 00 
Car trust certificates issue of Mar., June,|6 “ 150,000 00 6,300 00 

July 1, 1887...Series “C” =“ Sept.& Dec.|5 * 360,000 00, 20,250 00 
Car trust certificates issue of Feb.. M 

Mar. 1, 1890..Series“D” “| 4 Aue’& Nov./> “| 1,860,000 00 93,000 00 
$.debenture loan 1868-1893....... v4 | Jan. &July.|4 = “ 6,000 00 240 00 
Collateral Sinking Fund loan 

UG occa prin'y eatialeacies a Feb. & Aug. [5 ‘* 1,885,000 00, 94,466 67 
Interest for year on bonds and mott- 

CAB OB eee cescceseise ann talves das so ccseceewat [usa eesveneu ck: cyan Ones ass 3,528,896 85, 203,236 34 
PIMORORE BOCOMIIG,  copcnscstiebidsearodvopeapAiaanis msn isa btveds cei ee 498,886 11 


$91,690,285 62 


$5,078,778 67 


i a i 
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Tonnage and Tons One Mile, Passengers and Passengers 
One Mile, for the year ending November 30, 1894, 
and Tonnage and Passengers Carried to Date. 


Coal, TONNAGE—TONS OF 2,240 POUNDS. 


Paying Freight: Tons. Cwt. Tons. Cwt. 
Ne sinc deiis dave scecss 9, 784,461.01 
ES ae ee eee 1,652,565.09 


11,437,026. 10 
Company’s use: 


EE aise er oc eee 855,894.13 
fos svn cceecccacccssccoevss: 37,662.18 
893,557-11 
oka ickiecnns ese xs. 12,330,584.01 
Tons OF Coal HAULED ONE MILE. 
Pevee freiput............ ee pe iks es 1,086, 502.456 
ii ceeseevecereensesees 63,887.974 
ESE CASE Bete ¥I,150,390.430 
MERCHANDISE TONNAGE—TONS OF 2,000 POUNDS. 
asec eice pecs aca vsssvncescs 7,463,568. 15 
SS he eae en 786,835.00 
0 SES aE ens Ors eee 8,250, 403.15 
TONS OF MERCHANDISE HAULED ONE MILE. 
a a ane eee ce 471,859 507 
I On ene eee 20,014.290 
On RAS A eee 491,873-.797 
TOTAL TONNAGE OF ROAD FOR YEAR 
INCLUDING WEIGHT OF PASSEN- 
GERS, IN TONS OF 2,000 POUNDS... 23,837.845 
PASSENGERS AND MILEAGE. 
Meme Peter Of PASSEN LETS... 2... cos. ccncetccneeas: caveeenes 19,041.293 
Total number of miles traveled by same..................4: 232,319.790 


TONNAGE AND PASSENGERS CARRIED TO DATE... 
May, 1838, to November 30, 1894. 


Soar ounage in tons of 2,240 pounds. ............0seeee scenes 275,831.959 
Total tonnage, including weight of passengers, in tons 

Ny eas esse cde sie nes ven ye ree sda set sornpaete 526,895-357 
Bee er OF PASSENITETS... 8... cece ec es assoncceescenesres trace 349, 126.836 


* Including 4,467.873 tons hauled one mile by engines of other companies, and not 
including 16,129.474 tons hauled one mile by P. & R. engines over other roads. 
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neers of Roads Owned, Leased and Controlled. 


“Single Double ‘Length Sidings 
NAME OF ROAD. of and Total. 
Track. | Track.) Road. Laterals. 
eo) | 
Miles. | Miles. Miles. Miles. | Miles 
Main Line Philadelphia and Reading R.R.  ....... 98.4 98.4 | 287.0 | 433.8 
Northern Liberties and Penn Township Br ....... 1.4 144 3.4 6.2 
Pore Kennedy Brateais cc cesses csi ses As oes eA or he a ee 1.4 
Lebanon Valley Branch............... 9.2 44.5 53.7 40.7 | 138.9 
Lebanon and Tremont Branch IADB eee 42.2 33-1 75.3 
Schuylkill and Susquehanna Branch....... Oe 53.4 9.3 O27 
Mite Carbon Branchs. <i. i.02.5.00. oceans tescsee ees | 8.5 | boosh 8.5 124 pally, 
Mahanoy and Shamokin Branch........... ... 40.7 23.9 64.6 94.1 | 182.6 
Mosplom Broth, ic... sxtcstivaers ents cspees nie oe Pee eee iy 7 2.4 
Crane (Brat Clie. 8 Nes eisscceccusteccss ce bee lsc vesl <esueeael ryan sird one amma Ost 3.7 
Weost Reading Branebisincsccnsesvvccsscen seaean ae ea eee Lo 2.9 4.8 
Linden Street Yard, Camden.................s0 ee eng | seeeees | 9 9 
Total TOAGH OWNEO.......00<seedecocsstareds | 158.8 |. 168.2 | 327.0 | .488.7 | 938.9 
| | 
Colebrookdale Ratiroatic..iccs ccc! PE lian | 1288 3.0 | 15.8 
Pickering Valley Railroads. ....s:...0...... ede tie ae Vouk 1.4 1.7 
East Pennsylvania Railroad Pleo) 1a 36.0 T16 cae 
Allentown Rallron@s to itiiscc sy accc a. re Se ee 4.5 3B 4.8 
Little Schuylkill Railroad... 2. .c.i.teecesse esses: A ae he 28.1 26.7 54.8 
Mine Hill and Schuylkill Haven Ralirodd| 948 .\ OTD 51.8 Ta0 3 Toles 
Mt. Carbon and Pt. Carbon Railroad.......... ....... 2.5 25° 14.8 19.8 
PELL Cree BRI cosas cess: cocatesevarcakoesann’ | eeeesee 3.8 oa) 24.6 32.2 
Schuylkill Valley Railroad.,...:......0...:..0..0.. aE 5.8 | 11.0 14.3 30.6 
Bast Mahanoy, Railroad. .:c5..:02...2..c ssc Gees 2.6 14.1 8.5 25.2 
Shamokin, Sunbury and Lewisburg R. R.| 10.6 20.5 SL. 10.5 62.1 
Phila. , Germantown and Norristown Rail- 
HOR ee AC is oo 20.3 33.5 43.2 97.0 
Catawissa Railroad oi..0icl-2) oe eecssonccssn 8400 11.9 96.5 | 51.8 | 159.7 
Philadelphia and Chester Railroad ........... 5.6 4.9 10.5 of 16.1 
North Pennsylvania Railroad.................... be LO 76.3 86.4 47.2 | 209.9- 
Delaware and Bound Brook Railroad........ E67 27.0 B3./ 18.6 19.3 
Norristown Junction Railroad .....ccc.s.0c0.c08) senses: A A 2 1.0 
Schuylkill and Lehigh Railroad................) 440 ei 44.0 3.9 47.9 
Phila., Harrisburg and Pittsburg Raiiroadl 40.1 } FS) 40.6 14.8 55.9 
Philada. and Reading Terminal Railroad. i ore 1.8 1.3 3.1 5.7 
TEOMA) HOGS LOMB ooo hoes octane ceca on oc | Sel.1 | 2228 | 65a.9 377.7 |1,154.4 
Philadelphia and Frankford Railroad........ 2.6 2.6 13 3.8 
Reading and Columbia Railroad............... : BO.0 sheds 39.5 24.1 63.6 
Lebanon Branch. kK. and-C.. RR. Br ees 0,2 A 5.6 
Reading, Marietta and Hanover egal 
Reand Con ARs oie ee ee aaa es eae ee 6.3 5 6.8 
Philadelphia and Chester Valley Ratliond yd es) Ne eee 21.5 32 24.7 
North East Pennsylvania Railroad............ DO he eae 25.65 || 2.8 28.4 
Chester and Delaware River Railroad... Se ae ee 5.7 5.0 10.7 
Aitemtie Clie Pala osu tsi a 26.7 | 56.8.) 2.5 23.7 | 164.0 
Brigantine Beach Railroad.........2.-........-..| 14.0 |) ....... | 14.0 pres 16.3 
Rupert and Bloomsburg Railroad.............. PAO! Us ees Le LG e Z.3 
Bloomsburg Belt Line Railroad................. 8 oes 8 Cae 8 
Catasauqua and Fogelsville Railroad........ DD ae pi27.2 6.2 33.4 
Middletown and Hummelstown Railroad. 6.6 | ....... | 26.6 2.0 8.6 
Camden County RArond |... ccccencasess oveesn | Od eee peek 8 8.1 
Gettysburg and Harrisburg Railway......... 34.6 | : | 94.6 3.8 38.4 
Tamaqua, Hazleton and Northern Railroad BL: hierar le 15 |, die 
Total roads ContrOlled....sssessessesseseeees | 235.1 | 568 | 2019 | 78.2 | 426.9 
SUMMARY. | | 
| | | 
Bond SOW si | | 168.2 327.0 | 488.7 | 938.9 
Roads leased... 5 2227.8 | 5538.9: 1|°. 877.7 ees 
Roads controlled... | 56.8 | 291.9 | 782 | 426.9 
PO ci 725.0 | 8 | 894.6 [2,515.2 


, 447.8 a pie | 
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Equipment, November 30, 1894. 


LOCOMOTIVE ENGINES. 


Freight ‘ 
Passen- + ys Ss 1 
ger. oon ere feccree, Totals. 
A Eee eae 159 433 | 93 3 688 
In shop for repairs........ 18 58 9 85 
Totals, oy 491 102 4 14 
CARS 
Mee OOIEC COAL CATS... «0... oo. e cece cetcnec eee ees is ees 18,438 
Four <4 , slat hes cea abn pee bed ceed wean 88 
18,526 
Sixteen-wheeled freight 2 1. SPR een IROL Ee estes peal Pate Pee I 
Twelve . r Woe win vadeesbin cen a uae I 
Hight no - Dy sks dans een ee 9,148 
Four 4 2s DCO re SVR ner eee rate Pua A 59 
9,209 
Twelve-wheeled passenger and baggage cafrs.................4. 14 
Hight se ‘a ae iene rr ES rims 
747 
Total number of revenue cars............ 28, 482 
ee eee in Compaty’s Service............c.c sles 668 
Ota ls ie Oe ale 29,150 


NCEE en gas gsnh bel sae SNM MALS aaa oads chop en ien eee emi 


Car floats...............sceisecerseesee cesses over ennens i oleiekencausanks 
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Detail of Funded Liabilities and Stock, as Shown 


condensed on the Balance 


Sheet. 


Prior Mortgage Loans, 


6 per cent. £ mortgage loan, 1843-1910....... weeks ge 
6 $ 1843-1910... a 
6G. 8 + £6 1844-1910. es . 
Oe ies oe nie s SOs TSAS= 1910 2.5.2 ay 
Gee eee ‘* 1849-1910 
er Conv, >. 1807-86... .k. - 
eo oe PT Oe See Lon ror cee . 
Se eer " ‘«  1868-93-1985....  “* 


Consolidated Mortgage Loan, 1871-1911: | 
4 per cent. gold $ or £ 


Doe caveien secesuitieeecsemers meet Cecan 

6 eon FE OoMuccc esse ices casoaigebasens so tees 

eee Bare eerrnr as 

TG ID 2 cose ute ds tuaied oucus vi bierste sce Siena 
Improvement mortgage loan, 1873-97: 

O- Per Coit. COld WOW Ss ees coupon, 
Income mortgage loan, 1876-96 : 

T POYIGCDU, Oosedcs-ccueeelswenc sores cicesccsiuestuecsn coupon, 
5 per cent.consols. mortgage loan,1882-1922,1st series: 

5 per cent. BOLD ee ceri tace ve dete aneees coupon, 

9) So frachlonga SGLID.. cs. veeresccces cues f 
5 per cent. consols.mortgage loan, 1883-1933, es series: 

5 per cent. POM Ow ce ee ee eeoe coupon, 

5 eee ND fractional SOLID iss36: hoc teatece ete 
General mortgage loan, 1888-1958: 

ret COINS OE Bins siccascanconspercesede ace enes Ge coupon, 

aoe ‘ Me UD alas se ceslene son ane Cotes ue negniees ce sep tStete 

Ase sf OS, AA CtHOMGESCTIP tA). e oc.-cs ese 
First preference income mortgage loan, 1888-1958 : 

5 per cent. WONG © odds tative coupon, 

5 Dy fractional SEPUD.:. cerucenccbivicsacuee | 
Second preference income mortgage loan, 1888-1958 : 

per cent. BS Bee icp das cenlal mnie aa besa coupon, 

8% 23; TURCHOMSL BERT) cissnccccd te ees ic 

Third Sepaiiigiact income mortgage loan, 1888-1958 : 

5 per cent, go BOAR scp hlisdengenns eae coupon, 

o Yo Trertional SUT cca. 
Bonds and mortgages on Real Estate............cc:s00s.c005 

Total Montgame WOans....26..eice. cn: 


Phila. & Reading Terminal R.R. loan, none 1941: 
5 per cent. gold $ 


COC COORES Sec DecreseereoeesersecoeosceeD Ce oecccgcccoce 


Convertible adjustment scrip, 1883-88: 

GET CONT Pie ei tas pecs core ee ae 
Car Trust Certificates, issue of March 15, 1884,coupon 
Car Trust Certificates, issue of July 1, 1887,..... 
Car Trust Certificates, issue of March I, 1890... 


Hauipment Note tices is..ccntos ie etaceenid tenes 
Debenture loans: 
GO per CGNs 9, AS68293 ts ce needs acess coupon 
A a Sl eh SOS OD conte ag Gaeied wa aieeee, £5093 : 
Ce! Nga Roiftat a oie Arce ear are Ae eer appre 


Debenture convertible loan: 
7 periCent: p 1573-08... ye Pe Re nN | 


Debenture and guarantee scrip: | 
G6 percent. 9. 1877-62 -84F aes eect | 


Collateral sinking fund loan, 1892~1902: 
5 per cent. gold $ 
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ee ee ee ee ee eee eee eee errr ry 


Common Stock. 72.5.0. PL eae CORP e arr 
Deferred income bonds: | 
Deferred income bonds (nominal par $25,319,583.33) 

Scrip for deferred income bonds.. 
(nominal par $248,556.97) 


$967,200 00 
545,500 00 
795,000 00 
92,000 00 
67,000 00 
1,000 00 
78,000 00 

2,696,000 00 


6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 


, 7,310,000 00 


5,766,717 00 
___ 325 00 


eel 


1,000 00 
535 00 


41,224,000 00 
3,370,000 00 
21,188 77 


| 23,878,000 00 


71,950 70 


16,156,000 00 
20,588 78 


16,772,000 00 
80,216 58 


102,000 00 
510,000 00 


1,860,000 00 


1,100 00 
6,000 00 
1,000 00 


7,595,860 00 
74,567 09 


$5,241,700 00 


18,811,000 00 
9,364,000 00 


1,000 00 


5,767,042 00 


1,535 00 


44,615,188 77 


23,949,950. 70 


16,176,588 78 


16,852,216 58 
8,528,896 85 


144,309,118 68 


8,139,000 00 


1,810 00 
2,472,000 00 
4,836,862 06 
8,100 00 
10,200 00 
7,250 00 


1,885,000 00 
41,227,861 78 


7,670,427 09 


$210,567,129 61 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Statement of General Income, 


General Balance Sheet, etc., 


FOR THE 


Year Ending November 380, 1894. 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Gross Receipts and LE:xpenses for the Years 
1893 and 1804. 


= 1894, 1893. 
RECEIPTS. eee a 
AMOUNT. TOTAL. AMOUNT. TOTAL. 
ae seed es , — a 
mecoal Gales, Anthracite..../..................005 21,467,557 72 24,179,938 62 
Coal sales, Bituminous................. a $19,104 74 ‘ 
os cock vo. Vedaitsancaerveccecess 121,477.03 |. 1Og,236: 34) * 
seiiouse, Land & Furnace rents............... 120,529 17 122,225 25 
Beiuterest and Dividends...................00000. 84,926 87 | 104,358 60 
BMP PIOT FOCOTG, 2. 5nc 5500. cescnsece ns ssceesensrones 130,268 24 4516: 53 
Aik sine sss daevoe 22,236,863 87 ~ |24,586,868 34 
EXPENSES. 
Mining coal and repairs..................0006 10,187,285 23 10,841,213 27 
/ Improvements at collieries.................. 578,623 10 705,458 12 
smother tmprovemients......................c0000 53,527 83 62,374 44 
i@oal purchased, Anthracite................... 1,183,103 48 | 1,270,814 95 
_ Coal purchased, Bituminous......... eae 293,403 46 | ‘i 
Royalty of leased collieries. .............00. 675,546 53 | | 7§6,028. 12 
| Transportation of coal by rail............... 6,070,252 72 6,713,488 45 
_ Transportation of coal by water............. 842,216 64 | 927,624 71 
_ Handling coal at depots, etc................. 592,884 03 | 611,993 41 
_ Taxes on coal lands and real estate....... | 289,024 19 265,177 17 
' Repairs of houses and furnaces.............. 21,410 40 | 27,036 77 
| Commissions & other expenses............... 1,091,940 93 | 988,499 39 
_ Damages acct. Mahanoy Creek............. 83,969 51 i 
Mea! taker TOM StOCK............6..cccccceeees ¥5,122 93 312,964 04 
iio ye cneevss ines senee one- | 21,968,310 98 23,482,672 84 
Profit in operating. ......ccccscceee 268,552 89 1,104,195 50 
I Reso. ce ccc esnon ees 1,169,154 74 1,299,844 82 
Commission on Coal Trust Loan........... 125,000 00| 1,294,154 74 - 
agen | 1,025,601 85, | 195,649 32 
I ae | 7,415,932 06 7,279,914 03 
ME MO... cccevorcrcse sce scsaresesesone | 649,650 19 | 658,545 12 
yess cnc ceng iene ecnscssvasesneoens | 7,952,364 19) 7,878,479 18 
| | | 


* Depreciation in value of coal in StoCk..............cc0ee cee $343,100 77 
Peas VAIS OF COA] AddEd FO StOCK. iccccssccscscscocesssoscoresssonons 348,223 70 


$5,122 93 
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THE PHILADELPHIA AND READING 


Dr. Condensed General Balance 
CAPITAL ACCOUNTS. 

Rte NEI vue dogo kaarickosy sams leeb hss ween ve. $61,793,102 71 
PROMOS HUI ee oh hEe aetna te vns co cee 657.458 oI 
UMA DOT SATS oa icienasccd eyuabsee melanie runes 659,965 00 
Furnace and rolling mill properties... ........... 228,033 51 
New York and Eastern depots...............6..265- 709,581 64 
Western yards ‘and dépols...........cmcsiscaa kes, 651,993 55 
Miners’ and other houses................0055 os. Satie 548,967 67 
Pottsville shops, real estate and improvements. 366,085 99 
Other real GhtAG. |. cies cer ncssss peois ee ees ee 86,871 80 
Improvements at collierieson Company’slands| 4,797,019 79 
Improvements at collieries on leased lands...... 2,281,670 53 
Hasipments at collieries.) iiviciescccsseseecesee 2,302,467 63 
Dead work at collieties. canst a FULAgT at 
Improvements at iron-ore MiNES................008 78,125 70 
_ Equipments at iron-ore mines.......... ...... eee 11,319 35 
Dead work at iron-Ore MiNES...........ccce-eeeeeeee 10,904 80 
Storage yards and washeriecs. ............00.scese000 424,946 24 
Anthracite and other Water Companies ........ 173,420 59 
‘Black Diamowds” engine........:r02odereciane 4,500 00 
Stocks and Bonds of Companies controlled.... 3,292,925 38 

$82,790,837 26 

ASSETS. 

Cash Of DAWG i iiiiccc issecsraddearecomp lee ett $260,148 57 
Bills recewaie. 76 «15... anna 205,163 27 
Coal atid rend accotinte (oso Gen ie 3,189,965 II 
Sundry accents .07570.05..05) ee ee 152,545 Ol 
Coal On TON ooo aie 3,422,888 08 
EPOH-OfO ON. NANG.csid es oe es es 1,562 50 

79232,272 54 
Stocks and Bonds owned by the Company...... $586,841 62 
Supplies and materials on hand..................... 417,350 07 

1,004,191 69 

PROFIT AND LOSS ACCOUNT. 

Loweof previous yearns 20 Gag) iis eviie ee sees $2,969,203 12 
Loss in 1894 per Income Account.................. 1,025,601 85 

3,994,804 97 

$95,022, 106 46 
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COAL AND IRON COMPANY. 


Sheet, November 30, 1894. Ce 
CAPITAL ACCOUNTS. 

Divisional Coal Land Mortgage Bonds : 
Mk Nesey ss weeds cies oh epee oe $8,796,000 00 
1872-1902........ Be ihe heh el os jae oa sone cb ns 150,000 00 
rei leeds cartons dninn papain nnaeddcinge 264 000 00 
8s ch ect ods oes sip ide wah oasis b cnn 204,000 00 
ys eh ecient hs ions dah pees dca eae rs 1,240,000 00 
I gis Cont nia sicede cassis acanens 192,000 00 
ai oi oe hehe debi pine go 8a cup pernee on 110,000 00 
a ee elk capa wseewes 160,000 00 
GE SEN GARSIS 2 ype RVing epee aaa er enn 357,000 00 
ASI RG AR en a 20,000 00 | 
oe ik a cvcues sd sue sees ways cs 440,000 00 
oa ys acceded banren enc dyes 24,500 00 

$11,957,500 00 

Bonds and mortgages on real estate............... 426,106 46 


Mortgages to the P. & R. R. Co., July rst, 
1874, and December 28th, 1876.......... -.....00 ! 
ben eecount P, & R. BR. Co., 1888..............0.. 


Debenture bonds, 1872-1802...............0..eeeneee. | 


ee ene i bond ven cnteb us a etidewe 


LIABILITIES. 
(om) 1st, five 10-year Gold Loan......:........ 


ive cicy thnsdciacs enn ridnne agasus vin we 05- 
re VY OUICHETS. «0.000.000. cece cee cicnencrscesauers 
ME Ot Cals... oo. s evens paccecsa sot 


Seem tieiness debts:..........0...c0ccscecee eee snatee 
Western freimht, tolls,-etc...........pscecsessseecseees 
2 iy So caine) so osnn ve varvasaninneseanerks« 
Deere Sab Durchiased.... o..... 2. -.. cecseneceatae ee es 
WVeees and material bills.............-..ccccscseeseenes 
Taterest- due. and uncollected....... ....ccccsssceeee 


The F. & BR. R. Co. Current Account.............. 


$39,737,965 53 


24,879,336 16 


$1,875,000 00 
152,285 71 
197,525 16 


$63,660 93 
300,682 33 
117,199 04 
227,324 48 
717,323 37 

33,362 50 


64,617,301 69 
2,000 00 


8,000,000 00 


4,600,000 00 


2,224,810 87 


1,459,552 65 
1,734,834 79 


$95,022,106 46 


FRANKUIN P. KABRCHER, 


Secretary. 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Coal Production for the Years 
1894 and 1893. 


INCREASE AND 


MINED BY THE COMPANY. 1894 1893 Drcrmkeis 
From lands owned .............. 5,775,050-02| 5,485,296.12) Inc., 289,759.10 
4 me controlled.......... 259,512.11} 262,180.15] Dec., 2,668.04 
Te ORUOY. PAMOS Sc Gscnaes 1,381, 363.13). 1,532,436.16| Dec., ° 2an ores 
Total mined by the Co..... _7,415,932-06) 7,279,914-03| Inc., 136,018.03 

MINED BY TENANTS. 
From landsowned by the Co...) 466,621.10) 371,449.18) Inc., Q5, 171.12 
i ‘* controlled bytheCo.| 175,488.12) 228,163.18) Dec., 52,675.06 
Total mined by tenants..., 642,110.02} 599,613.16/ Inc., 42,496.06 

Total mined by Co. and 

TON ON eee 8,058,042.08] 7,879,527.19| Inc., 178,514.09 


Comparative Statement of Coal Purchased during the Years 
1894 and 1893. 


From Schuylkill operators.... 


(a3 


Lehigh Valley Coal Co. 
et - ‘* operators 


Total Lehigh Valley Dept. 


From Lehigh and Wilkes 
Barre Coall oe. 


Total Coal Purchased........ 
, | 


649,650.19} 658,545.12|Dec., 8,894.13 
Se Ae ie 1,328,973.14|Dee., "1,330 Grae 
ei 2,342,108.06/Dec., 2,342, 108.06 
iver eens os 3,671,082.00/Dec , 3,671,082.00 
bee eA tare 10,978.19 Dec., 10,978. 19 

649,650.19} 4,340,606.11|/Dec., 3,690,955.12 


Comparative Statement of Working Time and Daily Average 
Production for Six Years. 


| | | AVERAGE 
| 1889 | 1890 1891 1892 1893 1894. OF SIX 
YEARS 
| ee Ny 
Working time— | 
TRS a Ses ee | 201.1; 202.8 213 6} 200.4; 196.1} 180.4 199.0 
Average daily producti.n | 
Wh OME ueincy deen 30,120 33,440 35,462] 35,744] 37,123 41,108} 35,499 
| . 


do 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Coal and Iron Company, held January 
14, 1895, the various exhibits relating to the business of the 
Company for the past year were approved and adopted, 
and the following gentlemen were elected to serve for the 
ensuing year: 


PRESIDENT, 
JOSEPH §. HARRIS. 


DIRECTORS, 
S. P. WOLVERTON, 
HENRY A. DUPONT, 
ARTHUR BROCK, 
THOMAS COCHRAN, 
CHARLEMAGNE TOWER, Jr., 
RICHARD Y. COOK. 


At a meeting of the newly-elected Board of Directors, 
held for the purpose of organization, January 14th, 1895, 
the following officers were elected to serve during the ensu- 


ing year: 


TREASURER, 
W. AL CEO RCE. 


SECRETARY, 
FRANKLIN P. KAEKRCHER. 


ASSISTANT SECRETARY, 
HENRY C. RUSSEEL. 
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THE PHILADELPHIA AND READING RAILROAD COMPANY. 
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MmNNUAL REPORT 


OF THE OPERATIONS 


OF 


The Phitadetphia & Reading Railroad (Co. 


AND 


The Phitadetphia & Reading (Coat & [ron Co. 


The Receivers and the President and Board of Managers 
submit, for the information of the stockholders, the follow- 
ing report of the operations of the properties under their 
charge, for the fiscal year ending November 30, 1895. 

In this Report, as in those of the two previous years, the 
business of the two Reading Companies will be treated of 
together, for the sake of clearness, although their operations 
and organization are and have always been entirely distinct. 

The Balance Sheets and the other usual statements apper- 
taining to the business of the Railroad and Coal and Iron 


Companies are appended. 
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This comparative statement may be condensed as follows: 
First.—The result of the operations of the Railroad 


Company : 
Supe eee te trom traiic,; . 4 6 2. en $21,300,575 13 
I gn ee te LT, 620.41% 77 
Mee ee ros TrAiiC, ww ik i ie we Se $9,672,163 36 
To which add : 
Bees oe Ler SOUTCES,. . . ww ts 587,089 46 
$10,259,252 82 
Deduct : 
I a Se $2,884,851 59 
Retest BCCOUIL, 5 1s. 4 eee 5,058,779 I0 
Pee SU lee. ke te te 252,028 05 
ee aa 135,634 21 
ertee tockare, . . «wa ss 453,983 75 
HManipmentpayments,...... 1,013,813 67 


Improvements, including Broad 
Street and Lehigh Avenue, 


Breage, eS 122,976 50 
$9,922,066 87 


Bs A ee $337,185 95 
Second.—The result of the operations of the 
Coal and Iron Company : 


EL a a ree $24,080,798 60 
ee 24,780,607 81 
is Wee $699,809 21 
Add : | 
Rr ENS og $1,176,182 18 
RI te a he Ge ee $1,875,991 39 
Dencit for the twa Compaties, . . . .'. '. $1,538,805 44 


As the Coal and Iron Company did not earn its operating 
expenses, it became necessary for the Railroad Company to 
advance to it the money required to pay so much of its 
interest as is guaranteed by the Railroad Company, which is 


$656,270.00. 
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As the interest upon the General Mortgage Loan, amount- 
ing to $1,788,607.55, has been included in the interest 
account, as stated on page 7, it will be seen that the net 
earnings for the year of the two Companies have been suff- 
cient to pay all the charges anterior to the General Mortgage 
of the Railroad Company and to leave a surplus over these 
prior charges of $249,802.11. 

The receipts of the Railroad Company for the year 1895, 
arising from the different classes of business, compare with 


those for the two previous years, 1893 and 1894, as follows: 


1895. Ee TOGA. 1893. 
Cosh dvaiic, «7. - < : $9,957,870.37 $9,752,296.99  $11,295,849.98 
Merchandise Traffic, . 6,910,469.28 5,902,373-14 6,722,061 AY 
Passenger Traffic, . . 3,959,072.93 4,137,960.56 4,349, 132.75 
Miscellaneous, . . . - 375,403.35 363, 263.54 376,621.47 
Ml og eae 97,759.20 98,880.79 85,190.93 
Tota; oes oe, $21,300,575.13 $20,344,775.02 $22,828,846.60 


The chief gain in revenue for the year is in the item of 
merchandise traffic, which shows an increase of $918,096.14 
over 1894, and of $188,417.81 over 1893. ‘This gain was 
caused by the general renewal of business activities within 
the territory traversed by the Reading Railroad System, the 
various iron industries especially having been in a much 
more prosperous condition than for two years past. 

Coal traffic shows a gain in revenue of $205,573.38 over 
that for the previous year, but a large loss ($1,337,979.61), 
as compared with the earnings of 1893. The tonnage 
was larger than ever before, being 988,795 tons 6 cwt. 
larger than in 1894, and 391,324 tons o1 cwt. larger than 
in 1893, which was hitherto the year of heaviest ton- 
nage. The diminution of revenue from this source as com- 
pared with 1893 was caused by a decrease in the freight rate, 
which was forced down by the low price realized for coal in 
the various markets of the country. 


“els, 
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Passenger traffic resulted in a decrease of earnings of 
$178,887.63, which loss arose wholly from the competi- 
tion of the suburban electric railroads. Passengers carried 
one mile showed almost exactly the same total as that for 
1894, there being an increase in the long distance haul and 
a decrease in that for short distances. 

The production and transportation and marketing of coal 
have been conducted with care and energy during the year, 
the total production of coal from Reading’s. lands having 
been 8,633,214 tons 7 cwt., an increase of 575,171 tons I9 
ewt. over that of 1894, in which year the tonnage exceeded 
that of any previous year, except 1891, when there were 
552,751 tons 3 cwt. less mined than in 1895. The coal 
cost $1.41%0 per ton delivered in cars, or, after allowing 
$584,450.14 for permanent colliery improvements which 
increase the productiveness of the estate, it cost in cars 
$1.3310 per ton, which is less than in any year since 1879. 

This reduction in cost has been brought about largely by 
the steady working of the mines and by the low rates of labor 
and materials, though something is due to the efforts made to 
develop the production of the individual collieries so as to 
secure from each a larger daily output. In this direction _ 
lies the chief hope of still further reducing the cost of min- *% 
ing, for the cost of maintaining each colliery, which isa 
very large percentage of the total mining cost, is but little 
greater when it makes a large daily production than when. 
its production is small, and as the tonnage produced, which 
is the divisor, becomes greater, the cost per ton of mainte- 
nance diminishes in the same proportion. The annual 
expenditures necessary to increase the output of Reading’s 
coal estate, which were very heavy when the work was 
undertaken after the reorganization of 1887 (the average of 
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the two years 1889 and 1890 having been $1,065,346), have 
fallen so that for the last two years, 1894 and 1895, the 
average was $581,537. For the last three years, the money 
expended for this purpose has been almost wholly charged 
to the cost of mining, less than two per cent. of the total 
outlay having been capitalized. The present scale of 
expenditure will have to be continued for some years, until 
the estate is more adequately developed than at present; but 
as. the output continues to grow, the expenditure for 
improvements will be a slowly decreasing charge per ton 
upon the coal mined. | 

The collieries are in exceptionally good condition and noth- 
ing more than the ordinary work of repairs and improvements 
is anticipated for the coming year. 

Great care has been given to the marketing of the coal, 
and the sales for the year aggregated 8,921,850 tons, an 
increase of 969,486 tons over those for the previous year, 
which were till now the largest on record. Much more coal 
was sold during the year than the mines produced, the 
result being a large diminution of the stock of coal on hand 
at the end of the year. The sales of coal aggregated 
$23,660,505,18, and the amount charged off at the end of 
the year for bad debts was $35,530.49, about one-seventh of 
one per cent. of the amount of the sales, the principal item 
of this account being the result of the operations of 1892 
and previous years. 

Reading’s coal interests are now so well represented in the 
various markets of the country which are accessible to its 
products, that we can feel a reasonable confidence that we 
shall be able to market our tonnage at all times on as favor- 


able terms as the condition of the trade will permit. 
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The Company’s coal business resulted in a loss of 
$699,809.21, being 8.1 cents per ton of coal mined, whereas 
the business of 1894 showed a profit of $268,552.89, or 3.3 
cents per ton; so that the result for 1895 was 11.4 cents per 
ton worse than in the previous year. This comparative loss 
was caused by the low prices realized for coal, which with 
the exception of the year 1886, were less than those of any 
year since 1879. 

While the business was a losing one for the Coal and Iron 
Company, this loss was more than made up by the gain to 
the Railroad Company from the additional tonnage produced, 
which was carried at freight rates which yielded a profit. 

The business of the Railroad Company has been con- 
ducted with vigor and economy. ‘The total business moved 
measured by ton-miles increased 16.3 per cent. over that of 
1894, while the cost of movement increased 2.5 per cent. 
The total transportation cost increased for the year $447,- 
606.92, which was an addition of 5.4 per cent. to that of the 
previous year, but more than two-thirds of this increase— 
$316,689.83—was in the workshop account, this having 
been so largely in excess of 1894, because the growth of the 
trafic required that all of the rolling equipment should be 
put in thorough repair and so maintained. 

Noticeable economies have been made in the use of fuel 
and oils, and some progress in this direction can still be 
expected. We were able to conduct our railroad business 
during the first two years of the Receivership without the 
purchase of any considerable amount of new equipment, but 
during the year 1895 it became necessary to procure new coal 
cars, and one thousand new thirty-ton coal cars of the most 
approved pattern and workmanship were bought, besides 
349 twenty-five ton coal cars and 200 freight gondola cars 
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which had been in our service for several years and which 
were sold to us on favorable terms. The old coal cars of 
small capacity are, however, going out of service so rapidly, 
many of them being over twenty years old, that considerable 
increases in our coal equipment must be made in the near 
future. We shall not require much new locomotive equip- 
ment during the coming year, but we shall probably have to 
purchase both freight and passenger cars to a moderate 
extent. 

An important improvement has been made at Mahanoy 
Plane, where the old boiler plant, which was inadequate for 
the duty required, and which consumed a great amount of 
pea coal, was replaced by boilers of modern type, which do 
the work much more efficiently with smaller coal which only 
costs 30 per cent. of the price of pea coal. 

Our marine equipment, which is engaged in carrying coal 
from Port Richmond and Port Reading to the ports on the 
North Atlantic Coast, has found steady employment during 
the year, and though ocean freight rates have ruled lower 
than ever before, the fleet has made a handsome profit. 
Some additions are now being made to accommodate our 
increased business, six new barges of 1,000 tons capacity 
each, and one powerful ocean tug having been contracted 
for, and mostly completed. Additions to this class of equip- 
ment must be made from time to time, as the business offer- 
ing at remunerative rates grows as fast as our ability to 
carry it increases. 

The efficiency of the roadway has been fully maintained. 
On our main lines considerable progress has been made in 
replacing with broken stone the blast furnace cinder ballast, 
which has heretofore been largely used. The new methods 


of making pig iron at the furnaces on our railroad lines pro- 
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duce cinder which is wholly unfit for our roadbed, and the 
change to broken stone, which has thus been made neces- 
sary, will be of advantage to our tracks, although it increases 
the first cost of putting them in order. 

Automatic electric signals have been placed on the road to 
Norristown during the year, and an extension of the system 
from Wayne Junction to Germantown is now in progress. 
These signals greatly increase the safety of the movement 
of trains on our crowded suburban railroads, and their 
operation is no more expensive than that of the old system 
of watch towers. 

The earnings of the Reading Companies were sufficient 
during the year 1895 to meet promptly all the accruing 
obligations except the interest on the General Mortgage 
Bonds and the payments on equipment purchased before the 
Receivership. The holders of the equipment notes agreed 
to extend a portion of them on favorable terms and the 
balance — $1,013,813.67— was paid in cash. ‘The fixed 
charges of the Railroad Company decreased $122,347.38 as 
compared with those of 1894, and those of the Coal and 
Iron Company decreased $117,972.56. 

The chief influence affecting adversely the business of the 
Reading Companies during the year 1895 was the unsettled 
and unsatisfactory state of the anthracite business. 

Negotiations to bring about such harmony of action as 
would enable coal mining to be conducted without large and 
unnecessary loss, were carried on with the representatives of 
the several anthracite carrying railroads during the first half 
of the year 1895, but as it was impossible to secure from them 
the consideration to which the management of the Reading 
insisted that its position in the trade justly entitled it, the 
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negotiations ceased by common consent and have not been 
resumed. 

As Reading’s coal estate is one of its most valuable assets, 
and as the Company’s future must depend very largely upon 
the proper development of that property, it seems desirable 
to state here something of its history, and something of the 
negotiations that have been had, and of the causes why they 
have not been brought to a successful conclusion. 

The most careful estimate that has been published accords 
to Reading interests the control of over 33 per cent. of all the 
Anthracite in Pennsylvania, and its claim to the possession 
of this proportion of the coal in the ground is generally 
conceded. At one time, in 1869 and in 1871, Reading mined 
and carried its full share of the total production, and so late 
as the year 1878, it had nearly twenty-nine per cent. (28.97). 
Since that time, while its production has grown steadily, it 
has increased much less rapidly than that of its competitors, 
the companies engaged in mining in the Northern, or 
Wyoming Coal Field far outstripping it in the race for 
tonnage. ‘This comparative retreat on the part of Reading 
has been partly due to its poverty, which made it difficult 
to raise the money required to develop its property, and 
partly to its conservative policy, which led it to be more 
interested in getting remunerative prices than in increasing 
its output. 

This line of action led to a steady loss of relative position, 
until in 1888 it produced less than nineteen per cent. (18.81) 
of the total output. It is true that a strike of the workmen 
in the Schuylkill mining region, which did not extend to 
the Wyoming Region, caused Reading’s percentage to be 
abnormally low that year, but the average percentage of the 
three years—1887, 1888 and 1889—was only about twenty 
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per cent. (20.05). After the reorganization of Reading in 
1887, a vigorous effort was made to develop its coal property, 
and this effort has been continued ever since, the average 
amount of money annually expended for that purpose for 
the past seven years—188g to 1895 inclusive—having been 
$850,203. The improvements thus made have so far 
increased the productive capacity of the collieries of the 
Coal and Iron Company that whereas in 1889 the largest 
monthly product was 670,593 tons, in 1894 it had reached 
937,481 tons, an increase of 39.5 per cent. in five years. 
This expenditure largely increased Reading’s relative ability 
as a coal producer, and its percentage of the Anthracite 
trade grew until’ in 1891 it reached 21.26 per cent. 

In February, 1892, the Reading Company leased the 
Lehigh Valley Railroad and the Central Railroad of New 
Jersey, and made at the same time an agreement to buy the 
coal of their allied coal companies—the Lehigh Valley Coal 
Company and the Lehigh and Wilkesbarre Coal Company— 
and to pay these companies for their coal, delivered into 
cars at the mines, certain percentages of the prices that 
might from time to time be received for coal delivered at 
tide water near New York. ‘The tide water price of coal. 
being largely made up of the two factors, the price at the 
mines, and the charge for transportation thence to tide, this 
agreement necessarily made the freight rate also a percent- 
age of the price realized for the coal at tidewater, and in 
order that the leased railroads should earn the rentals which 
Reading had agreed to pay, it was necessary that their allied 
coal companies should be allowed to mine freely, and that 
the coal should be sold at remunerative prices. In order to 
accomplish these two purposes, it was necessary to curtail 
the product of Reading’s mines, lest there should be an 
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oversupply of coal sent to market. It thus came to pass 
that in the year 1892, Reading’s percentage of the total out- 
put fell to 19.55 per cent., and: in -1893, to 19.35: per Cems 
The true cause of this falling off in the relative productive- 
ness of Reading’s collieries was not generally understood, 
but the fact led to general incredulity in regard to its capac- 
ity to maintain its place in the race for tonnage, and vigorous 
attempts were made to induce it to take a smaller percentage 
of. the total Anthracite business than it had ever carried. 
About February, 1894, the Reading Company was called 
upon by a leading operator in the Wyoming Valley, repre- 
senting the Anthracite Coal Operators’ Association, with a 
proposition for such a division of the Anthracite tonnage for 
the year 1894, as should insure co-operation among the 
Anthracite Companies and remunerative prices for coal. 
This gentleman exhibited a statement based upon the State 
Mine Inspectors’ returns of production, from which he had 
deduced the productive capacity of each of the collieries of 
the Anthracite Region, and he stated that the Reading Com- 
pany was entitled, under this showing, to 18.23 per cent. of 
the total production. To this it was replied on the part of 
the Reading Company that it would not agree to make a 
division of tonnage upon the proposed basis of colliery 
capacity, because it would operate unfairly to Reading’s 
interests. Reading’s collieries are wholly in the Schuylkill 
Region, and the Schuylkill coal comes out of the mines 
mixed with so much dirt, slate, rock, etc., that it is very much 
more difficult to prepare than Wyoming coal, and therefore, 
the Reading Company’s breakers have to run more hours 
each day to prepare the product of the mines than do those 
of the Wyoming Region in preparing a corresponding pro- 
duct. As the days reported to the Mine Inspectors are 
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breaker days, and as the Wyoming breakers in many cases 
can prepare the product of a day’s work at the mines in 
three-fourths of a day, while at the Reading collieries the 
breakers must run as long as, or longer than the mines, it is 
evident that this method of reckoning productive capacity 
gives an unfair advantage to the Wyoming collieries. 

The Reading Company also stated that the plan submitted, 
being based wholly on colliery capacity, was further defective 
and unacceptable because it took no account of the other 
factors of the case, such as the relative ownership of coal 
lands by the various interests, and their relative ability to 
transport coal to market, and to sell it, all of which factors 
must be considered in estimating the proportion of the total 
business to which each of the various interests is entitled; and 
it was also injudicious, because it would necessarily lead to 
the opening of superfluous collieries, and thus require a new 
division of tonnage as between the several mining compa- 
nies each year, and would give each year fewer days of work 
in the mining region. On all these grounds, it considered 
that the offer made to it was unfair in principle, and objec- 
tionable in its practical working ; and as upon any fair basis 
Reading was justly entitled to at least 21 per cent. of the 
total production of Anthracite, and as the plan submitted 
would give it over one million tons less per annum than 
its just proportion, and as the acceptance of the plan would 
consign it to permanent and hopeless bankruptcy, it was 
positively stated that the proposition would never be con- 
sidered. The conference finally led to a statement on 
the part of the representative of the Anthracite Coal 
Operators’ Association that if Reading did not accept 
this or some similar proposition, there would be a great 
fall in the price of coal, to which it was replied that 
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Reading would do all in its power to prevent demoralization 
of the trade, but that if it came, it should be obliged to 
follow the price wherever it might go. 

Other conferences were held on this subject through the 
year 1894, but none of the other companies were willing to 
concede Reading’s claim, and pointed for support of their 
position to the fact that it had not in the last few years taken 
any such percentage of the total trade as it demanded. This 
was met by the statement that it was universally admitted 
that Reading’s lands contained one-third of all the Anthra- 
cite in Pennsylvania ; that for a number of years it had pro- 
duced much more than 21 per cent. of the total; that so 
lately as the two years—1890 and 1891—it had averaged 
21.13 per cent. of the whole production, and that while in 
the last three years the average had dropped below 20 per 
cent., this could not be held to prove that Reading was not 
able to produce more, its restriction of shipments having 
been caused by its desire to allow Jersey Central and Lehigh 
Valley, which were then leased by it, to take a larger share 
of the output, in order to enable those systems to earn the 
rentals which were guaranteed to them. 

A number of efforts were made to reach a satisfactory 
basis of action, but they were not successful. As the Reading 
Company had declined to accede to the plan of dividing the 
coal trade upon the basis of colliery capacity, it was asked 
to submit a plan which should be satisfactory to it, anda 
statement was put in print and sent to the Presidents of the 
several Anthracite transporting companies which contained 
a discussion of the whole subject. After giving in detail 
the reasons why Reading could not accept the proposed 


division of tonnage on the basis of colliery capacity, it sug- 
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gested that the fairest possible division would be one which 
should be based upon what actual experience had shown 
that each company could do, under the most favorable 
conditions and it proposed, therefore, that from the official 
reports of the tonnage carried in the years 1891, 1892, 
1893 and 1894, each interest should select the three 
months in which its tonnage was the largest and that. 
the average tonnage of these three months should be 
considered its capacity. The aggregate of these indi- 
vidual capacities would represent the productive capacity of 
the whole Anthracite region, and the percentages of each 
interest derived therefrom would, in Reading’s opinion, 
furnish the fairest possible division of the tonnage. Some 
adjustments were suggested to adapt this plan to the then 
existing circumstances, there having been many recent 
changes in the business which required consideration. 
These adjustments did not, however, affect Reading’s stand- 
ing at all, being chiefly re-arrangements of the business 
originating at the collieries in the Wyoming Valley, many 
of which had in the near past changed the route over which 
their coal was sent to market. | 

A table was submitted by Reading with this statement 
showing how the two plans suggested worked out in prac- 
tice. The first column of the following table is based upon 
the findings, after careful study, of a majority of a com- 
mittee appointed by the Sales Agents of the various Anthra- 
cite Companies to examine the question of colliery capacity, 
this report, which was made in August, 1894, being the 
only determination that was ever made of this much dis- 
cussed question, and the second column is the result of the 
plan proposed by the Reading Company : 


PERCENT- | PERCENT- 
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New York, Susquehanna and Western,. .... | 359° 
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_ No reply was received to the proposition submitted by 
Reading, and after several conferences of the executive 
officers of the interested railroad companies, a meeting of 
the presidents of all the transporting companies was held in 
December, 1894, at which it was resolved that the question 
of distribution, including a proper plan for determining such 
distribution, should be referred to a committee consisting of 
one representative from each of the eleven railroad com- 
panies. 

In pursuance of this resolution, a committee was appointed, 
and devoted two months to investigating the facts, and to dis- 
cussing and considering a division of the percentages on the 
basis of colliery capacity. In this work Reading assisted, 
while denying the correctness of the underlying principle, 
and furnished all the information called for in regard to its 
own collieries. This Committee, as the result of its labors, 
found that it was impracticable to make a division of tonnage 
based upon the theoretical capacity of collieries, and so 
reported to the presidents. 

The advocates of this plan made no further efforts to have 


it considered after the adverse report of the Committee of 
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Hleven, but another committee which was appointed by the 
presidents and directed to report a plan, without instructions 
as to the lines upon which it should be based, reported that 
it was unable to reach any agreement. 

It was then proposed that the whole subject should be left 
to arbitration. To this the Reading Receivers declined to 
assent, holding that as the arbitrators suggested were not 
familiar with the coal trade, and as no instructions were to 
be given them, and no limitation made of their powers, the 
proposition would place the business of each company in the 
control of persons who were not conversant with the prob- 
lems involved and who were not responsible for the results 
of the business. If the principles by which the trade was 
to be regulated could be agreed upon, any question of dis- 
puted fact might be safely left to arbitration, but it could 
not be proper to leave to strangers the discovery of the laws 
by which the operations of the Company were to be governed. 
Such a delegation of discretion was regarded by the Reading 
Receivers as entirely beyond their power, and beyond the 
proper scope of arbitration in any case. 

At the last meeting of the Presidents, held in April, 1895, 
the Reading Company presented a further paper in which 
the whole subject was again discussed, and the statistics of 
the production of the several recent years were carefully 
compiled and collated. An effort was made in this paper to 
find a principle which should be fair to all interests, and 
which should furnish not only a solution of the existing 
problem, but also a rule under which the trade could fairly 
and profitably work in the future. One of the tables of 
results reached by this investigation assigns to Reading a 


percentage of 21.33 and another a percentage of 21.63. 
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No recognition or consideration was ever given to any of 
these propositions of the Reading Company by any of the 
cominittees appointed to devise a plan for adjusting the 
interests of the anthracite transporters, although no criticism 
of their justice or fairness was ever made. 

The Sales Agents of the various companies in April, 1895, 
proposed as a last expedient that during the month of May, 
the collieries should adopt the plan of working three days in 
each week. ‘This plan has been occasionally resorted to in 
previous years, but was even more objectionable as a perma- 
nent plan than the plan of colliery capacity, as it would 
require every company to be always prepared to make the 
greatest possible daily output, and would result, if continued, 
in a large increase of colliery expenditure, and of the mining 
force, which would then have to be maintained in idleness 
for a longer period each year, as the number would increase 
more rapidly than the demand for coal. With the distinct 
statement, therefore that it was only accepted as a tempor- 
ary expedient and would not be again considered, the 
Reading Company consented to conduct its mining, during 
the month of May, upon the plan of working only three 
days, of ten hours each, in each week. This test resulted 
in the production by Reading of 21.37 per cent. of the total 
output. 

It thus appeared that to sustain its contention that it was 
in fairness entitled to 21 per cent. of the total Anthracite 
production, Reading had shown that upon the principle of 
deducing the relative capacity of the several anthracite 
companies from the official records of what each had done 
in the near past, which is the principle universally admitted 
in all similar apportionments of business as between different 


railroad interests, it is entitled to a percentage varying 
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according to the method of computation employed, from 
21.33 per cent. of the total, to 21.63 per cent. ; that wpon 
the plan of colliery capacity, as worked out by the sales 
agents, it is entitled to 20.98 per cent. ; and that in a race 
as to how much coal could be produced in a month, by 
working three days in each week, its share was 21.37 per 
cent. As no other plan than these has ever been proposed by 
anybody, the Reading Company considers that it has proved 
the justice of its claim to 21 per cent. 

After May, 1895, it was generally admitted that there was 
no prospect of an agreement in regard to the conduct of the 
Anthracite trade, and no further general efforts were made 
to reach an agreement. In August, 1895, Reading sub- 
mitted to several of the principal parties in interest the fol- 
lowing statement : 

‘The Receivers admit that the correct way of ascertain- 
ing the proper apportionment of the coal carrying business 
is by an inquiry into what each company has been able to 
carry in the near past during periods when all were working 
to their full capacity, and they are willing to join the other 
interests in that inquiry, and, so far as they can legally do 
so, to make an agreement that the trade for a term of years 
shall be governed by the findings upon this subject of com- 
petent and disinterested experts.’’ 

This was thought by some of the persons to whom it was 
shown to bea perfectly fair proposition, and to contain the 
basis of a settlement, but the time did not seem auspicious 
to pursue the subject and it was dropped. 

The opinion had been freely expressed by some of 
Reading’s competitors that whatever it might claim as its fair 
share and however it might deduce the claim from the 
history of the trade, it could not in a competition produce 
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any such proportion of the total output, as it insisted that it 
was entitled to. 

The last six months of 1895, during which time there was 
no concert of action whatever, presented a fair test of the 
relative productive capacity of the several Anthracite Com- 
panies. No official statements of the production of the 
Anthracite region during this time have been made, because 
some of the companies have declined to furnish the usual | 
reports of their business, but enough is known to warrant 
the statement that when the figures shall be published they 
will show that Reading’s proportion of the total business of 
the last six months of 1895 considerably exceeds 22 per cent. 

This detailed statement of the history of the present con- 
test is made to show that the position taken and maintained 
by Reading during the year 1895, in relation to its proper 
proportion of the coal business, was the only way in which 
it could secure that share of the Anthracite trade to which 
it believed itself to be fairly entitled, and which it must 
obtain if it is to regain prosperity or even solvency. 

The chief transactions influencing Reading’s future pros- 
pects during the year, other than such as related to its 
ordinary business, were those arising out of the efforts of 
the Committee representing the General Mortgage bond- 
holders, to effect a reorganization of the Reading’s 
finances. Numerous conferences were held with the 
members of this Commitee during the year, information 
was given them freely on all points affecting the history of 
the Companies, their business and their prospects, and 
numerous suggestions were made by the Receivers and the 
Management looking to such lightening as might be possible 
of the burdens which the reorganization would lay upon the 
holders of bonds issued under mortgages which are junior 
to the General Mortgage and upon the stockholders. 
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These suggestions were courteously received and carefully 
considered by the Committee, and as the result of overa 
year’s deliberation, a plan and agreement for the reorgani- 
zation of the Reading Companies was issued by the Com- 
mittee, under date of December 14th, 1895, and is now 
under consideration by those of the security holders who are 
especially interested. 

This plan contemplates an assessment of 20 per cent. on 
the Capital Stock and on all the securities of the Railroad 
Company which are junior to the General Mortgage, except 
those of the Deferred Income Mortgage, which are assessed 
at the rate of 4 per cent., and the issue in exchange therefor 
of certain specified amounts of new stock. ‘These assess- 
ments are calculated to yield $20,862,289, and the syndicate 
which underwrites the plan agrees to contribute in cash 
$7,300,000, for which it is to receive $4,000,000 of General 
Mortgage Bonds and $8,000,000 of Preferred Stock. 

These sums aggregate $28,162,289 and are intended to 
Day the floating debt, Receivers’ certificates,. car trust and 
equipment notes, arrears of interest on the General Mortgage 
Bonds, and arrears of the Sinking Fund of the Divisional 
Coal Mortgages, which together aggregate $23,150,000. Of 
the balance, a sum not to exceed $2,000,000, and which may 
be less, is to be applied to unforseen items of indebtedness, 
expenses of re-organization, bankers’ commissions, etc., and 
the balance, which is estimated to be about $3,000,000, 
will be cash provided for the use of the Company after 
re-organization. 

The General Mortgage Bonds, which now stand at a possi- 
ble maximum of $100,000,000, are to be increased to $114,- 
000,000, of which $44,550,000 are to be reserved so that they 
can be issued only against existing bonds prior to the 
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General Mortgage, and $20,000,000 are provided for the 
purposes of future construction, equipment, etc., at a rate 
not exceeding $1,500,000 in any one year. ‘The stocks 
and bonds owned by both Companies are to be made subject _ 
to the General Mortgage to increase its security. Additional 
issues of stock of several degrees of preference are to be 
made, the whole amount of stock being expected to aggre- 
gate $140,000,000. ‘These additions are mainly for the 
purpose of exchange for the assessments made and for the 
securities deposited under the plan. 

The stock is to be held by voting trustees till after the 
first preferred stock shall have received four per cent. per 
annum cash dividends for two consecutive years, unless they 
shall sooner elect to deliver the stock to the owners thereof. 

The committee estimates that the annual fixed charges of 
the two Reading companies, which now aggregate $10,035,- 
073, will at once upon the proposed reorganization be 
reduced to $9,317,173, a decrease of $717,900, and that a 
further reduction of nearly $500,000 per annum will be 
effected almost immediately through the refunding or exten- 
sion by the syndicate at four to four and one-half per cent. 
of some $20,000,000 six per cent. and seven per cent. bonds 
shortly to mature, and the extension already effected by 
the Receivers at four per cent. of $1,500,000 North Penn- 
sylvania Railroad bonds, which now bear seven per cent. 
interest. 

The plan of reorganization is set forth in detail in pam- 
phlets which have been issued by the General Mortgage 
Committee and have been given wide circulation, but this 
much seemed proper to state here as a part of the history of 


the Reading companies. 
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In the last annual report, mention was made of the fact 
that the plan of reorganization submitted by the Olcott- 
Earle committee, by the terms of which the General Mort- 
gage coupons maturing down to July 1, 1898, inclusive, were 
to have been extended for a period of ten years, had only 
received the assent, at the close of business on December 
31, of the holders of about three-fourths of the General 
Mortgage bonds and one-half each of the Income Mortgage 
bonds and stock, and that the neglect or refusal of the 
income bondholders and stockholders to accept the plan, had 
rendered it necessary to declare that it had not become 
effective. 

Under date of January 2, 1895, the committee gave public 
notice that they had notified the Trustee of the General 
Mortgage to bring suit for the foreclosure thereof, and to 
press such suit as expeditiously as possible. In pursuance 
of this notice, The Pennsylvania Company for Insurance on 
Lives and Granting Annuities, Trustee of the General 
Mo eage, filed a bill in the Circuit Court of the United 
States, upon the second day of March, 1895, for the fore- 
closure of that mortgage. To this bill the management 
deemed it necessary to interpose a demurrer, which 
was subsequently overruled by Judge Acheson. ‘The Com- 
pany then filed an answer, and the case having been put 
at issue, an examiner was appointed to take testimony. 
Several of the holders of Income Mortgage Bonds applied 
to the Court and obtained permission to intervene in the 
name of the trustee. They were represented by counsel at 
some of the hearings before the Examiner, but have since 
given their assent to the present plan of reorganization and 
abandoned their opposition. Petitions were filed with leave 
of the Court on January 8, 1896, by other holders of the 
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Income Mortgage Bonds praying that the matter may be 
referred to the Master to receive and report upon such plans 
as may be submitted, and that if approved the proceedings 
may be stayed for a reasonable time to allow such new plan 
to be put into operation and made effective. A hearing | 
upon this application has been fixed for January 28, 1896. 
Unless the proceedings before the Examiner shall be stayed, 
or other parties intervene, the testimony will probably be 
closed in the course of a few weeks, and the case will then 
be ready for argument upon bill, answer and proofs. 

The thanks of the Receivers and of the Management are 
due to all persons in the service of the Reading Companies, 
and are given to them in recognition of the zeal, loyalty and 
intelligence with which they have discharged their duties 
and have labored to promote the business and to increase the 
economy and efficiency of the operations in their charge. 

By order of 
), & BARR 
EDWARD M. PAXSON, 
JOHN LOWBER WELSH, 


Receivers. 
And of the Board of Managers. 
J..S. HARRIS 
President. 


January 13, 1896. 


At the Annual Meeting of the Stockholders of the Philadelphia and 
Reading Ratlroad Company, held January 13, 1896, the following- 
named gentlemen were elected to serve for the ensuing year: 


PRESIDENT, 


JOSEPH S. HARRIS. 


MANAGERS. 
A. J. ANTELO, 
JAMES BOYD, 
SE Ee SINNOTT. 
THOMAS McKEAN, 
JOHN LOWBER WELSH, 
GEORGE F. BAER. 


‘TREASURER. 


WILLIAM A. CHURCH. 


SECRETARY. 


SiUtieh 2. TAYLOR. 
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BALANCE 
The Philadelphia and Reading Railroad 


ASSETS. 
RAILROAD, WHARVES AND TERMINALS, 
EQUIPMENT : 


Locomotive engines and cars 
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REAL ESTATE: 
Real estate owned by the Company..... 


PHILADELPHIA AND READING COAL AND 
IRON COMPANY: 
Investment of Railroad Company in 
Coal and Iron Company, repre- 
sented by stock, bonds and accouuts, 


RAILROAD AND CANAL LEASES UNDER 
REORGANIZATION PLAN : 

Schuylkill Navigation Company. Value 
based upon securities issued under 
plan 

Susquehanna Canal Company. Value 
based upon securities issued unde: 

RAND. iver ioc clog el es es ee 

Colebrookdale Railroad Company 
Value based upon securities issued 
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Pickering Valley Railroad Company. 
Value based upon securities issued 
under plan 
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STOCKS AND BONDS: 
Stocks and bonds owned... ....20.....<c0015: 
Bonds and stocks of leased lines depos- 
ited with Pennsylvania Company 
for Insurance, ete, Triustee..........,.. 


Bonds for use as collateral 
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Individuals and Ure. os ec. es 
Leased and controlled companies 
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Deficit to November 30, 1894 
Surplus for year ending Nov. 30, 1895 


$19,328,153 42 
2,201,906 54 


$7,451,967 03 


1,403,255 49 


308,588 55 


» 177,880 15 


$27,999,535 7! 


2,466,776 72 


$1,477,621 30 
149,823 39 
1,082,967 49 
746,192 77 
660,699 45 
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$4,762,046 04 
337,185 95 


$80, 806,386 38 


21,530,059 96 


7,201,133 24 


70,372,311 OF 


9,341,691 22 


300,000 00 


30,466,312 43 


20,983,000 00 


11,285,829 55 


4,424,860 09 


| 


$256,711,583 88 
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LIABILITIES. 


MORTGAGE DEBTS ON PROPERTY. 
Consolidated and prior mortgage loans 
Improvement mortgage loan, 1873-97..... 
Income mortgage loan, 1876-06.............. 
5 per cent. consols. mortgage loan, 1882- 

1922, Ist series 
5 per cent. consols. mortgage loans 1883- 
1933, 2d series 
General mortgage loan, 1888-1958.......... 
Bonds and mortgages on real estate 
First Preference income mortgage loan, 
1888-1958 
Second Preference income mortgage loan, 
1888-1958 
Third Preference income mortgage loan, 
1888-1958 


MORTGAGE DEBT ON EQUIPMENT. 


Car trust certificates 
Equipment notes 
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Ceeehocecscceersecce***eeee00es0008 


DEBT SECURED BY COLLATERAL. 
P. & R. Terminal R. R. loan, 1891-1941.. 


Collateral sinking fund loan, 1892-1902... 
Total mortgage loans 


DEBENTURE AND SCRIP DEBT. 
Debenture loans 


© Ce eee POS eee eeseee Besermst Boo o80008 


eecccecevrersoveccs ere 


Convertible adjustment scrip 
Debenture and guarantee scrip 


eeeeeernecoeeeceves 


Total funded debt 


CITY OF PHILADELPHIA SUBWAY LOAN, 
GUARANTEED 


CONTINGENT LIABILITY. 


General mortgage loan, 1888-1958 
Third Preference income mortgage loan, 

1888-1958 
Collateral trust loan, 1892-1902 


Coe cere et wareceersesecoeserseseeseeose0R9H200 


Notes payable secured by collateral 
Receivers’ certificates 


Beeccoeseeoeeseoerecese sese0s 


CURRENT BUSINESS DEBTS. 


Unpaid vouchers and pay rolls 
Connecting railroads 
Individuals and firms 
Taxes 
Interest matured, not paid 
Rentals matured, not paid 


ooserecessceeeves 
eee ee ese eese cre oeeeseoeseeeee 
rrrrre eee eee eee eee ee ee 
Chee ce reser essccsresseoesseseesesssseseeneseseses see 
eoeecerccescecccssesovn 


Rentals and interest accrued, but not due 
Unadjusted accounts, Lehigh ‘Val.R.R.Co. 
F. H. Prince & Co. 

i divin nd, de whiwaee saan nenaings ese 
Deferred income bonds (nominal par 
$25,568, 090.30) 
Balance 


SACRE HOSE SESH H EHS HEHEHE SHSEHHHEHHEHHHHSS EH HSE OE 


.-./$24,05 2,700 00 


9,364,000 00 
1,000 0O 


1,535 00 


23,949,975 70 


16,176,588 78 
16,678,716 58 


$2,372,000 00 
4,676,137 53 


$8,350,000 00 
1,831,000 00 


5,767,042 00} 


44,715,188 77| 
3,532,896 85 


$144,239,643 68 


7,048,137 53 


10,181,000 00 


$8,100 00 
10,200 00 
1,810 00 
7,250 OO 


$161 ,468,781 21 


27,360 od 


$1,760,000 00 


9,223,000 00 
10,000,000 00 


$1,331,911 49 


438,961 28 
74,805 70 
5,427,319 33 
144,713 67 


328,310 47) « 


$161,496,141 21 


300,000 00 


20,983,000 00 


2,023,088 99 
3,508,882 13 


7,746,021 94 


1,602,948 41 
815,437 45 
468,008 09 

41,400,861 78 


7,070,427 09 
8,696 766 79 


$256,711,583 88 


D. JONES, Comptroller. 


34 


INCOME ACCOUNT. 


Receipts, Expenses and First Charges for the Year Ending 
November 30, 1895. 


RAILROAD TRAFFIC. 


Receipts as per statement, page 35, $21,300,575 13 


Expenses ‘‘ Mee ae 11,628,411 77 
$9,672,163 36 
OTHER SOURCES. © 
RECEIPTS. 
Steam colliers and sea barges, $584,997 61 
Coal barges, 139,337 44 
Schuylkill Canal, - 43,959 82 
Real Estate, 220,780 96 
— $989,075 83 
EXPENSES. 
Steam colliers and sea barges, $464,351 93 
Coal barges, 126,939 08 
Schuylkill Canal, 37,435 18 
Real Estate, 50, 367 90 
ees 679,094 09 
$309,981 74 
Income from investments, o74, 107 4 


From which deduct— 


587,089 46 


$10, 259,252 82 


Rentals (per statement, page 37), $2,884,851 59 
Interest account (per statement, page 38), 5,058,779 Io 


Profit and loss, 

Taxes, 

Equipment payments, 

Terminal trackage, 

Improvements, including Broad and 
Lehigh Avenue, Philadelphia, 


Surplus, 


252,028 O05 
135,634 21 
1,013,813 67 
453,983 75 
122,976 50 
9,922,066 87 
$337,185 95 


Ven) 
oO 


80 FFF06L'22|| 088'966‘LT || ST SL‘0081Z$ |e GOF‘ezs$ | OZ GGL°L6$ | G9 GEE 89B‘9TS | $6 ZL0°6S6'E$ ‘sTeqIO], 
IL T2993‘ || SL6‘T19‘T || FT L89‘Z10'S | L0 920°SS =| 09 ZEs'8 OL LLF‘OS9NT | LL 0G6'E6E »  ‘TOQUIBAON, 
BL SIL‘96E'S || G8‘EG9'T || 6S O9SFLS'S | L8 TE0'%E | 09 BEB'8 9¢ S9F'998'T | 9E LOG*LOS » ——- 49Q0920 
6L Z20'S60'S || SPa‘sse'l | Sh I9STS6T | 62 O1Z'ZE | OF 802'8 0g g0c*eTS‘T | 6 Sg9‘GLE » ‘equrajdag 
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€0 808‘608‘T || 808‘E2¢'T || $8 SZI‘6sL'T | 09 SSh‘0S | Ge BFZ‘L Te 21 sce'T. | 20 Sie See ” ‘ke 
LI 609‘L02'T || 9g¢'eee'T || $3 O80‘6F9'T | BF GL6°6S | 09 BEZ'S 6S 06Z'963'T | Z8 PESTS ” qudy 
9L $99‘ZO8‘T || 9E8°284'T || 28 ses‘989'T | IG TI9‘0S | 09 ZEa‘s 18 Z80°6ZE'T | Gh G09°89% ” “yore 
£0 PL8‘Z6P'L || SIS‘OSL'T || SI SHS HPT | 9F 699°8Z | 8h 66'S OF SSL‘TLI‘T | 6L F8T‘9S% »  ‘Arenaqey] 
61 669‘FZ9'T || O99eTE‘T || OF 20S‘89G'T | LO LOTS | 26 OFZ‘S LZ 660'FFS‘T | BT 0B8‘F8Z ‘eggt ‘Arenue se 
10 COLS09‘T || OSS OGFT || 10 SzeISGI$ | SL F99‘TE$ | 09 ZEs‘8k | 98 SSI‘ZELTS | G8 9F8'6TSS - ‘POSE ‘Tequieoa(] 

‘SAT 0002 “‘SHUONUSSVA “"TV.LOL SQOUNVTTIAOSIN “TIVWN “LHDIGDUA “SUHONASSVd 

Seasra. |) dag see 

— WOU SLIIGOLY 

‘G6gr ‘of YAANWAAON ONIGNG 
UNVAA YOU ADVWNNOL ANV ‘SHAONASSVd ‘SLdIADAA DIAAVAL XTIHLNOW 


36 


Operating Expenses for Year ending November 30, 1895. 


TRANSPORTATION. 
Wages of engineers, conductors, firemen, 

‘ -Dbrakemen, plane hands, etc............. $3,483,040 86 
WOE, TO Bs EE oo cas scone dinees eats 17,423 19 
AEE; 0S OO RIOR, 6 ntsc cesses eee ec sy cosas 39,255 03 
Tallow, lard, grease and cotton waste...... 33.394 23 
Coal for locomotives and plane isc tea 

5 1 SEE AR ie, cane gwkeree lave sayen apes 791,601 04 
Teele II oh sc score a sa vw wees as 122,072 §1 
Water, gas. ice, telephones and materials 

BE UPR os puns ke tone ee ee 243,299 O05 
Wages of hands at depots. ............2...5..3. 319,685 96 
Wages of watchmen at depots, along line, 

ieee ee a a ee 274,400 64 
Water, gas, ice, telephones and materials 

ROC CO GGR, Oi Ga coo sess ess tk eee 99,690 oS 
Salaries of officers, clerks, agents, etc..... 815,496 85 
Stationery, printing and sundries............ 77,673 58 
Memring Teresina... pein ie ee 50,841 31 
POE AUG CAT OGG. nah scceyen nedea acest 56,002 18 


MAINTENANCE OF EQUIPMENT. 


LOCOM OLIVE BH OTORE Gu ccj.eccivisescas seacenens $902,249 
RC CN ny a ss ee bevk anes ae 613,522 
BUCA BE COTS. 655s. kanes eens dens eminence ena 466,871 
RGAP BOT COB. occ acces snadeecucs ance csntences ee 197,172 
BA GIG oy iis seviacusteverniens Wades 30,896 
Stationary engines. .../..ci0i.i. 03 ne ee 2,081 
Sip eTIM LeU GEICe 6.66. i.e, eaecdinc- asa oak 42,574 
Wetelnien at Shope, 0c cscs nce 14,141 
MAINTENANCE OF WAY AND STRUCTURES. 

FOIA 6a eres ba $1,054,290 
PEAR yoyo eset thin reese cheetah he 110, 380 
Pe ic ae ecey cod  ece 153,727 
ie ges Beg (ee ile, Apne Bee cat Ga ee act oheaameee 25,407 
‘Watchmen at bridges, stations and tunnels 32,045 
Set POCOMOE,. selscsp niet serie aes tae 63,287 
PANU 5 os dvvceini sc cecakstesn vere ae 129,921 
Renewal of rails.............. ES beeen. a 113,488 
Sidings and extensions of sidings ........... 22.705 


OTHER EXPENSES. 


Contingent, legal, advertising, etc............. $559,097 34 
MOTE ide vicsifinioscecss eee cs ae 33,501 66 
PION OR DEUNBOS: oss scisiv cca nccedserciee 154,904 42 
PAE TS oS a «canes Se PRO EIS US rar eerie reese 71,000 63 
TROIS. Fs he a a ea 10,316 88 
County and city taxes. 2ah....... diss. coac 130,390 57 
State tax on gross yeceipts...43..........- -. 98,326 64 
Rete! Aaiocletion, 5. oi cs 26,108 05 
CUS GRR a sci es 167, 262 95 


$6,396,797 41 


$2,269,449 55 


$1,711,255 67 


$1,250,909 14 


DOU ahlvekiccd ee beastie ues $11,628,411 77 


37 


Rentals of Leased Railroads and 


Mine Hill and Schuylkill Haven Railroad 
Company, 


Mount Carbon and Port Carbon Railroad 
Company, 


Mill Creek and Mine Hill Navigation and 
Railroad Company, 


Schuylkill Valley Navigation and Railroad 
Company, 


Little Schuylkill Navigation Railroad and 
Coal Co.,(including East Mahanoy R.R.) 


East Pennsylvania Railroad Company, 


Philadelphia, Germantown and Norris- 
town Railroad Company, 


Chestnut Hill Railroad Company, 
Catawissa Railroad Company, 
North Pennsylvania Railroad Company, 


Delaware and Bound Brook Railroad 
Company, 


Swedes Ford Bridge Company, 
Schuylkill and Lehigh Railroad Company, 


Shamokin, Sunbury and Lewisburg Rail- 
road Company, 


Pickering Valley Railroad Company, 
Colebrookdale Railroad Company, 
Allentown Railroad Company, 
Allentown Terminal Railroad Company, 


Philadelphia, Harrisburg and Pittsburgh 
Railroad Company, 


Schuylkill Navigation Company, 


Canal. 


$336,816 
36,250 
35,587 
31,754 


217,092 


132,908 


309,507 
18,022 
338,830 


921,500 


295,425 
2,640 


27,000 


TIC, 740 
4,989 
13,303 
3,798 

> i 2 


25,200 


OO 


oO 


20 


oO 


oO 


9,236 


AI 
18 


$2,884,851 
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Interest on Bonded Debt, Etc. 
INTEREST om 
LOAN. Pav iee Es PRINCIPAL. | INTEREST. 
rae 
£ mortgage loan 1843-1910......... coupon| Jan. & July. |6 % $967,200 00| $58,032 00 
$ te #€ 1888-1910... saivon iat " eas 545,500 00} 32,730 00 
$ ‘€  1844-1910......... . " ee 795,000 00' 47,700 00 
$ . ‘€ 1848-1910........ Y ‘ ." 92,000 00 5,520 00 
$ - #1 BE9-1910. ccscnne id ih eases 67,000 00 4,020 00 
$ - convertible loan 
1857-86-1910 0o.c..... cee cases & & 444‘ 79,000 00 3,555 00 
$ ee Joan 1868-1898-1983..  ‘* April & Oct. |5 ‘| 2,696,000 00, 134,800 00 
Gold $ or £ consolidated mort- : 
gage loan 1871-1911....... ‘“ June & Dee. |6 ‘| 6,999,000 00 419,940 00 
Gold $ consolidated mortgage 
BOB T 1871-19 iicinees acces - - es. 305,000 00' 18,300 00 
Gold $ consolidated mortgage 
loan 1871-1911...........registered " . 858,000 00 51,480 00 
$ consolidated mortgage loan 
cE 22 OS) 8 SERS ener ee ee nere - ck 7  ~ § 3,339,000 00) 233,730 00 
$ consolidated mortgage loan 
TOA een coupon ie 7 ‘7,310,000 00 511,700 00 
Gold $ or £improvement mort- 
gage loan 1873-1897...... 6 April & Oct. |6 ‘‘ 9,364,000 00) 561,840 00 
Gold $ consolidated mortgage 
loan 1882-1922 1st series ‘ | May & Nov. [5 ‘ 5,766,500 00 288,325 00 
Gold $ general mortgage loan 
ESS enmpaeiee tetan ie ae «| Jan. & July. |4 9“) 41,345,188 77 1,653,807 55 
Gold $ general mortgage loan 
USEB-1988 i oe dic leesiass: registered . 4 3,370,000 00) 134,800 00 
Car trust certificates issue of 
Mar. 15, 1884..Series “B” coupon Mar. & Sept. 6 ff 102,000 00 6,120 00 
Car trust certificates issue of Mar.,June,|6 510,000 00 27,750 00 
July 1, 1887...Series ‘‘C’’ ef Sept.& Dec.|5  ** 
t i is 
Car as tee est pee : Heb. Mes is. 
ot Aug.& Nov./6 ‘1,760,000 00 91,100 00 
$ debenture loan 1868-1898....... os Jan, & July. 4° | * 6,000 00 240 00 
Goid $ Sinking Fund loan 
eer idee Feb. & Aug. |5 ‘| 1,881,000 00) 91,783 30 
City oF Priladelphin Subway Leer. iiiccnicecsesnmetece heed 300,000 00, 10,845 37 
Interest for year on bonds and mortt- 
PAL CBiaicesinnces bag yexndles andey enn peucegete aided alaskense he as 3,532,896 85) 202,512 49 
TAC WRE COUNTED iis lik snceaerck cs ort les <okeeeeeens ee i 468,648 39 


$91,940,285 62$5,058,779 10 
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Tonnage and Tons One Mile, Passengers and Passengers 
One Mile, for the year ending November 30, 1895, 
and Tonnage and Passengers Carried to Date. 


Coal TONNAGE—TONS OF 2,240 POUNDS. 


Paying Freight: Tons. Cwt. Tons. Cwt. 
Anthracite....,........ Pavia 10,575, 712.15 
wena pwdnins + cease nis 1,850, 109.01 


12,425,821.16 
Company’s use: 


sos evs vanedspaueracisedbessts 876,788.13 
Ice elk oe ccdev ected, 110,864.19 
987,653.12 
Mi even Vea iideesvexawendsas 13,413,475.08 
TONS OF CoAL HAULED ONE MILE. 
NE ino enneccaconpagsnee eonsnie cece I, 204, 563.234 
I Gi... 5 sada cscsaveeanderen sees 70,817.744 
pda oid Gd ond dass canteen ¥1,275,380.978 | 
MERCHANDISE TONNAGE—TONS OF 2,000 POUNDS. 
I incase visnenbontmntsrsnecicess 8,873,524.00 
I i a aces oie ddda nai sneosssevers 860,078.15 
cei ce Als eaaneece ds 9,733,602.15 
TONS OF MERCHANDISE HAULED ONE MILE. 
NG isp vnitercoe tecinneenctarnysnce 574,935-530 
I NSC iene si vencce ca desks. apenavene 20, 300.840 
ee ep awscras 595, 236.370 


TOTAL TONNAGE OF ROAD FOR YEAR 
INCLUDING WEIGHT OF PASSEN- 
GERS, IN TONS OF 2,000 POUNDS... 26,436.358 


PASSENGERS AND MILEAGE. 


Meme MIDE Of PAsseN Gels ..6, ni 5..2 tls eclcereeceetesdan toes 17,996. 380 
Total number of miles traveled by same.................00: 233,236.661 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30, 1895. 


Soe tonnage i tons of 2,240 pOuNnds..............ersennsesaes 289, 245.434 
Total tonnage, including weight of passengers, in tons 

Fe iii pce nen vne ren se-nas heneosder $55. 291.915 
INI 1 IBROOTIG ETS, 50s. acpevesee ss -cvccevss tna ndecnvevndenes 367, 123.216 


* Including 5,495.184 tons hauled one mile by engines of other companies, and not 
including 15,247.640 tons hauled one mile by P. & R. engines over other roads. 
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Meaee of Roads Owned, Leased and core 


| Single Double Lengti| Sidingw | 
NAME OF ROAD. ie and =Total. 
| Track. | Track. Road. ‘Laterals. | | 
a 
| Miles. Miles. | Miles. Miles. | Miles. 
Main Line Philadelphia and Reading R. “ees | 98.4 | 984 | 239.1 | 435.9 
Northern Liberties and Penn Township Br ........ a oe Ee 3.4 ee 
Port Kennedy Brancb.............ceceeeceseesseeees ee ee La oe eS 
Lebanon Valley Brancd..........ccssss.---sesseane ae eke) BT 40.9 189.1 
Lebanon and Tremont Branch............c00 et ae nee 42.2 33.4 75.6 
Schuylkill and Susquehanna Branch........ BRT secu 53.4 93 | 62.7 
ME, Carbon BPanGi,.....-.scsiscnthesis casrearduessuon ae ee 8.5 13.0.) » 265 
Mahanoy and Shamokin Branch........... ... | 407 | By) 646 97.3 | 185.8 
MOSGLQM BING: A cave csecho cnc voce cescasoasts Tea enone! LZ a ee 
Crane Branch... eel c eves sec ease! eee) tees ee WY ile a es 
Weel Rendivie Brine. isisscneaccn tear © Te a eetcs in 3.7 | 5.6 
Linden Street Yard, Camden......)...0ssesseers se 3b eae ee oo 9 
Total ros OWNEM:.:.hesisseroenscresenrecrs| 158.8 | 168.2 327.0 445.6 940.8 
Colebrookdale Railroad.......... pasdvacicensecn VES hae pore: 3.0 |. 15.8 
Pickering Valley Rallroad,::.....:.....i-..<4.:. TS eae, eee LA 
East Pennsylvania Railroad.............. sce U8, | 380.) Sa 17.6 72.1 
ALSNtOW ND ROUPORG .<nnisorersencanrarecersscarrny G0 | santos by aoe 3. as 
Little Sehuylkill Railroad, ..::cic...2-05.- 502: De. ee | > 28.1 26.7 | 54.8 
Mine Hill and Schuylkill Haven Railroad 24.8 27.0 | 51.8 79.3 | 154.1 
Mt. Carbon and Pt. Carbon Railroad......... poe 128 | 25 | 342 
Mill Grosk allroad. ocho icaonnol eases | 38 | 38} 25h a 
Schuylkill Valley Railroad Bt lb 8 | DG 14.4 | 30.7 
East Mahanoy Railroad............sesessessecees EB | 25) Gea g 8.5, | 268 
Shamokin, Sunbury and Lewisburg R. R.) 10.6 | 20.5 1.71 10.5 628 
Phila. , Germantown and Norristown Rail- | | | 
a 2 208 Saer s 43.2 97.0 
CBr en BATON 6 occ, os seeecccaetsece 84.6.| 119 | 965 | 616 | 160.0 
Philadelphia and Chester Railroad........... 5.6 | 4.9 10.5 | Po be 
North Pennsylvania Railroad.................... But | 76.3 86.4 | 47.6. | 2103 
Delaware and Bound Brook Railroad........ 6.7 27.0 Be.0 18.5 79.2 
Norristown JUnCtiON PAULOEL 6 lecsconssioere) -onnexs | 4 A | 2 
Schuylkill and Lehigh Railroad................ GAD: |: imac | 44.0 3.9 | 409 
Phila., Harrisburg and Pittsburg Ratirond| 40.1 | 5 | 40.6 | 144°) oe 
Philada. and Reading Terminal Railroad.. ....... ects i as | 3.1.) oa 
Total TOACS CASE oe). .3c cc esl S814 | 2928) 568.9 | 381.3 1,158.0 
| | | | | 
Philadelphia and Frankford Railroad....... , a |) 26 | 1.34 ae 
Reading and Columbia Railroad............... 5 B080 oe ae as 39.5 24.1 | 63.6 
Lebanon Branch (R. and C. R. R)......ceee ga ge paabs | Ba 4°) ge 
Reading, Marietta and Hanover Branch | | 
CT GUS Re 2-4 Semen ee nege nee emer Spann? eB ees Ly ea! 5 6.8 
Philadelphia and Chester Valley Railroad DLO |b oterras LSet 3.3 24.8 
North East Pennsylvania Railroad............ | 25.6 | wees |. 25.6.9 2.38 | 28 
Chester and Delaware River Railroad... BP ate te ot | 168 
ATIEDLIC Clty RAPTOR. 02. ccsnessicspuecee ten ness | 26.7 56.8 | 83.5 | 23.7 164.0 
Rupert and Bloomsburg Railroad.............. pe ae 7 S. a) oe 
Bloomsburg Belt Line Railroad................. | 8) ope oo eee | 8 
Catasauqua and Fogelsville Railroad........ | 27.2 | esveees ae 6.2 | 334” 
Middletown and Hummelstown Railroad. 6.6 _ ....... i 02020) 2.0 | ae 
Camden County Railroad..........c...sccceesecees | 7.3 | canes oe 8 | 8.1 
Gettysburg and Harrisburg Railway......... 966 a. | 84.6: | 4.0 38.6 
Tamaqua, Hazleton and Northern Railroad 9.9 | sees ce ae 15 | 114 
TOV) FOB GE CON TIOIION | is cccsescecprsccecesse> | 221.1 56.8 | Lo | 76.4 | 411.1 
Meni e® i Laue | 
| | a ee 
SUMMARY. | 
Roads owned....... Sete Son rr | 158.8 | 168.2 | 327.0 | 445.6 | 940.8 
ROOGG ORB os ccccsaiccvns dy vada | 331.1 | 222.8 | 558.9 381.3 1,158.0 
PIGRAE OOUMONEG. crineysceartvleavcstsecenennssiies! eked 56.8 | 277.9 764 | 411.1 
TOU, vesccmiirectidadieiense eae 711.0 | 447.8 {1,158.8 9:'3.3 2,509.9 
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Equipment, November 30, 1895. 


LOCOMOTIVE ENGINES. 


SRP See eee eee eres eH HET TES HSE SESE HEHEHE EHE SCHHEHE SEE SEH OHH EHH SES HEHEHE EE 


Freight ; 
Passen- + S i 
ger. bene Shifting. ones. Totals. 
I oversee sce din ss 162 440 95 4 699 
In shop for repairs........ 22 56 6 I 85 
| 
Totals, 184 | 4096 IOI S 784 
CaRs 
NNN COAT ATS oon oe va das oda ncwineiaparacnird vies tanaeoes 18,088 
. gan ore sata et Syd see 9 eae OE alee 23 
18,111 
Mee ewheeled freight cars... -....icc.cccieeeceensciascceenesss I 
Twelve " ° ee a eer er ee pee) erep en I 
« . MhiedisapuieGl abe ous GME Saantie see 9,056. 
- 9,058 
Twelve-wheeled passenger and baggage cafrs................-+ 14 
. " . “ AER ODS oi 
727 
Total number of revenue cars............ 27,896 
Mere used in Company's Service...........:.cscs.esseceesensineeee 685 
WOtAL Cte ee 28,581 
MARINE EQUIPMENT. 
I Rs esos ved hed ada e conc lines vane sordentreneas cones 7 
MN NG io hac co cas snsian ehapad env dar cease eg ses ions cade ye sis 7 
Sik ar Sage cs fo vse 3x50 <0 4 00H Lee ENS So tip ak sank s vey tei ercnd went 96 
0 Rar Pry eS Pee ep OIA Bae BAUS oe lerees 28 
Car floats II 
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Detail of Funded Liabilities and Stock, as Shown 
condensed on the Balance Sheet. 


Prior Mortgage Loans, 


; per cent. Be mortgage loan, 1843-1910....... coupon 
$ 1843-1910........ es 
8 Ue: ty ETO 
Go eS ay WB ASS TOI Ts. osc u 
(ia oe “1849-1910. of 
Se ee MCOnN. 1807-80... 101.50 A 
44" gen: He EE ee 185 (101: ees ee 
aD We *¢ ~  1868-93-1933.... “‘ 
Consolidated Mortgage Loan, 1871~1911: 
: per cent. gold : OPIN s eco dccescascen pao devaes voce coupou, 
gc ee ec ore ee 
ee COD Dae Tose ivassc(usaeestctsecsese: eam oeaues a 
Bo OE 2a. asantapeeneleai les Neveune say ys enon coupon, 
Improvement mortgage loan, 1873-97: 
6 Der Cent Selt SOR Bios csi. ieetenc Ges eee coupon, 
Income mortgage loan, 1876-96: 
POT, COIL. kau cececece ss desu sade cavdreustiensnetans coupon, 
5 per cent.consols.mortgage loan,1882-1922,1st series: 
5 per cent. DOUG Ge vosSeehe sf bees sci ihe veces eccseaes coupon, 
5 SB, TLACULONAL BOTMID. ..24.......-<sseaa0 <2 ele 
5 per cent. consols.mortgage loan,1883-1933, ar! series: 
5 per cent. OU hg as ogee cee oe as fa de cote coupon, 
5 ay fractional BOLD. elec. sade eae coasee 
General mortgage loan, 1888-1958: 
4 Wer CONt APOlG Prcii xc iveccesesee sore ate coupon, 
LE id Puch i cocina ees dace eseerceeeenc sue sei ee registered 
AS oP ALACLIONGL SOLID. ci) asc ceri nes 
First preference income mortgage loan, 1888-1958 : 
5 per cent. BOG ees eee coupon, 
5 wd. fractional BCII eae ee 


Second preference income mortgage loan, 1888-1958 : 
Hb per cent: cold gi... hee ae tee coupon, 
Sale oo MTP OCHOA ESCLD sa ibar- sss sosdeyseaceee 


Third preference income mortgage loan, 1888-1958 : 
5 per cent. gold $ 
9) 
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Bonds and mortgages on Real Estate.......:.....cccceceeees 
Total Mortgage bOans..... 2... ...scccse.0--0000, 


Phila. & Reading Terminal R.R. loan, 1891-1941 : 
5 POT COMt: GOL Bice ee ac caee tes cos ceceste eee kigee eee ee 


Convertible adjustment scrip, 1883-88: 

Or CONG! Ger secs eee cere ia 
Car Trust Certificates, issue of March 15, 1884,coupon 
Car Trust Certificates, issue of July 1, 1887,..... 
Car Trust Certificates, issue of March I, 1890... 


Hawipment INOCES 33.062. occ esscete sates ede ete 
Debenture loans: 

: per Cent. $, 1868-93..5 eke cee ieee coupon 

OY Ey Oe esc cse os ates hoc scee sees ote bbs ciene : 

é zs bia Rolf cten’ fe eee Re Pie eer errant Meer 


Debenture convertible loan: 
TPOD CONGO IS (O00. ececee ee ees seve ese cess 


Debenture and guarantee scrip: 
GO. POG Cents Be 1877-82-84 ce yoo cei es eases oo eke ac ects 


Collateral sinking fund loan, 1892-1902: | 
D Per Cents SOLU Gc es ee ee ee 
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City of Philadelphia Subway Loan guaranteed: 
Due December 31, 1904, 344 per cent | 
“ec “cc “6 «¢ 3 of 


6e “cc 


* 1905, 3 
Cominon: Stock... i404. elt! hes dante eee a | 
Deferred income bonds: | 
Deferred income bonds (nominal par $25,321 ,533.33), 
Scrip for deferred income bouds......... | 
(nominal par $246,556. i“ 


$967,200 00 


78,000 00 


| 2,696,000 00 


6,999,000 00 
305,000 00 
858,000 00 

3,339,000 00 
7,310,000 00 


5,766,500 00 
542 00 


— 


1,000 00 
535 00 


41,326,000 00 
3,370,000 00 
19,188 77 


23,892,000 00 
57,975 70 


16,159,000 00 
17,588 78 


16,607,500 00 


71,216 58 


102,000 00 
510,000 00 


__ 1,760,000 00 


142,000 00 
8,000 00 
__ 150,000 00 


7,596,460 00 


73,967 09 


d 


$5,241,700 00 


18,811,000 00 
9,364,000 00 


1,000 00 


5,767,042 00 


1,535 00 


44,715,188 77 


23,949,975 70 


16,176,588 78 


16,678,716 58 
3,532,896 85 


144,239,643 68 


8,350,000 00 


1,810 00 


2,372,000 00 
4,676,137 53 
8,100 00 
10,200 00 
7,250 00 


1,831,000 00 


161,496,141 21 


300,000 00 
41,400,861 78 


7,670,427 09 


- $210,867,430 08 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


Statement of General Income. 


General Balance Sheet, etc... 


FOR. THE 


Year Ending November 30, 1895. 


44 


THE PHILADELPHIA AND READING 
Dr. General Balance Sheet, 


CAPITAL ACCOUNTS. 


Coal LRGs icteren eres 1b asvieo vii uataee iene $61,783,220 82 
[Pon O06 NGAGE. its si en ee 657,458 OI | 
Se DOr Task cons Ee skeen cree co 659,965 00 
Furnace and rolling mill properties... ........... 227,435 43 
New York and Eastern depots...................-5- 713,584 04 
Western yards anit fenots. <..1....:.6choeisesccress 658,784 78 
Miners’ and other houses................000+ sosvsseee 548,967 67 
Pottsville shops, real estate and improvements. 362,149 74 
OCHO S06] OSTA UE ose sencesier en xeseerie ey eudoee 84,839 30 
Improvements at collierieson Company’s lands 4,797,019 79 
Improvements at collieries on leased lands... 2,281,670 53 
Hawipimients at COUELIOS, ..ss.0s4cesa<nrsdiienses aes 2,302,467 63 
Dead work at Collienegic.... cracecsacreesscsoretoac Ss, 511.459 435 
Improvements at iron OTE MINES..............ceee0s 78,125 76 
Hquipments at irom ore MiIMe6,....0..0. ec cseees II, 370 35 
Deadwork at iron OTE MINES,........ccccccssecsoeces 10,904. 80 
Storage yards and washeries. .............+sseseesees 426,996 14 
“Black Diamond” eigen... cosas et cence 4,500 00 


Stocks and Bonds of Companies controlled.... 3,445,425 38 


$82,766,311 48 


ASSETS. 
Cost O11 HOt. e.sesdiwsite ech non $500,771 00 
BIS FOCI CIE. as ips tee creer es vk 224,197 74 
Coat aid Tent AeCOntts 5, cco icn sees saree wedanee 2,450,173 oF 
Sy ACCOM iin ie pyecdiees cee ae ne 195,9II 49 
Oat Ol UO ee 1,757,953 14 
TPOt O80 CF BAN ioe s nei ek 1,562 50 
6,090,569 24 
Stocks and Bonds owned by the Company...... $585,934 50 
Supplies and materials on hand..................0. 467,572 24 


1,053,506 74 


PROFIT AND LOSS ACCOUNT. 


TORS OF PUCVIOUS PORTS. 55 ci. yeceecseas pxantag ened aos $3,994,804 97 
Loss in 1895 per Income Account...............66. 1,875,991 39 


5,870,796 36 
$95,781,183 82 
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COAL AND IRON COMPANY. 
November 30, 1895. 


Cr. 


CAPITAL ACCOUNTS. 


Divisional Coal Land Mortgage Bonds: 


i, sania sans wis scuerssvesed veere> 
a ik isons <dAs das! vo de ves aneennd ue 
oe hn cass cehaendir tenes esneve 
yes aae oy ent Gasvek olesya lines dase 
iy le inchs csineactayudievete cs dees 
i ic vccecan tie ovaden evans’: 
lcs pike sia gon. savedecdsie vases 
ies eet oss hese esas 
EE SO ere ae rt ee ee ae 
hah ea vn sp esses dashesse'es 
ole atk iy kon stndeesesnecc! 


a pen epee co dx sense dis kicees 


Bonds and mortgages on real estate............... 


Mortgages to the P. & R. R. Co., July rst, 
ea, 60q December 28th, 1876.............00000 | 
Peete, GR. R. Co., 1888................. 


Drereite DONS, 1972-1892... «0.60 ce cccecesseceeoe 


es caeg csesbe osbh bantlennsapedonceses 


LIABILITIES. 
Coal Trust, five-ten year Gold Loan.............. 


cops og tues shshannys cared «rsperese sence; 
MUSE VW OVTICHIOTS,. «0... 50h ccc de ccccccscncsccccscencs 
Mees” Certificates. ..........3..cccocecccscceeessers 


RRP’ DUSINESS CeDIS..........-0..0ccsececcecercesees 
Mm PGE, LOLIS, CLC... ........... 0s cnrnsacesooeeses 
Sis bik sald y vv dlngnce wens staawnseeseees 
PE PE ORT DUTCHAGEG... 5... nsss.coeecnerseesescee® 
ee aes anc Material Pills.........5........0.c.00s.c0ses 
Interest due and uncollected....... .............008 


Ther & R.R. Co. Current Account.............. 


$8,721,000 00 


150,000 00 
264,000 00 
204,000 00 


1,240,000 00 


172,000 00 
I 10,000 00 
160,000 00 
357,000 00 

20,000 00 


296,000 00 | 
24,500 OO | 


$1,875,000 00 


201,251 39 
197,525 16 


$87,403 84 
294,993 86 
124,743 42 
181,860 97 
746,645 61 

32,587 50 


$11,718,500 00 
| 433,106 46 


$39,737,965 53 |. 
24,879,336 16, 


_ 64,617,301 69 
2,000 OO 


8,000,000 00 


4,600,000 00 


2,273,770 3S 


1,467,235 10 
| 


| 2,669,264 02 


"$95,781,183 82 


FRANKLIN FP, KAERCHER, 


Secretary. 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Gross Receipts and Expenses for the Years 
1895 and 1894. 


| 1895. 1894, 
RECEIPTS. 
AMOUNT. TOTAL, AMOUNT. TOTAL. 
Coal s#les, Anthracite) is ticciasningies cdey dass 23,300,887 85 21,467,557 72 
Coal sales, Bituminous........ccccccsoee eves 389,617 33 312,104 74 
Coal tenia sii. ee ee 153, 103 80 | 121,477 13) 
House, Land & Furnace rents....... age 116,399 50 | 120,529 17| 
Interest and Dividends...........sccsecsecceee 74,695 35 | 84,926 87 
Other recetpEs. ci... ecntaniceraerenkeiins 76,094 77 | 130,268 24 
POUR eters cgevecd enc 24,080, 798 60 | 22,236,863 87 h 
EXPENSES. | 
| 
Mining coal and seneiee: ooo 10,528,577 46 ‘10,187,285 23 
Improvements at collieries..............006 584,450 14 | 593,604 to 
Other tmproverents. 56.05.0410 s--m widen cede 51,822 97 | 53,527 83 
Coal purchased, Anthracite.........icc.ccee: 1,217,433 14 1,183,103 48 
Coal purchased, Bituminous.................. 340,695 21 | 293,403 46 
Royalty of leased collieries. ..............00 665,842 56 675,546 53 
Transportation of coal by rail............... 6,767,906 32 | 6,070,252 72| 
Transportation of coal by water............. 910,536 24 | 842,216 64 
Handling coal at depots, etc....204..4...., 577,199 30 | 592,884 03 
Taxes on coal lands and real estate....... 287,356 56 | 289,024 19 
Repairs of houses and furnaces.............. 21,415 98 | 21,410 40 
Commissions & other expenses.............. 1,115,434 62 | 1,091,940-93 
Damages acct. Mahanoy Creek............. | 53,438 69 | 83,969 51 
Coal taken from stock & depreciation..... 1,658,498 62 | 5,122 93 
fe Re fr ae | 24,780,607 81 21,968,310 98 
Profit and loss in operating.......... Loss, 699,809 21 Profit, 268,552 89 
THtePOSE APOOIITE fic ee ses | 1,176,182 18 1,294,154 74 
Dene Neen ea | 1,875,991 39 1,025,601 85 
TONNAGE: | | 
MANOG oo os ses ns cen eo 2 7,860,011 10 | 7,415,932 06 
Purebianailocss ch case 795,445 13 | 649,650 19 
MOOR. icc cs ei ae ete tetas | 8,921,850 o1 7,952,364 19 


On hand November 30 «....... 0000083 | |. 417,657 16 983,509 03 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY. 


Comparative Statement of Coal Production for the Years 


(1895 and 1&94. 


| INCREASE AND 
MINED BY THE COMPANY. 1895 1894 Hecaweee 
From lands owned .............. 6,211 ,690.12| 5,775,056.02) Inc., 436,634.10 
re " Coutrolbed........... 279,576.18} 259.512.11} Inc., 20,064.07 
yoo | ie 1, 368,744.00} 1,381,363.13) Dec., 12,619.13 
Total mined by the Co..... 7,860,011.10| 7,415,932.06} Inc., 444,079.04 
MINED BY TENANTS. 
From lands owned bythe Co...| 623,828.04; 466,621.10) Inc., 157,206.14 
"+ controlled bytheCo.| 149,374.13) . 175,488.12] Dec., 26, [Ea 1G 
Total mined by tenants.... 773,202.17) 642,110.02) Inc., 131,092.15 
Total mined by Co. and 
Mia ie sseveseivecdpaceane 8,633,214.07| 8,058,042.08) Inc., 575,171.19 


Comparative Statement of Coal Purchased during the Years 
1895 and 1894. 


From tenants on Company’s 
lands, included above...... teel, 06,682.12)» 403,610.10/Inc., 63,072.02 

From other parties, not in- 
PRE BOVE... 0s cederceccssess 328,763.01; 246,040.09|Inc., 82,722.12 
Total Coal Purchased......., 795,445.13) 649,650.19|Inc., 145,794.14 
Coal on hand, November 30th) 717,657.16} 983,509.03/Dec., 265,851.07 


Comparative Statement of Working Time and Daily Average 


Production for Six Years. 


| 
1890 | I8gI 


1892 
| 
Working time— a ee fe 
ocean anne dose ne | 202.8 213.6). .200,4 
Average daily production | 


IN tOMS...............0++++++| 333x440 35,462) 35,744] 37,123 41,108 41,499 
| | 


1894 1895 


1893 
} | 


AVERAGE 
FOR SIX 
YEARS. - 


196.1 180.4 189.4 


{ 


197.1 
37,396 
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At the Annual Meeting of the Stockholders of the Phila- 
delphia and Reading Coal and Iron Company, held January 
13, 1896, the various exhibits relating to the business of the 
Company for the past year were approved and adopted, 
and the following gentlemen were elected to serve for the 


ensuing year: 


PRESIDENT, 
JOSEPH S. HARRIS. 


DIRECTORS, 
CHARLEMAGNE TOWER, Jr., 
RICMARD Y. COOK, 
BEAUVHAU BORIE, 
5S. P. WOLVERTON, 

mM A. DUPONT, 
ARTHUR BROCK. 


At a meeting of the newly-elected Board of Directors, 
held for the purpose of organization, January 13th, 1896, 
the following officers were elected to serve during the ensu- 


ing year: 


TREASURER, 
Wie ASC CHUECH. 


SECRETARY, 
FRANKLIN P. KAERCHER. 


ASSISTANT SECRETARY, 
HENRY C. RUSSELL. 
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